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2KOTTOG

To TTapdv £yypago TTapéxel BOOIKEG TTANPOPOPIEG OXETIKA PE TO TTAPOV ETTEVOUTIKO TTPoidv. Aev gival UNIKO UTTOPIKAG TTpowBnong. O1 TTAnpogopieg
atairouvTal BACEl TOU VOUOU yia va 0ag BonBrigouv va KAaTavoRoeTe Tn @Uan, Toug KIVOUVOUG, To KOOTOG, Ta duvnTIKA KEPDN Kail {nuieg Tou TTapAVTOG TTPOIGVTOG
Kal va cag Bonbrjoouv va To CUYKPIiVveTe e GAAQ TTpoidvTa.

Mpoiov

OVopasia TTPOIOVTOC: Goldman Sachs Patrimonial Balanced Europe Sustainable - X Cap EUR (hedged ii)
Goldman Sachs Patrimonial Balanced Europe Sustainable, éva emuépoug auoifaio ke@aAaio (0To €€1G Ba ava@épeTal wg To apoifaio
KepaAaio) Tou Goldman Sachs Funds V

Mapaywydg: H Goldman Sachs Asset Management B.V. Trou atroteAei péAog Tou opilou etaipeidv Tng Goldman Sachs

KwdIKOG TTpoidvTog: LU0121217920

loTéToTrog: https://am.gs.com/en-int/advisors/contact

Apuoédia apxn:

O Mapaywyodg éxel AaBer adeia Aeitoupyiag otnv OAAavdia, uTToKeITal aTov €Aeyxo TnG ETToTimikAg Apxig Twv Xpnuatayopwy Twv Katw Xwpwv (Autoriteit
Financiéle Markten - AFM) kai BaciCeTal o€ dikaiwpata diaBatnpiou uttd Tnv odnyia epi OZEKA yia va diaxeipietal o Apoifaio KepdAaio og dilacuvoplakd
ETTTTEDO KaI YIO TNV EUTTOPIKN TTpowBnon Tou ApoiBaiou KepaAaiou evtog Tng EupwraikAg ‘Evwong.

To mopdv apoiBaio ke@daAaio €xel AaRel adela Asitoupyiag oTto AougepBoupyo, UTTOKEITaI OTOV EAEyXO Kal OIETTETAI aTTO TIG puBpicelg TNg EmiTpoTg
Emomiteiag Tou XpnuartomoTtwTikoU Topéa [Commission de Surveillance du Secteur Financier (CSSF)].

Huepopnvia rapaywyng: 2025-05-21

Ti eival autd 1O TTPOIGY;

ToTog

Goldman Sachs Funds V eival évag opyaviopdg GUANOYIKWY ETTEVOUCEWY TTOU UTTOKEITAI OTN vopoBeaia Tou AougepBolpyou wg apoifaio PETOXIKO KEPAAaIO
(S.I.C.A.V.) ka1 Trpoadiopifetal wg OZEKA. Goldman Sachs Funds V éxel eyypagei oUpgpwva pe 1o pépog | Tou vépou Tng 17ng AekepBpiou 2010 kar dopeiTal wg
Sopnuévo ke@aAaio TUTTOU pavdlua (umbrella structure) amroteAoUpevo atmd €vav apiBuod empépoug apoifaiwv KePaAaiwy. AyopddeTe Wia Katnyopia PePIdiwv Tou
€TMPéPOUG apolfaiou ke@aAaiou.

Aidpkeia

H didpkeia Tou ApoiBaiou KepaAaiou gival atrepidpioTn Kal, CUVETTWG, dev UTTApXEl nuepopnvia Angng. O Mapaywydg dev PTTOPET va TEPUATIOEI JOVOUEPWS TO
ApoiBaio KepdAaio, wotdoo, Ta péAn Tou AX Tou ApoiBaiou Kepahaiou ry/kai ol emTevouTég Tou ApoiBaiou Kepahaiou PTTOpoUV G€ OPIOUEVEG TTEPITITWOEIG TTOU
opidovtal a1o EvnuepwTikd AgATio kal oTo KaTaoTatikd €yypago tou ApoiBaiou Kepalaiou, va Teppaticouv povouepwg 1o Apoifaio KepdAaio. O TTEPITITWOEIG
auTOUOTOU TEPUATIOPOU UTTOPET va TTPORAETTOVTON ATTd Trn VOUOBEDIia Kal TOug Kavoviopoug Trou IoxUouv yia To Apoifaio KegpdAaio.

216X0I

To apoifaio KEQAAQIO UTTAYETAI GTNV KATNYOPIO TWV XPNUATOTTICTWTIKWY TIPOoIdVTWY cUppwva PE To GpBpo 8 Tou kavoviopou Tng EE Tepi yvwaTotroinaewy
QEIPOPIAG OTOV TOUED TWV XPNHUOTOTTIOTWTIKWY UTTNPECIWV. To apolBaio KepAAaio TTPowBei TTEPIBAAAOVTIKG 1) KOIVWVIKA XAPOKTNPIOTIKA Kal €XEl WG OTOXO TOU
ETMPEPOUG acIPoOpeg eTTeVOUOEIG. To apoifaio KepdAalio evowpatwvel Tapdyovteg MKA kai Tn diaxeipion KivdUivou aTnv eTTevOUuTIKR d1adikagia ge guvduaauod Pe
TOUG TTaPadOaIakoUg TTapAyovTeG. AVOAUTIKEG TTANPOPOPIEG OXETIKA UE TIG YVWOTOTIOINOEIG AEIPOpiag Tou apoifaiou kepaAaiou UTTopeite va Bpeite oTo
‘EYYpa@o TTPOCUMBATIKWY YVWOTOTIOINCEWY (TTapapTnHa Tou evnUEPWTIKOU SeATiou), oTov BIKTuakS TéTTo https://am.gs.com/en-int/advisors/funds. To apoifaio
Ke@AAaio eTTevdUEl KUpiwg O€ éva BIAPOPOTIOINUEVO XAPTOPUAAKIO TITAwV OTABEPOU €16OBMMATOG TNG EUPWEWIVNG, CUNTTEPIAAUBAVONEVWY TWV TTPACIVWY
OHOAGYWV, EKTTEQPACHEVWY OE EUPW, KAl EUPWTTOTKWY HETOXWV aTTd ETAIPEIEG Kal EKOOTEG TTOU £PAPPOLOUV TTONITIKEG BILICIUNG AVATITUENG TNPWVTAG
TEPIBAANOVTIKEG, KOIVWVIKEG KOl OXETIKEG WE TN SlaKUBEPVNON apXEG. TO XOPTOPUAGKIO PETOXWV EXEl EUPWTTAIKO €TTEVOUTIKO PAOUaA, £TTEVOUOVTAG KUPIWG O€
METOXEG ETAIPEILV TTOU aTTOTEAOUV péPOG Tou Beiktn MSCI Europe (NR). 210 TTACicIo Tou xapTo@uAakiou TiTAwv oTaBepol £1000APATOG, TO XAPTOPUAGKIO
ETAIPIKWY OPOAOYWV EXEI EUPWTTAIKO ETTEVOUTIKO PACHA, ETTEVOUOVTOG KUPIWG O€ OJOAOYQ ETAIPEIWV TTOU aTTOTEAOUV pEPOG Tou O¢eikTn Bloomberg
Euro-Aggregate. TouhdxioTov o€ €Trola BAon, Ta APXIKG ETTEVOUTIKE QACUATA TWV XAPTOPUACKIWY PETOXWY KOl ETAIPIKWY OPOAOYWV UEILVOVTal KATA
TouAdxioTOoV 20%, wg £TTakdAouBo TNG EPapUOYAG TNG TTPoatyyiong «KaAUTepo oTo @dopa» (Best-in-Universe) kal Twv aTTOKAEIGUWY KAl TTEPIOPICHWY TTOU
avagépovTal TTapakdTw. Kartd tnv epappoyr Tng pooéyyiong «KaAutepo ato @aopa», aglohoyeital n KataAANAGTNTa Twv eTTEVOUCEWY O€ opdAoya r/kai
peToxég. EkdoTEG TTOU TTANPOUV TIG aTtaitAoelg MKA Tng ETaipiag Alaxeipiong €xouv TTpoTePAIOTNTA Kal, OMOIWG, EKOATEG TTOU BeV TTANPOUV QUTEG TIG ATTQITACEIG
Oev eival emAECIpOI yia eTrévouon. Or amaitAoelg NMKA og autd 1o TTAaiclo agioAoyolvTal AauBdavovtag uttown, HETagU GAAwv, Tnv agloAdynaon MKA, Tig
OIKOVOUIKEG DPACTNPIOTNTEG KOl TN CUPTTEPIPOPE Tou €KOOTN. H diadikaacia mAoyAg TTeEpIAaUBAaveEl TOOO TN XPNUATOOIKOVOUIKF avaAuan 6co Kal TNV avaAuon
TapayovTwy MKA (TTepIBAAOVTIKE, KOIVWVIKA Kal OXETIKA WE TN SlakuBEpvnan KPITHAPIA) TTOU YTTOPEi va TrEpIopigeTal atrd Tnv TToIOTNTA Kal T d1I08ecIuéTnTa
TWV OEBOPEVWY TTOU YVWOTOTToIoUVTal OTTd €KOOTEG I TTapéXovTal atd TPIToug. MapadeiypaTa pn XpnUATOOIKOVOUIKWY KPITNPiwy TTou agioAoyRdnkav GTo
mAaiolo Tng avdAuong MKA eival n évraon Tou avBpaka, n I0OPPOTIN EKTTPOCWTTNCN TwV GUAWY Kal n TTOAITIKA atmmodoxwyv. Kard 1n diadikaaia €1mAoyAg, n
AvAAUON ETTIKEVTPWVETAI O€ ETAIPEIEG TTOU £QAPPALOUV TTONITIK BILGCIMNG AVATITUENG Kal GUVOUAZOUV TNV TAPNON KOIVWVIKWY KOl TTEPIBAANOVTIKWY apXWV PE
TNV €0TIOOT) TOUG O€ XPNUATOOIKOVOUIKOUG OTOXOUG (BETIKr agloAdynon). H mpoavagepdpevn diadikaaia eTTIAOYNg epappoletal 1o 90% TOUAGXIOTOV TwV
€MEVOUOEWY O€ PETOXEG KOl OE OOAOya. Aedopévou OTI TO ETTIHEPOUG apoIBaio KEPAAQIO WTTOPEI va XpnolJoTrolEi SIQQOPETIKA KPITAPIA YIa TNV avaAuon
ETAIPEIV 1 EKOOTWV /KAl DIAPOPETIKA TTPOCEyyYIoN yia Tn BEATIWAN TOU WN XPNUATOOIKOVOUIKOU BEIKTN £vavTl TOU apXIKOU €TTEVOUTIKOU @ACUATOG, TO YEYOVOG
auTtd pTTopei evieXopévwg va odnyrnoel o€ avakoAouBia PETAgU TNG ETMIAOYAG ETAIPEIWV 1) EKSOTWV OTIG DIAPOPETIKEG KATNYOPIEG ETTINEPOUG TTEPIOUCIAKWV
aTOIXEIWV TOU ETMIPEPOUG apoIBaiou Ke@aAaiou. EKTOG Tou 6T atrokAgiovTal €TaIpEieg O OTToiEG TTapouciddouv cofapd Kal SIaPBPwWTIKG TTPOBARUATA TTOU
aAPOPOUV OUPIAEYOUEVN CUUTTEPIPOPD, OeV ETTEVOUOUUE OE EKDOTEG TTOU OXETICOVTal WE dPAOTNPIOTNTEG OTIG OTToiEG TTEPIAAUBAVOVTaI, EVOEIKTIKG, N avaTTugn, n
TTApaAywyn, N ouvTAPnan T T0 EPTTOPIO AP@IAEYOUEVWY OTTAWY, N TTAPAYWYR TTPOIOVTWY  KaTtrvou, n e§opuén Bepuikol GvBpaka ry/kal n rapaywyn
TTETPEAQIOPOPOU  Aupou. MepaiTépw, auaTNPOTEPOI TTEPIOPIOUOI EQAPUOLOVTaI YIa ETTEVOUCEIG Ot EKOOTEG TTOU dPACTNPIOTTOIOUVTAl OE TOUEIG TTOU OXETICOVTaI
JE Tov T¢OYO, Ta OTTAQ, TNV Yuxaywyia evnAikwy, TIG YEWTPAOEIG GTNV APKTIKN KAl TO OXIOTOAMIBIKS TTETPEAQIO Kal aéplo. To apoiBaio KepAAaio eapuodlel evepyn
SIOXEIPION YIO VO AVTOTIOKPIVETAI OTIG PETABAAAOUEVEG TUVONKEG TNG AYOPAG XPNOIMOTTOIWVTAG, METALU GAAWYV, BEPENILIDN KOl GUUTTEPIPOPIKT avaAuan TTou
odnyei 0g SUVOMIKEG KATAVOUEG TOU EVEPYNTIKOU PE TNV TTAPOdO Tou Xpdvou. H ToTToBETNON TOU apoIBaiou KEPAAQIOU UTTOPE], KATG GUVETTEID, VO dlaQEPEl
ouaIwdWG aTTd ToV BEIKTN avapopds. To apoifaio KePAAalio UTTOKEITAlI O€ evePYR OIOXEIPION £vavTl EvOG €TTEVOUTIKOU TTPO@IA TTou atroTeAeiTal Katd 50% atrd
opoAoya TToU EKQPAgovTal O€ EUPW Kal KaTa 50% atrd UPWTTOIKEG HETOXEG. Z€ XPOVIKO OpICoVTa TTEVTAETIOG, OTOXOG WAG gival N €TTITEUEN UYPNASTEPWV
emMdOoEWV O€ oxéon e Tov deikTn avagopdg, n olvBeon Tou otroiou eival n egig: 50% MSCI Europe Index (Net), 50% Bloomberg Euro Aggregate. O dgiktng
ava@opdg avTITIPOCWTTEUEl EUPEWS TO ETTEVOUTIKO QACUA pag. To apoifaio Ke@AaAalo pTTopei €tmiong va eplAapBavel emevOUaelg o€ TITAOUG TTou dev
aTroTeAOUV PEPOG TOU ETTEVOUTIKOU QAOHATOG Tou BEiKTN avapopds. To apoifaio ke@AAaio €TMIOIWKEI TNV TTPOCOAKN agiag péow TPILV TTpooeyyioewv: (1)
TakTIKA KaTavour METAEU Kal EVTOG TWV PETOXWY Kal OMOAGYwYV, (2) EtiAoyr Baoel TNG avaAuong Twv ETAIPEIWV Kal TwWV EKSOTWY, N OTToia OUVOUALEl
TTEPIBAANOVTIKOUG, KOIVWVIKOUG (TT.X. AvOPWTTIVO SIKAIWMPATA, KN EI0aywYr| SIOKPIoEWY, KATATTOAEUNON TNG TTAISIKAG EPYOOTiag) Kal OXETIKOUG We Tn dlakuBEpvnon
TTAPAYOVTEG HE TIG OIKOVOMIKEG €TMIOOCEIG, (3) ATTOQACEIS TTOU OTTOOKOTTOUV 0T d1agopoTToingn Tou XapTo@uAakiou Kai Tn diaxeipion Twv Kivouvwy. Ogov
aQopPd QUTAV TNV €IBIKK AQVTIOTABUIOUEVN KOTNYOPIO HETOXWY, EQAPUOJOUNE HIa aTPATNYIKNA avTIOTABUIoNG cuvaAAayaTikoU KivoUvou. Me Tnv avTioTaduion Tou
guvaAaypaTikoU KivOUvou aTOX0G HaG €ival va aTTOQUYOUUE TOV GUVAAAQYUOTIKO KivOUVO YIO TOUG ETTEVOUTEG TOU Upw. AvTIOTABUI(oUpE OTTOIOVONTIOTE
guvaAaypaTIKG KivOUVO OTO XOPTOQUAGKIO TOU ETTIHEPOUG apoIBaiou KEQaAaiou Og ox£0n PE TO VOUIOUA ava@opdg auThg TNG KATNYOPiag METOXWY (eupw). H
avTiIoTaopIon GuvaAAaypaTikoU KIvOUVOU GuvioTaTal OTnNV avaAnyn YIag avTioTaduIoTIKAG Béong o€ GAAO vOpIopa. MTTOPEITE va TIWANCETE Tn CUPPETOXN 0OG O€
auTtd 1o apoIBaio Ke@aAalo KABe (Epydoiun) nuépa Katd Tnv oTroia yivetal UTTOAOYIONSG TNG agiag Twv PEPIBiwV, KATI TTOU YIO TO OUYKEKPIUEVO apolBaio
KEPAAalo yiveTal kaBnuepivd. Z16xX0g Tou apoifaiou kepaAaiou dev gival n TTapoxn pepioparog. OAa Ta kEpdn Ba eTraveTTevoUovTal.

H amédoon tou XaptopuAakiou egaptdral atmd TIg €mdOCEIS TOUu XOPTOPUAAKIOU, Ol OTTOIEG CUVOEOVTAI AUECT WE TNV ETTIOOCN TWV €TTEVOUCEWVY TOU. TO TTPOPIA
KIVOUVOU Kal atrddoong Tou XapTOQUATKIOU TTOU TTEPIYPAQETAI OTO TTAPOV £yypa@o BACIKWY TTANPOQOPIWY TTPOUTTIOBETEl OTI JIOTNPEITE TIG ETTEVOUOEIG OAG OTO
XapTo@uUAGkIo yia didoTnua kat' eAGXIOTOV i00 PE TN ZUVICTWUEVN TTEPIODO BIaKPATNONG TTOU OpIeTal TTAPAKATW UTTG Tov TiITAO «[la TT6o0 Xpoviko didaTnua
TIPETTEl VA TO £XW OTNV KATOXHA MOU KAl ITTOPW Va KAvw avaAnyn Xpnudatwy Tpiv atmé 1n Afgn Tou;».

Avatpégte otnv evotnTa «IMa Téo0 XPovIKG SIGCTNUA TTPETTEI VA TO £XW OTNV KATOXH JOU Kal UTTOPW VA KAVW avaAnwn xpnudatwy Tpiv atmd Tn ARgn Tou;»
TTAPAKATW VIO ETTITTALOV AETITOUEPEIEG (TUUTTEPIAGUBAVOPEVWY TWV TTEPIOPICUWY A/KAI TWV KUPWOEWV) OXETIKA pE Tn duvatdTnTa avakTnong Tng £TévOucng aag
aro AuoiBaio KepdAauo
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2TOXEUOHEVOG 1IBILDTNG ETTEVOUTAG

Ta pepidia 0To0 XaPTOPUAGKIO €ival KATAAANAQ YO OTTOIOVOATTOTE €TTEVOUTH (i) yia Tov oTToio pia £TTévuon oto Apoifaio Ke@dAaio dev ouvioTd OAOKANPwWHEVO
€eVOUTIKO TTPOYpaua, (i) 0 oTroiog Kartavoei TTANpwG Kal gival TTpéBupog va atrodexTei 6T To ApoiBaio KepdAaio €xel kivduvo 3 atré 7, Trou gival pia
Jeaaia-xapnAr katnyopia kivduvou, (iii) o otroiog dev gival TToAiTng/SpaaTtnpiotroioluevn ovidtnTa Twv H.M.A. Kai dev eyypd@eTal yia pepidia yia Aoyapiaoud
€VOG N TTEPIoOOTEPWY  GAAWY TTONITWV/SpacTnpIoTToIoUPEVWY OvTOTATWY Twv H.M.A,, (iv) 0 oTToiog KaTavoei OTI VOEXETAI va PNV aVOKTATEI PEPOG 1) GAo TO
000 TTOU £TTEVOUCE Kal gival o€ Béon va uttoaTei TN {nuia Tou cuvOoAou Tng £TTEVOUCNAG Tou, Kai (V) 0 0TToiog avadnTtd pia eTTEvOuon Je HEoOTTPOBEoUN dIdpPKEIa.

Oeparopulakag apoiBaiou kKepaAaiou:  Brown Brothers Harriman (Luxembourg) S.C.A.
Mepaitépw TTANpoopieg: To EvnuepwTikd AgATio Kal ol eTAOIEG Kal e€apnviaieg ekBéoelg diatiBevral dwpedv oTo , oTo  https://am.gs.com/en-int/advisors/funds
O1 Tipég Twv pepPIdiwv apoifaiwv KepaAaiwv Ba dnuoaievovTal aTov dIKTUakd TOTTo  https://am.gs.com/en-int/advisors/funds
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To TTapdv €yypago BACIKWY TTANPOPOPIWV TTEPIYPAPEl £va eTTINEPOUG apolBaio kepdhalo Tou apoifaiou kepahaiou Goldman Sachs Funds V. To evnuepwTiko
OeATio Kal o1 TTEPIOBIKEG ekBETEIG yia TO apoifaio KepdAalo katapTifovTal yia oAOKAnpo To apoifaio Ke@aAaio, TrepIAaUBavopévwy OAWY Twv ETTIHEPOUG
apoIBaiwy KeQaAaiwy Tou. ZUhewva pe Tov vouo Tou AougepBolpyou TngG 17ng AekeuBpiou 2010 OXETIKA HE TOUG OPYAVIOUOUG CUANOYIKWY ETTEVOUCEWY, Ta
aTOIXEIO TOU EvEPYNTIKOU Kal TOU TTaBnTIKoU Twv £TTIMEPOUG apoIBaiwy Ke@aAaiwv Tou apolfaiou kepahaiou diayxwpifovtal kal uTropolv va BewpnBolv
EeEXWPIOTEG OVTOTNTEG VIO TOUG OKOTTOUG TWV OXECEWV HPETAEU TwV ETTEVOUTWY KAl HTTOPOUV va PEUCTOTTOIOUVTAI XWPIOTA.

O e1revdUTAG £XEl TO DIKAIWHA VO JETOKIVEITAI PETAEU ETTIHEPOUG apoIBaiwv KepaAaiwv Tou Goldman Sachs Funds V utrd ouykekpipéveg TTpoUTToBETEIG.
MepioodTEPEG TTANPOPOPIEG TXETIKA PE TO BEPQ PTTOPEITE VA BPEITE OTO EVNUEPWTIKO DEATIO.

Moiol gival o1 Kivduvol Kail TI JTTopw Va KEPdiow;
Aeiktng KIvdUvou

XaunAdTePOG Kivouvog YynAoTepog Kivduvog .

>
>

<
<

O 6eikTng KIvOUVou TTpoUTToBETEl OTI Ba BIAKPATACETE TO TTPOIOV

yia 7 €tn. O TTpaypaTikeg Kivouvog UTTOPEi va dIagEPEl ONUAVTIKG .
av eEayOpACETE TO TIPOIOV O€ TTPWIPO OTABIO KAl EVOEXETAI VA

00G ETMOTPAPEI MIKPOTEPO TTOCO.

O ouvoTiTikdg deikTng KIvOUvouU gival évag odnyog yia To ETTITTESO TOU
KIvdUvou auToU Tou TTPOidvToG a€ oUyKpion PE GAAa TTpoidvTa. AgiXvel
600 MBavo eival To TTPoIdV  va XAoel XpApOTa AGyw KIVACEWV OTIG
ayopég 1 d16TI dev gipaoTe o€ B€oN va 0ag TTANPUWOOUUE.

To Tapév mpoidv  dev TepidapuBdvel Kapia TTpooTacia atmmd PEANOVTIKEG
emOO0EIG TNG ayopds, CUVETTWG Ba utropouoate va XAaoeTe éva PEPOG i
OAOKANPN TNV €TTEVOUOT| 0OG.

AMOI ZnuavTiKoi KivOuvol OXETIKOI JE TO XapTOPUAAKIO, o1 OTToiol dev
TePIAAUBAvVOVTal GTOV OUVOTITIKG O€iKTn KIvOUVou, opifovTal OTo
EvnuepwTikd AgATio.

Av 10 ApoiBaio KepdAaio dev gival o€ B€0n va TTANPWOEl AUTA TTOU 00G
opeilel, Ba pytropouoate va xadoete OAOKANPN TNV TTEVOUCT 0OG.

. ‘Exoupe 1agivopunoel autd 1o ApoiBaio KepdAaio wg 3 ammd 7, Tou gival yia peaaia-xapnAn katnyopia kivduvou. Or duvnTiKEG OTTWAEIEG aTTé PEANOVTIKEG
€mMOOO0EIG KATATAGOOVTAI O€ PECAIO-XAMNAS €TTITTESO Kal 0I SUTHEVEIG GUVBKEG TNG ayopdg gival aTriBavo va emrnpedoouv Tn duvatdTtnta Tou Apoiaiou

Kegpahaiou va oag TTANpWaoEl.

. O mpaypatikdg Kiviuvog PTTopEi va dIa@EéPEl ONUAVTIKG av eEYOPACETE TO TIPOIOV O€ TIPWIPO OTADIO KAl EVOEXETAI VO OAG ETTIOTPAPEI PIKPOTEPO TTOCO.

. Evdéxetal va pnv putropeite va kavete eayopd o€ TTPWIPO OTAdI0. EvOEXETAI va XPEIAOTEN VO TTANPWOETE ONUAVTIKG TTPOOBETA KOOTN yia va KAveTe eEayopd

o€ TTPWIPO OTAdIO.

. Mpémer va yvwpiCete Tov ouvaAaypartikd kivduvo é1av 1o vopiopa Tou ApoiBaiou KegaAaiou gival dIa@opeTiKO atré To TTIONUO VOPIOUA TOU KPATOUG HEAOUG
OTO OTT0I0 YiVETQI N EUTTOPIK TTPowBnon Tou Apoifaiou KepaAaiou o€ e0dg. ©Oa AapBavete TTANPWHEG O€ SIOPOPETIKO VOUICHA ATTO TO ETTICNUO VOUIOUO TOU
KPATOUG PEAOUG OTO OTTOIO YivETAI N EUTTOPIKN TTPowBnan Tou Apoifaiou Kepahaiou o€ €04g, TUVETTWG N TEAIKA atmddoon TTou Ba Aaupdvere Ba egaptaTal
aTrd TN GUVOAAQYHATIKA I00TIHIO PETAEU Twv OUO VOUIoUATWY. AuTOG 0 KivOuvog 8ev AapBdvetal uttown oTov JEIKTN TTOU EPPAVICETAI TTAPATTAVW.

Zevapla eTOOCEWYV

To 11 Ba AdBete a6 auTd TO TTPOIGV  e€apTdTal ATTO TIG HEAAOVTIKEG £MIDAOEIG TNG ayopdg. O1 e&eAigelg TNG ayopdg oTo péAAoV eival aBéBaleg Kal dev PTTopouv

va TTpoBAepBoUlV pe akpiBeia.

Ta duopevi, JETPIOTTABN Kal EUVOIKA Oevapia TTou TTapouaciddovTal gival TTapadeiypyata OTTou XPNCIMOTIOIEITAl N XEipIOTN, péon Kal BEATIOTN amddoan Tou
TPoIdVTOG Ta TeAeuTaia 12 €. O1 ayopég Ba ptropouoav va avatrTuxBouv TToAU dla@opeTikG oTo YEAAOV

ZUVIOTWHEVN TTEPIOdOG dlaKkPATNONG: 7 £€Tn

Mapddeypa mévdouong: 10.000 EUR

Zevdpia

Edv atmoxwprjoete
émeira oo 1 €10G

Edv ammoxwprijoete
EmeITa amo 7 £1n
(ouvioTwpevn
TTEPiodog
dlakpdTnong)

EAdaxioTo Agv uttdipxel eAAxIOTN gyyunuévn ammédoon. Oa ptropoloare va XAoeTe éva PEPOG ) OAOKANPN Tnv eTTEVOUCT 00G.
AKpaiwVv KATOOTACEWY Méoa ptropei va gag emaoTpag@ouv peiov 70 KOGTOG 6,440 EUR 5,510 EUR
Méon amédoon kd&Be £10G -35,64% -8,16%
Auopevég Méoa ptropei va gag emoTpa@ouV eiov T0 KOGTOG 7,530 EUR 9,990 EUR
Méon amédoon kd&be £10g -24,66% -0,02%
MeTpioTrabég Méoa ptopei va oag €mMoTpaAPoUV peiov To KOGTOG 9,960 EUR 11,250 EUR
Méon amédoon kabe £Tog -0,37% 1,70%
Euvoikd Méoa ptropei va gag emaoTpag@ouv peiov 70 KOGTOG 12,400 EUR 14,030 EUR
Méon amédoon kd&Be £10G 23,98% 4,95%

To ogvapIo aKpaiwv KATaoTAoEwV OEiXVEl TI UTTOPEITE VO KEPDIOETE O OKPAiEG TUVONKEG TNG ayopds.

* Auopevég: Autdg o TUTTOG Oevapiou TTPOEKUYE Yia pia eTévOuon YeTagu 24/10/2015 kai 24/10/2022.
* MeTpiomraBég: Autdg o TUTTOG gevapiou TTPOEKUYE yia pia erévduon petagly 28/01/2018 kai 28/01/2025.
* Euvoikd: AuTOg 0 TUTTOG Ogvapiou TTPOEKUYE yia pia eTTEvOuon petagu 10/08/2014 kar 10/08/2021.

Ta oToixeia TTou gpgavigovral TePIAaPBAvouv 6Ao To KOOTOG TOU iBIOU TOU TTPOIOVTOG, aAAG evOEXeTal va pnv TrEpIAAUBAvouv OA0 TO KOGTOG TTOU TTANPUIVETE
aTtov oUpBoulo ) Tov diavopéa oag. Ta oToixeia dev AapBAavouv uTroyn TNV TTPOOWTTIKF QOPOAOYIKA 00G KATAOTACN, N OTToia UTTOPEl €TTIONG VO ETTNPEGOCElI TO

006 TT0U Ba Cag ETTIOTPAPEI.

Ti1 oupBaiver av n Goldman Sachs Asset Management B.V. dev cival g Béon va TTANPWOEl;

Agv Ba UTTOOTEITE OIKOVOUIKA ¢nuia Adyw aB€Tnong UTToXPEWoewV Tou MNapaywyol. Ta TTEPIOUCIOKE OTOIXEIO TOU apoIBaiou KEQaAaiou dIOKPATWVTAI ATTO TOV
avTioToixo Beparo@UAaka, Brown Brothers Harriman (Luxembourg) S.C.A. (0 «@guaTto@UAOKAG»). ZTNV TIEPITITWON aPePeyyuUOTNTAG Tou MNapaywyou, Ta
TEPIOUOIOKG oToIXEia Tou ApoiBaiou Kepalaiou TTou diakpatwvTal améd Tov Ocuyato@UAaka dev Ba eTrnpeacTolv. QoTO00, OTNV TIEPITITWON APEPEYYUSTNTAG
TOU OgpaToPUAAKA, A KATTOIOU POpPEa TTOU evePyei yia Aoyapiaoud autou, To ApoiBaio KepdAaio evdéxeTal va UTTooTEl 0IkovouIKh {nuia. Qotdéoo, autdg o
Kivouvog peTpIddeTal o€ KATTolo Babuod atmd 10 yeyovog OTI n VOPOBETia Kal Ol KAVOVIOUOi atraiTodv atmd Tov Oepato@UAAKa va eKTEAET dlaXwpPIOPS Twv
TIEPIOUCIOKWY TOU OTOIXEIWV atmd autd Tou ApoiBaiou KepaAaiou. O Oepatopulakag Ba gival etriong utrdAoyog armrévavtl ato Apoifaio KegdAaio yia
OTTOIOdATTOTE {Nnia TToU TTPOKUTITEI OTTO, METAEU AAAWY, €K PEPOUG TOU QMPEAEID, OTTATN 1) NOEANUEVN UN TAPNON TWV UTTOXPEWOEWY TOU (OTO TTAQICIO OPICHEVWV
TIEPIOPICUWY TTOU OpidovTal OTn CUPWVia pe Tov Ogpato@UAaka). O1 ¢nuieg dev KAAUTITOVTOI ATTO KATTOI0 0UCTNHA aTTodnpiwong £TEVOUTWV ) KATToI0 gUCTNHA

EYYUNOEWV.

Moio €ival To KGOTOC;

To TTPOOWTTIO TTOU 0OG TTOPEXE! ETTEVOUTIKEG OUMPBOUAEG OXETIKG HE AUTO TO TTPOIOV 1 0OG TTWAEI QUTO TO TTPOIOV  EVOEXETAI VO 00G ETTIBAPUVEI PE GAAO KOOTOG.
Av oupBei auto, To v AOyw TTPOCWTIO Ba gag dwaoel TTANPOPOPIEG OXETIKA PE auTd TO KOGTOG Kal TOV TPOTTO ME TOV OTT0I0 £TTNPEACElI TNV ETTEVOUCT) 0AG.
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KéoTog pe Tnv mdpodo Tou Xpdvou

O1 mrivakeg deixvouv Ta Tood TTou Aaufdvovtal ammd Tnv €mévOUan aag yia TNV KAAuWn SIOQOPETIKWY TUTTWV KOOTOUG. AUTA Ta TTOGA ££0PTWVTAI ATTO TO TTOGO
TToU €TTEVOUETE KaIl TO XPOVIKS BIGOTNUa dIakpdTnoNG Tou TTPoidvTog. Ta TTood Trou TrapouaiddovTal €dw eival TTapadeiyyata mou Baagidovral o€ éva
Tapddelypa TToooU eTTévOUONG Kal JIAPOPETIKEG TTIBAVEG TTEPIOOOUG ETTEVOUCNG.

Ymobéoape Ta €ENAG:

. To pwto £10G Ba Ooag eMOTPAPEi TO TTOOS TToU £TTeEVOUTaTE (€TrTIa atmédoan 0 %).

. [a Tig GAAeg TTePI6dOUG BlakpdTnONgG, UTTOBETAE OTI OI ETTIOOTEIG TOU TIPOIOVTOG  Eival EKEIVEG TTOU TTAPOUCIAJOVTAlI OTO UETPIOTIABEG TEVAPIO
. Emevduovrar 10.000 EUR.

Mapddelypa emévduong: 10.000 EUR edv egayopdoeTe edv €CaPYUPWOETE TO TIPOIOV £TTeITa aTd 7 £Tn (ZUVIOTWHEVN TTEPIODOG
émmeira améd 1 £10g d10KPATNONG)

>UVOAIKO KOOTOG 738 EUR 2,716 EUR

EtAoI0¢ avTikTutrog K6OTOUG (*) 7,4% 3,2%

(*)AuTS deixvel TTWG TO KOOTOG MEIWVEI TNV aTTGd00N 0ag KABe £€T0G KATA TNV TTEPiodo diakpdtnong. MNa Tapddelypa, Oeixvel 0TI €Gv ATTOXWPHROETE KATA TN
guvioTWwevn Trepiodo SlakpdTnong, n uéon ammddoon oag avd €1og TTPoPRAETTETaN OTI Ba gival:

4,89% TTpIvV a110 TNV 0QaipeOn TOu KOGTOUG KOl

1,70% WETA TNV 0Paipecn TOU KOOTOUG.

20vBeon Tou KGOTOUG

E@ammag k60TOG KATG TNV €/0080 N TNV ATTOXWENON Edv ammoxwprjoete
gmeira amo 1 €10g

KéoTog €10680u 5.00% (u€yioTO) TOU TTOOOU TTOU TTANPWVETE OTAV EICEPXECTE OE QUTAV TNV £TTévOUON. 500 EUR

KbéoT10G atroxwpnot 0.00% TnG MEVOUTNAG 0aG TTPOTOU 00G KATABANDEI. 0 EUR

A

Tpéxov kbaTOG TTOU AauBdveral o€ €Tola BAon

Apoiég diaxeipiong kar GAAo 2.27% Tng agiag Tng £MEVOUONAG 0ag ava £1og. Mpodkemal yia pia ekTiunon pe Baon 1o 232 EUR
SI0IKNTIKO 1) AEITOUPYIKO KOOTOG TTIPAYMATIKO KOOTOG KATA TO TEAEUTAIO £TOG.
KéoTtog ouvaiiayng 0.06% Tng agiag TnG eMEVOUOAG 0ag avd £10¢. MPOKEITAI IO IO EKTIUNON TOU KOOTOUG 6 EUR

TTOU TTPOKUTITEI OTAV OYOPAJOUME Kal TTOUAGUE TIG UTTOKEIUEVEG ETTEVOUCTEIS YIO TO
TpOoIdv. To TpayuaTikd Tood Ba TroikiAAel avaAoya pe Tnv TTogdTNTA TTOU
ayopdloupe A TTwAOUUE.

Mpb6aBeTo kdGTOG TTOU AauPBAveTal UTTO €18IKEG TTPOUTTOBETEIG

Apoiég emdooEwy 0.00% Aegv uttdpxouv auoIBEG €TIBOCEWY YIa AUTS TO TTPOIOV. 0 EUR

lNa 1600 XPOoVIKG JIACTNUA TTPETTEI VA TO £XW OTNV KATOXH MOU KAl UTTOPW Va KAVW avaAnyn Twv XpnuaTwy
pIv atrd TN AA¢N Tou;

2uvioTwuevn TTePiodog dlakpdtnang: 7 £1n.

O Mapaywyog Bewpei 0TI auTtr n TePiodog eival katdAANAn woTe 1o Apoifaio KepdAaio va gival og B€on va epapudoel TNV aTPATNYIKH TOU Kal duvnTIKG va
TETUXEI OTTOBOOEIG. Agv TIPOKEITAI YIa OUOTACN VA QVAKTNON TNG ETTEVOUCAG GO META aTTO auTd TO JIACTNUA Kal, TTAPA TO YEYOVOG OTI Ol HEYOAUTEPEG TTEPIODOI
SlokpdTtnong emTpETTOUV 0TO Apoiaio KepdAalo va eQapuooEl TNV OTPATNYIKK TOU Y TTEPICOOTEPO  BIGOTNHA, TO ATTOTEAECHA OTTOIACONTIOTE TTEPIGDOU
OIaKPATNONG AVOPOPIKA HE TIG ATTODOCEIG TNG ETTEVOUONG, dev gival eyyunuévo. O eTTevOuTéG PUTTOPOUV Va £EAYOPACTOUV Ta PEPIDIG TOUG OTTOIAdNTIOTE £PYATIKN
nuépa (0TTwg opidetal 1o EvnuepwTikd OeATio) e TTPpONYOUNEVN YPOTITA €VTOAR, OTTWG TTEPIypAQeTal €10IKOTEPA OTO EvnuepwTikd deAtio. H egayopd Twv
uepdiwv oag o1o ApoiBaio Kepdhaio TTpiv oAokANpwOEei n ouvioTwpevn TEPiodOg dIAKPATNONG MTTOPEI VO £XEl OUTHEVEIG ETTITITWOEIG 600V APopd TNV
atréd00r| 0ag Kal EVOEXETAI va AUEATEl TOUG KIVOUVOUG TTOU OUVOEOVTaIl PE TNV ETTEVOUCT 00G, TTPAYUA TTOU PTTOPEI va 0dnyAael oTnv eueavion ¢nuiag.

Me TToI0V TPOTTO PTTOPW VA UTTORAAAW KaTayyeAia;

Av eTIAEégETE va €TTEVOUCETE OTO OMPOIBAIO KEPAAQIO Kal apyoTEPA EXETE KATTOIO TTAPATTIOVO OXETIKO WE QUTO N PE TIG EVEPYEIEG Tou MNapaywyou 1 OTToIoUdATIOTE
Siavopéa Tou XapTo@uAakiou, Ba TIPETTEl APXIKA va ETTIKOIVWVACETE HPE TNV opada eEuTTNPETNONG PETOXWY Eupwting Tng Goldman Sachs Asset Management B.V.
péow email oTn dieUBuvon ess@gs.com, péow Tayxudpoueiou oTn dieuBuvon Goldman Sachs Asset Management B.V., Prinses Beatrixlaan 35, 2595 AK, The
Hague, Katw Xwpeg i avatpéxovrag otov dIKTUakS ToTTo https://am.gs.com/en-int/advisors/contact

AMN\eC cuvageic TTAnpogopieg

To mopdv Eyypa@o UTTOPEI va PNV TTEPIEXEI OAEG TIG TTANPOPOPIEG TTOU XPEIAZETTE Yia va AGBETE pia arOQACcn OXETIKG UE TO €AV Ba eTTevdoUoeTe GTO ApoIBaio
Ke@dhaio.MTTopeiTe  GUPTTANPWHOTIKG VO EAETATETE TO EVNUEPWTIKO OEATIO, TO KATAOTATIKO £yypago Tou Auoifaiou KepaAaiou kal Tnv 1o Tpdo@earn £THoIa
€kBeon (av diatiBeTan). AuTég ol TTAnpo@opieg Ba oag TTapaoxebolv dwpedv aTTd TOV Opyavioud TToU aag TTAPEXEl TO TTAPSOV £yypago BaCIKWY TTANPOPOPIWY
oTov dIKTUaKo TOTTO https://am.gs.com/en-int/advisors/funds.

ZT0IXEia yIa TIG TTponyoUpeveg emOOOEIG KaTd Ta TeAeuTtaia 10 £Tn pTTopeiTe va Bpeite aTnVv evotnTa Tou IMPOoidvTog OTOV BIKTUAKOS TOTTO
https://am.gs.com/en-int/advisors/funds

Zevdpia TTponyoUpEVWY ETTIOOCEWV: https://api.nnip.com/DocumentsApi/files/PRIIPS_PCR_LU0121217920
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