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ZKOTTOG

To TTapdv £yypago TTapéxel BACIKEG TTANPOPOPIEG OXETIKA e TO TTAPOV ETTEVOUTIKO TTPoidv. Agv gival UNIKO eNTTOPIKAG TTpowBnang. O1 TTAnpogopieg
ataitodvTal Bacel Tou vOPoU yia va cag BonBroouv va KaTavoroeTe Tn @Uan, Toug KIvOUvoug, To KOOTOG, Ta SUVNTIKA KEPDN Kal {nUieg Tou TTapOVTOG
TIPOIOVTOG Kal VO 0ag FonBrgouV va To CUYKPIVETE Pe GAAT TTPOIGVTA.

Mpoiév

‘Ovopa mpoidvTog: Goldman Sachs Patrimonial Balanced Europe Sustainable - X Cap EUR (hedged ii)

Goldman Sachs Patrimonial Balanced Europe Sustainable, éva empépoug apoifaio ke@dAaio (e@eAg atTokaAoUpevo wg «ApoiBaio KepdAaio») Tou
Goldman Sachs Funds V.

Kwdikég ISIN: LU0121217920

Mapaywyoég: H Goldman Sachs Asset Management B.V. rou amoTeAei pépog Tou opilou etaipeiwv Goldman Sachs.

Avatpégte oTov SIKTUOKO TOTTO: https://am.gs.com 1} oTeiAte email oTn dielBuvon: ESS@gs.com 1) TNAEQWVNOTE OTIG UTTNPETieg EEutTnpéTnong
MepidioUuxwv Eupwtng Tng GSAM oTov apiBud +44 20 7774 6366 yia TTEPICOOTEPEG TTANPOPOPIEG.

Apuoédia apyn: O MNapaywyodg éxer AdBer adeia Asitoupyiag aTig Katw Xwpeg, UTTOKEITal oTov EAeyXo TNG ETTOTITIKAG ApXNG Twv XpnuaTayopwy Twv
Katw Xwpwv (Autoriteit Financiéle Markten - AFM) kai Bagigetal ge dikaiwpata diaBarnpiou utrd Tnv odnyia epi OXEKA yia va diaxelpifetal To
ApoiBaio KepdAaio og diacuvopliaké eTTTTed0 Kal yia Tnv eUTTopIKA TTpowenon Tou ApoiBaiou KepaAaiou eviég Tng Eupwraikng Evwong.

To mapdv apoifaio keaAaio £xel AdBel adeia AsiToupyiag oTo AougepBoUpyo Kal UTTOKEITAI O€ EAEYXO Kal ETTOTTITEIR aTTO TNV EmTpoTrr) ETrotTeiag
OikovopikoU Topéa (Commission de Surveillance du Secteur Financier - CSSF).

To mapdv Eyypago Bacikwy TTANPoPopIwyY QEpel nuepounvia 05/11/2025.

Ti gival autod TO TTPOIOV;
Totog
To Goldman Sachs Funds V eival évag opyavioudg cuAoyIKWV TTeEVOUTEWV TTOU UTTOKEITAl OTN vopoBeaia Tou Aoueuolpyou wg eTaipeia
emevdUoewv PeTaBAnTou kepaAaiou (S.1.C.A.V.) kai TTpoodiopiletal wg OZEKA. To Goldman Sachs Funds V €xel eyypa@ei oUp@wva pe 1o Yépog | Tou
vopou TnG 17ng Aekepfpiou 2010 kal cuykpoTeiTal wg dounuévo kKe@aAaio TUTTou pavdua (umbrella structure) atroreAoduevo atté évav apiBuod
X‘rlys’poug apoifaiwv Ke@aAaiwv. AyopdadeTe Hia KATNYOPIO JETOXWY TOU ETTIHEPOUG apoIBaiou KepaAaiou.

I0PKEI
H didpkeia Tou Apoiaiou KegaAaiou gival atrepidpioTn Kal, GUVETTWG, Bev UTTAPXEI NUeEpopnvia ARgng. O Mapaywydg dev UTTopEi va TEPUATIOE!
povopepwg 1o ApoiBaio KepdAaio, waTtdoo, Ta PéAn Tou AX Tou ApoiBaiou Kepahaiou kai/r o eTevduTég Tou Apoifaiou KegaAaiou pytropoulv og
OPICUEVEG TTEPITITWOEIG TTOU OPIfoVTal OTO EVNHEPWTIKO SEATIO Kal OTO KATAGTATIKG £yypago Tou ApoiBaiou Kepahaiou, va TEpUATIOOUV HOVOPEPWG TO
ApoiBaio KepdAaio. O1 TrEpITITWOEIG AUTOUOTOU TEPUATIOPOU UTTOPE va TTpoBAETTOVTAl ATTO Th VOUOBETia Kal TOUG Kavovia poug Trou 1IaXUouV yid TO
ApoiBaio KepaAaio.
b2 {¢)'C]l
To apoifaio KEPAAQIO UTTAYETAI OTNV KOTNYOPIO TWV XPNHATOTTIOTWTIKWY TTPOoidvVTwY oUp@wva e To dpBpo 8 Tou kavoviopou Tng EE trepi
YVWOTOTIOINTEWV AEIPOPIOG GTOV TOUED TWV XPNHATOTTIOTWTIKWY UTTNPECIWY. To apoifaio ke@dAaio TTpowBei TTEPIBAAAOVTIKA ) KOIVWVIKA
XOPOAKTNPIOTIKA KAl £XEI WG OTOXO TOU ETTIEPOUG AEIPOPES ETTEVOUCTEIG. To apoifaio KepaAaio evowpaTtwvel TTapayovteg MNKA kai Tn diayeipion kivduvou
oTnv €mmevOUTIKA dIadIKaaia o€ GUVOUAONO YE TOUG TTAPadoaiakoUg TTapdyovTeg. AVAAUTIKEG TTANPOPOPIEG OXETIKA UE TIG YVWOTOTIOINTEIG AEIPOPIag TOU
apoiBaiou ke@aAaiou pTropeiTe va Bpeite aT0 ‘Eyypagpo TTpocupBaTiKWV YVWOTOTTOINCEWY (TTApaPTNHA TOU EVNUEPWTIKOU deATIOU), OTOV BIKTUOKO TOTTO
https://am.gs.com/en-int/advisors/funds. To apoifaio ke@dAaio £TTevOUEl KUPIWG O€ éva dIAPOPOTIOINKEVO XOPTOPUAAKIO TiITAWY 0TaBepoU €I008MNATOG
NG eUpWIWVNG, CUUTTEPIAGUBAVOUEVWY TWV TTPACIVWY OUOAOYWV, EKTTEPPACHEVWY OE EUPW, KOl EUPWTTATKWV PETOXWV OTTO ETAIPEIEG KAl EKOOTEG TTOU
€papPOouV TTONITIKEG BILCINNG AVATITUENG TNPWVTAG TTEPIBAAAOVTIKEG, KOIVWVIKEG KAl OXETIKEG PE TN SlIakuBEPVNON APXES. TO XOPTOQPUAGKIO HETOXWV
£XEI EUPWTTAIKO ETTEVOUTIKO PACHA, ETTEVOUOVTAG KUPIWG O€ JETOXEG ETAIPEIWY TTOU atroTeAoUV pépog Tou deiktn MSCI Europe (NR). 10 TTACicIO TOU
XAPTOQUAAKiouU TiTAwV OTaBePOU £I00OAPATOG, TO XOPTOPUAAGKIO ETAIPIKWY OPOAOYWY EXEl EUPWTTAIKS eTTEVOUTIKO @Aapa, £TTEVOUOVTAG KUPIWG OF
opoAoya eTalpelwy TTou aTToTeAOUV PEPOog Tou deikTn Bloomberg Euro-Aggregate. TouAdyioTov o€ eThoia Baon, Ta apXIKa eTTeEVOUTIKE QACUATA TWV
XOAPTOPUAGKIWY PETOXWV KOl ETAIPIKWY OPOASYWV PEIWvVovTal KaTé TouAdxioTov 20%, wg eTTakOAoUBOo TNG EQapUoyng TNG TTPoatyyiong «KaAuTepo aTo
@dopa» (Best-in-Universe) kai Twv oTTOKAEIGUWY Kal TTEPIOPICUWY TTOU ava@EPOVTaI TTAPaKATw. Katd Tnv epappoyr Tng rpooéyyiong «KaAltepo aTo
@aopa», aglohoyeital n KataAANASTNTa Twv eTevOUCEWY o€ opdAoya r)/kal peToxég. EkdoTeg TToU TTANpoUv Tig atraithosig MNMKA 1ng Etaipiag Alayeipiong
£€XOUV TTPOTEPAIOTNTA KA, OMOIWG, EKOOTES TTOU BeV TTANPOUV QUTEG TIG aTTaiThoelg Oev eival emAEGIHOI yia eTTévduon. O atraitijoelg MNMKA og auto 1o
TAaiolo aglohoyouvTal AapBdavovTag uttdwn, HeTagl aAAwv, Tnv agloAdynon MKA, TIG 0IKkovouIKEG SpaaTnPIGTNTESG Kal T CUMTIEPIPOPE Tou €kdOTN. H
diadikaagia €mMAOYAG TTEPIAAPBAVEI TOOO TN XPNHUOTOOIKOVOUIKF avaAucon 600 Kal TNV avaAuan TTapayoviwy MKA (TepiBaAAovTIKE, KOIVWVIKE Kal OXETIKA
JE TN SIoKUBEPVNON KPITHAPIA) TTOU UTTOPET va TTEPIOPICETAI OTTO TNV TTOIOTNTA Kal T S100€01uOTNTA TWV dESOUEVWYV TTOU YVWOTOTTOI0UVTAI ATTO €KOOTEG R
TTapéxovTal amd TpiToug. MNapadeiypara un XpnUaToOIKOVOUIKWY KPITNPiwv TTou aglohoyriBnkav oto TAaioio Tng avaAuong MKA eivai n évraon Tou
AavOpaka, n IG6PPOTIN EKTTPOCWTTNCN TWV GUAWYV Kal n TTOAITIKA atmrodoxwv. Katd tn diadikaaia eTMIAOYNAG, N avaAUConN ETTIKEVTPWVETAI OE ETAIPEIEG TTOU
£QapHOCouV TIOAITIK) BILCINNG AVATITUENG Kal oUVOUAZOoUV TV THPNGN KOIVWVIKWY Kol TTEPIBAAAOVTIKWV QpXWV PE TNV £0TIACNA TOUG O€
XPNHOTOOIKOVOUIKOUG OTOXOUG (BeTIKA agloAdynaon). H Tpoavagepopevn diadikaaia mAoyAg epapudleTal oTo 90% TOUAGXIOTOV Twv ETTEVOUCEWY OE
HETOXEG Kal o€ opoAoya. Aedopévou OTI TO ETTIMEPOUG OHOIBAI0 KEPAAQIO PTTOPET VO XPNOIUOTIOIE SIAPOPETIKA KPITAPIA VIO TNV AVAAUGT ETAIPEIWV I
€kOOTWV A/Kal SIAQOPETIKA TTPOCEYYIoN yia T BEATIWON TOU PN XPNUOTOOIKOVOUIKOU JEIKTN £vavTi TOU apXIKoU eTTEVOUTIKOU pACUATOG, TO YEYOVOGS aUTO
JTTOpE EVOEXOPEVWG VO 00NYATEl Ot avakoAouBia PeTAgU TNG ETTIAOYAG ETAIPEILIV ) EKOOTWV OTIG DIAPOPETIKEG KATNYOPIES ETTIUEPOUG TTEPIOUTIOKWV
OTOIXEiWwV Tou £TMPEPOUG apoifaiou kepalaiou. EKTEG Tou OTI atrokAgiovTal ETaIPEIEG OI OTTOIEG TTAPOUCIAdouv coBapd Kal diapOpwTIKA TTPOBAApATA TTOU
a@OPOUV aU@PIAEYOUEVN CUUTTEPIPOPA, eV £TTEVOUOUNE OE EKOOTEG TTOU OXETICOVTAI JE DPACTNPIOTNTEG OTIG OTToIEG TTEPIAAMBAvVOVTAI, EVOEIKTIKA, N
QaVATITUEN, N TTOPAYWYK, N CUVTAPNON 1 TO EUTTOPIO AP@IAEYOUEVWY OTTAWY, N TTOPAYWYr TTIPOIGVTWY KATTVOoU, N £6pugn Bepuikou dvBpaka ry/kal n
TTapaywyn eTpeAaiopépou dupou. MNepaitépw, auoTnPOTEPOI TTEPIOPICHOI EQaPUOLOVTal yia £TTEVOUCEIG OE EKOOTEG TTOU OPACTNPIOTTOIOUVTAI OE TOUEIG
TTou OxeTiCovTal Pe Tov T{OY0, Ta OTTAQ, TNV Wuxaywyia evnAikwy, TIG yewTpAaoeig oTnv APKTIKA Kal To oXIOTOAIBIKO TTeTpEAaIo kal aéplo. To apoifaio
KEPAAaIo eQapuOCel evepyn OIAXEIPION yIa VO AVTATIOKPIVETAI OTIG HETABAAAOPEVEG CUVBNKEG TNG ayopdg XPNOIUOTIOIVTAG, HETAEU AAAWY, BepeAdn
KOl CUMTTEPIPOPIKA avaAuon TTou odnyei o€ SUVAMIKEG KATAVOUEG TOU EVEPYNTIKOU PE TNV TTAPod0 Tou Xpdvou. H TotroBéTnan Tou apoifaiou kepaiaiou
JTTOPE(, KOTA CUVETTEIQ, Va dlagEPEl oucIwdwG aTrd Tov JeiKTN avapopdg. To apoifaio Ke@aAalo UTTOKEITAI O€ evEPYN OIaXEipIon £vavT evog ETTEVOUTIKOU
TTPO®iA TTou aTroTeAeiTal Katd 50% aTrd opdAoya TTou eKQPAZovTal O€ EUPW Kal KATa 50% o110 EUPWTTAIKEG METOXEG. Z€ XPOVIKO OPIfOVTa TTEVTAETIOG,
OTOXOG HOG gival N eTTITEUEN UWNAOTEPWY ETTIOOCEWY OE OX£0N PE TOV BEIKTN avapopdg, n auvBean Tou otroiou gival n €gng: 50% MSCI Europe Index
(Net), 50% Bloomberg Euro Aggregate. O 8eikTng avagpopdg avTITTpoowTTEUEl EUPEWG TO ETTEVOUTIKO GACHA HOG. To apoIBaio KEQAAQIO PTTOPET ETTIONG
va TepIhapBavel eTTevdUOEIg O€ TITAOUG TTou Bev atroTEAOUV PEPOG TOU ETTEVOUTIKOU ACTHOTOG Tou OEiKTn avagopds. To apoifaio Ke@aAaio eTTISILKE! TV
TPooBKN agiag péow TPIWV TTpooeyyicewv: (1) TAKTIKA KATAvour) JETAEU Kal EVTOG TwV HETOXWV KOl OpoAdywy, (2) EtAoyr Bdoel Tng avaAuong Twy
ETAIPEIWV KAl TWV EKOOTWV, N oTToia cuVOUALel TrEPIBAAAOVTIKOUG, KOIVWVIKOUG (TT.X. avOpWTTIVA JIKAIWHATA, PN £I0aywyr SI0KPIoEwY, KaTATTOAéUNoN
NG TTaIBIKNG EPYACIiag) Kal OXETIKOUG PE TN SIOKUBEPVNON TTOPAYOVTES UE TIG OIKOVOUIKEG £TTIOOCEIG, (3) ATTOQACEIG TTOU ATTOCKOTTOUV OTn
SlaopoTToinan Tou XapTopuAakiou Kai Tn dlaxeipion Twv Kivouvwy. Ogov agopd auTAv TNV €I8IKA avTIOTABUITPEVN KATNYOPia HETOXWY, EPAPUOLOUNE
Mo oTPATNYIKA avTIoTABuIoNg cuvaAAaypaTikol Kivduvou. Me Tnv avTioTdOuion Tou cuvaAAaypaTikoU KivdUvou OTOX0G MO Eival va aTTo@UYOUlE TOV
OUVOAAQYHATIKO KiVOUVO YIa TOUG ETTEVOUTEG TOU €UPW. AVTIOTABNI(OUE OTTOIOVOATTIOTE GUVAAAQYMATIKO KivVOUVO GTO XOPTOQUAGKIO TOU ETTIUEPOUG
apoiBaiou Ke@aAaiou o GxEON PE TO VOUIOUA ava®opAg QUTAG TNG KaTnyopiag ETOXWV (eupw). H avTioTdBuion cuvaAAaypaTikou KivdUvou auvioTaTal
oTnv avaAnwn piog avtiotabuIoTIKAG B€ong o€ GAAO vopiopa. MTTopEiTe va TTWARCETE T CUPPETOXN 0ag o€ auTd To apoifaio kepdaAaio kaBe (epydaiun)
NUEPQ KOTA TNV OTTOia YiVETAI UTTOAOYIOUOG TNG agiag Twv PEPIBIWY, KATI TTOU YIa TO CUYKEKPIYEVO apoIBaio KEQAAQIO YiveTal KABNUEPIVA. TOXOG TOU
apoiBaiou kepaAaiou dev gival n TTapoxr| pepiopatog. OAa Ta kEpdn Ba eTTaveTTevdUovTal.
H amédoaon Tou Apoifaiou KepaAaiou egaptdral atro Tig emdooelg Tou ApoiBaiou KepaAaiou, ol oTToieg axeTiCovTal GUETA PE TIG ETTIOOOEIG TWV
€meVOUCEWY TOU. To TTPOIA KIVOUVOU Kal AvTANOIBWY TOU auoIBaiou KEQaAQioU TToU TTEQIYPAPETAI OTO TTAPOV £yyPAPO BACIKWY TTANPOPOPIWV
TIPOUTTOBETEI OTI DlATNPEITE TIG ETTEVOUCEIG 0AG OTO AUOIBAio KEPAAQIO TOUAGXIOTOV YIO T CUVIOTWHEVN TTEPIOSO BIOKPATNONG OTTWG OPICETAl TTAPAKATW
oTnV evoTnTa «l10 TTO00 XPOVIKO SIACTNHA TTPETTEI VA TO €XW OTNV KATOXI MOU KAl JTTOPW VA KAVW avaAnwn XpnuaTwy mpiv atmod Tn ARgn Tou;».
AvaTpégTe oTnVv evoTnNTa «IM10 TTGOO XPOVIKO SIGOTNUA TTPETTEI VA TO €XW GTNV KATOXH MOU KAl HTTOPW VA KAVW avaANWn XpPNUATWY TIpIv atrd TN ARgn
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TOU;» TTAPAKATW YIa ETTITTAEOV AETITOUEPEIEG (CUUTTEPIAGNBAVOUEVWY TWV TTEPIOPICUWY KaI/f) TWV KUPWOEWY) OXETIKA ME Tn duvaTOTNTA Va £EAYOPATETE
Tnv emmévduor] oag oto Apoifaio KepdaAaio.

ZTOXEUOHEVOG ISIWTNG ETTEVOUTAG

O1 peToxég Tou apoiBaiou kepahaiou gival KATAAANAES yia KGBe €TTevOUTH (i) yia TOV OTToi0 Hia TTEVOUGT) aTO apoiBaio kepdAaio dev atToTeAEi OAo TO
ETTEVOUTIKO TOU TTPOYPaA, (ii) 0 oTroiog kaTtavoei TIANpwG Kal gival TTPOBUHOG va atTodexTel OTI TO ETTIHEPOUG apoIBaio Ke@AAaio £xel Kivouvo 3 aTrd 7,
(iii) o ot0iOG eV eival PuOIkS TTPGoWTTO Twv HIMTA Kal v eyypAPETal yIa HETOXEG YIa AOYapIAOHO £VOG 1) TTEPICCOTEPWY GAAWVY TTPOoWTTWY Twv HITA,
(iv) o oTT0i0G KATAVOE( OTI EVOEXETAI VO NV OVAKTACEI HEPOG 1) TO GUVOAO TOU £TTEVOUOHEVOU TTOGOU Kl PTTOPET VA OVTIUETWTTIOE! TNV ATTWAEIQ OAOKANPNG
NG €TTéVOUONG Tou. (V) ol OTToi0I ETTIBUHOUV HIa HAKPOTTPOBETUN ETTEVOUOT).

Oepato@UAakag: Brown Brothers Harriman (Luxembourg) S.C.A.

Mepaitépw TANPO@opies: To evnuepwTIKO BEATIO, N ETACIA Kail N e§apnviaia ékBean diatiBevral dwpedv otV evoTNTa «ApoIBaia KEQAAQIO» TOU
diIKkTUaKoU TOTTOU https://am.gs.com. H 1m0 TTpéo@aTn Tiyr TNG PETOXNG Ba dnuoacieleTal oTnv evoTnTa «ApoIBaia Ke@aAaia» Tou SIKTUOKOU TOTTOU
https://am.gs.com.

To apdv £yypago BAcIKWY TTANPOPOPIWV TTEPIYPAPE! Eva ETTINEPOUG apoIBaio kepaAaio Tou apolfaiou kepalaiou Goldman Sachs Funds V. To
EVNUEPWTIKG OEATIO KaI OI TTEPIOBIKEG EKBETEIG YO TO apoIBaio KEPAAQIO KaTapTiovTal yia OAOKANPO TO apoIBaio KEPAAaIo, TTEPIAAUBAVOUEVWY OAWY TwV
ETMIPUEPOUG apoIBaiwV KEQOAaiwV Tou. ZUp@wva e Tov vopo Tou AougepBoupyou Tng 17ng Aekeppiou 2010 OXETIKG PE TOUG OPYaVIGHOUG GUAAOYIKWV
€TTEVOUCEWY, TO OTOIXEIO TOU EVEPYNTIKOU Kal TOU TTaBNTIKOU Twv TMPEPOUG apoiBaiwv KepaAaiwv Tou apoifaiou kepaAaiou diayxwpifovTtal Kal JTTopouV
va BewpnBoulv EeXwPIOTEG OVTOTNTEG IO TOUG OKOTTOUG TWV OXECEWV METALU TWV ETTEVOUTWY KOI HTTOPOUV VA PEUCTOTTOIOUVTAI XWPIOTA. O eTTevOUTAG
£X€El TO BIKAIWPA va PETAKIVEITAI METAEU €TTIPEPOUG apoiBaiwv Ke@aAaiwv Tou Goldman Sachs Funds V utté ouykekpipéveg TTpoUTToBETEIG. MMepIoadTEPES
TTANPOPOPIEG OXETIKA PE TO BEPQ PTTOPEITE VO BPEiTE OTO EVNUEPWTIKS JEATIO.

Mool gival o1 Kivduvol Kal TI HITTopw va KePdiow;
AgikTng KIVdUvou

»

d
) v
XaunAoTepog Kivouvog YwnAoTepog Kiviuvog

O d¢ikTng KIVOUVou BaaoifeTal oTnv TTapadoxr 6T Ba dIAKPATATETE TO TIPOIOV YIA TN GUVICTWHEVN TTEPIOSO BIAKPATNONG TWV 7 ETWV.
O mpayuaTikdg KivOuvog PTTOPEN va TTapoucidasl GnUAvTIK dIaKUPAvan o€ TTEPITITWON TTOU PEUCTOTIOINCETE OE TTPWIKO OTASIO KOl UTTOPET
va €I0TTPALETE AlyOTEPQ.

O ouvoTTIKOG BeiKTNG KIVOUVOU gival évag odnydg yia To eTTiTTedo KIvOUVoU autou Tou TTpoidvTog a€ oUyKpian he dAAa TTpoidvta. Agixvel TTogo Bavo
gival To TTPoidv va xdaoel Xpriuata Adyw KIVACEWYV OTIG ayopég A etTeidn To ApoiBaio KegdAaio dev gival og B€an va cag TTANPWOEL.

‘Exoupe katatdgel autd To ApoiBaio KepdAaio wg 3 atmd 7, To oT10io gival geaaia-xapnAn karnyopia kivduvou. Auté Babuoloyei TiIg TBaveg ¢nuieg atmd
TIG MEAAOVTIKEG ETTIOOOEIG OE PECAIO-XANNAS ETTITTESO KOl KOKEG OUVONKEG TNG ayopdg ival aTriBavo va €Xouv avTiKTUTTO aTnv IKavoTnTa Tou Ayoifaiou
KepaAaiou va oag TTANpwocel.

‘lowg va pnv PTTopEécEeTe va TTWANCETE TO TTPOIOV 0aG EUKOAA ) iOWG va avayKooTEITE va TTWANCETE O€ TIMA TTou £TTNPeddel onuavTika To TTood TTou Ba
0agG ETTIOTPAPEI.

AM\or1 ZnuavTikoi Kivduvol ae oxéon pe 1o ApoiBaio KepdaAaio ol otroiol dev TrepidapfavovTal otov ZuvotTiko Aeiktn Kivduvou trapartibevral oto
EvnuepwTikd deATIO.

AuTé TO TTPOIdV dev TTEpIANaPBAvEl TTpooTadia aTrd TIG HEAAOVTIKEG ETTIOOOEIG TNG ayopds, ETTOPEVWG Ba uTTopolaaTe va XAoeTe éva PEPOG ) OAOKANPN TNV
€TTEVOUON 0QG.

Av 10 apoIBaio ke@aAaio dev UTTOPETEI VO 0aG KATABAAEI 60a oag opeilovTal, Ba YTTopoUcaTe va XAoeTe OAOKANPN TNV €TTEVOUCT 0AG.

Zevdpla emIdO60EWV
To 11 Ba AdBete o116 AUTO TO TTPOIGV ECaPTATAI OTTO TIG HEAAOVTIKEG £MIOOOEIG TNG ayopds. O1 e€eAitelg TNG ayopdg oTo péANoV gival aERaleg Kal dev
uTTOpOUV va TTpoAe@Bolv pe akpiBela.

Ta duapevr), JETPIOTTABON Kal EUVOIKA oevdpia TTou TTapouaiddovTal eival TTapadeiypaTta GTTou XpNOIKOTIOIEITAl N XEIPIOTN, péon Kal BEATIOTN atrédoon Tou
TTPOoidvTog Ta TeAeuTaia 12 €Tn. O1 ayopég Ba ptropodcav va avamTuxBoUuv TTOAU SIa@OPETIKA OTO HEAAOV.

ZuVvIOTWHEVN TTEPiodog Si1akpdTNOoNG: 7 émn
MNoapdadelypa emévduong: 10 000 EUR
Edv amoxwprjoere Edv amoxwproere
£émeira amo 1 £1og ETMEITA OO 7 €TN
Tevdpia
< Agv uttdpyel EAaxIoTn eyyunuévn ammédoon. Oa pytropoloare va XAoeTe JEPOG ) TO GUVOAO TNG ETTEVOUCNAG
EAdxioTo oag
) ] Eggﬁ)unopsl Va 00g EMOTPAPOUV pgiov TO 6 270 EUR 5550 EUR
AKPQiWV KATOOTACEWV S
Méon ammédoon kGBe €Tog -37.30% -8.07%
) Egg%pnopei VO 00G EMOTPAPOUV PEIOV TO 7710 EUR 9 080 EUR
Avuopevig S
Méon ammédoon kaGbe £T0g -22.90% -1.37%
) ll;lgg%pnopei VO 00G EMOTPAPOUV PEIOV TO 9900 EUR 11 310 EUR
MeTploTrabég S
Méon ammédoon kGBe €Tog -1.00% 1.77%
o Egg&pnopal Va 00G EMOTPAPOUV pEiOV TO 11 730 EUR 13 770 EUR
Euvoiko S
Méon ammédoon kabe £Tog 17.30% 4.68%

Ta oToixeia TTou gp@avigovtal TePIAaPBAvouv A0 TO KOOTOG TOU iBIoU TOU TTPOIGVTOG, aAAG evOéxeTal va pnv TTEPIAaPBAvouv A0 TO KOOTOG TTOU
TIANPWVETE 0TOV OUPRBOUAO 1 Tov dlavouéa oag. Ta aToixeia dev AauBavouv uttdyn TNV TTPOCWTTIKF OPOAOYIKA 0aG KATAGTACH, N OTToia UTTOPEi ETTIONG
va eTTNPEACEl TO TTO0O TToU Ba 0aG ETTIOTPAPEI.

To oevdplo akpaiwv KaTaoTaoewyv OEiXVel TI UTTOPEITE va KEPOIOETE O€ aKPaieg OUVONKEG TNG ayopdg.

Auopevég oevaplo: autdg o TUTTOG OEVOPIOU TTPOEKUWYE yIa pia eTTEVOUON peTagu 2021 kai 2025.

MeTploTTaBég oevApIO: QUTOG O TUTTOG GEVAPIOU TTPOEKUWE Yia pia eTTévouan petagl 2017 kai 2024.

Euvoikd oevapio: autdg o TUTTOG Ogvapiou TTPOEKUWYE Yia Pia £TTévOuan peTagu 2014 kar 2021.

Ti oupBaivel av n Goldman Sachs Asset Management B.V. dev gival o€ Béon va TTAnpwoel;

Agv Ba QVTIHETWTTIOETE OIKOVOUIKA {nuia Adyw TnG aBETNONG UTTOXPEWCEWYV TOU TTapaywyou.

Ta Teplouciakd aToixeia Tou apoiBaiou Ke@alaiou QuUAGooovTal armd Tov avTioTolxo Bepato@UAaka, Brown Brothers Harriman (Luxembourg) S.C.A. (o
«OegPATOPUAAKAGY). TNV TTEPITITWON APEPEYYUOTNTAG TOU TTAPAYWYOU, Ta TTEPIOUCIOKA GTOIXEIO TOU apoIfaiou Ke@aAaiou TTou QUAGCCOvTal AT ToV
BeparopUAaka dev Ba eTnpeacTolv. QOTOC0, OTNV TTEPITITWON APEPEYYUOTNTAG TOU BepATOPUAAKA A KATTOIOU PHEPOUG TTOU EVEPYEI EK HEPOUG TOU, TO
apoiBaio KeAAalo EVOEXETAI VA UTTOOTEI OIKOVOMIKNA {nuia. QoTd00, 0 Kiviuvog auTtég PETPIGleTal 0€ KATTOI0 BaBuod atrd TOo yeyovog OTI N vouoBeaia Kal
ol Kavovigpoi atraitolv aTrd Tov Bepato@UAaka va SiaXwpidel Ta TTEpIoUaIakd Tou OToIxEia aTTd ekeiva Tou apoifaiou kepahaiou. O Bepatopulakag Ba
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gival €TTiong UTTOAOYOG TTPOG TO aPOIBaio KEQPAAQIO yia KABE {nuia TTou TTPOKUTITEl AT, JETALU AAAWY, €K HEPOUG TOU apEAEIa, aTtdTtn ) nBeAnuévn un
TAPNON TWV UTTOXPEWOEWY TOU (OTO TTAQICIO OPICUEVWY TTEPIOPICUWV TTOU 0pifovTal OTN CUPPWVIa PE TOV BENATOQUAOKQ).
O1 ¢npieg dev KAAUTITOVTAI ATTO KATTOI0 CUCTNHA ATTO{NUiWwoNG ETTEVOUTWV 1) eyyUNong KaTaBéoewy.

Moio gival To K6OTOG;

To TTPOCWTTO TTOU 0OG TTAPEXE! ETTEVOUTIKEG OUUPBOUAEG OXETIKA PE QUTO TO TTPOIOV 1) 0OG TTWAEI AUTO TO TTPOIOV EVOEXETAI VO 0OG ETTIBAPUVEI HE GANO
KOOTOG. Av cUMBEi auTo, TO ev Adyw TTPOOWTTIO Ba 0aG SWOEI TTANPOPOPIEG OXETIKA HE QUTO TO KOOTOG KAl TOV TPOTIO HE TOV OTTOI0 ETTNPEACE! TNV
€TTEVOUON 0QG.

KoéoTog pe Tnv Tdpodo Tou Xpovou

O1 Trivakeg deixvouv Ta TToad TTou AapBdavovTal aTrd TNV eTEVOUCH 0ag yia TNV KAAUWnN SIOQOPETIKWY TUTTWV KOGTOUG. AUTd Ta TTOad e€apTWVTal TTd TO
TTO00 TTOU £TTEVOUETE Kal TO XPOVIKO didaTnua 8IaKpdTnoNngG Tou TTPoiévTog. Ta TTood TTou TrTapouacidadovTal edw eival TrapadeiypaTa Tou Baagifovtal og
£va TTapAadelyua TToooU TTEVOUCNG Kal SIOPOPETIKEG TTIBAVEG TTEPIOBOUG ETTEVOUONG.

Ymobéoape Ta €¢NG:

- To TpwTo £€T10G Ba CAG ETTIOTPAPEi TO TTOOO TToU eTTeVOUCaTE (ETATIA aTTOd00on 0%). MNa TIG GAAEG TTEPIGDOUG BIaKPATNONG, UTTOBECANE OTI OI ETTIOO0EIG
TOU TTPOIGVTOG €ival EKEIVEG TTOU TTAPOUGCIALOVTal OTO PETPIOTTABEG TEVAPIO

- Erevdueral mooé EUR 10 000

Edv ammoxwpnoere émeita amo 1 £€1og Edv aroxwpnoete £meiTa amo 7 £€1n
ZUVOAIKO KOOTOG 738 EUR 2675 EUR
ETnol0g avTikTutrog K6GTOUG (*) 7.4% 3.1% kaBe €T0G

(*) Auté deixvel TTWG To KOOTOG PEIWVEI TNV ATTOB00N 0aG KABE £T0G KATA TNV TTEPiodo dlakpaTnang. MNa Tapadelyya, deixvel OTI EGV ATTOXWPIOETE KATA
TN OUVIOTWHEVN TTEPIOdO BIaKPATNANG, N HEan amédoor] aag avd £1og TTpoBAéTeTal 6T Ba gival 4.9% TTpIv aTré TNV a@aipeon Tou K6OToug Kal 1.8% peTd
TNV APaipeECT TOU KOOTOUG.

2UvOEON TOU KOGTOU

Edv amoxwprjoere

E@dirag k60T0G KaTd TNV €£i0080 1 TRV ATTOXWPNON £TEITa a6 1 £T0G

KoéoTtog e10650u 5.00% (p€y10TO) TOU TTOGOU TTOU TTANPWVETE OTAV EICEPXETTE OE QUTHV TNV £TTEVOUOT). ‘Ewg 500 EUR

Agv XpEWVOUPE TEAOG OTTOXWPENONG YIa QUTO TO TTPOIGV, WOTOCO, TO TIPOCWTIO TTOU 0OG TTWAEI 0 EUR
TO TTPOIOV EVOEXETAI VO 0OG TO XPEWOEI.

Tpéxov k60TOG TTOU AapBdveTal o€ €TAOI0 Bdon

gk’féﬁgé?;g}‘liig'g HISidl 2.27% NG a&iag TG eMEVBUOHC 0ag avd £T0¢. MPOKEITal yia pia ekTiunon pe Bdon To 227 EUR
AEITOUPYIKO KOOTOG TIPAYHOTIKO KOOTOG KATA TO TEAEUTAIO £TOG.

KéoT1og atroxwpnong

0.11% ™ng agiag TnG £MEVOUONAG 0ag avd €10G. AUTH €ival Hia EKTiUNGN Tou KOOTOUG Hag 6Tav
KéoTtog cuvaAAayng ayopadoupe Kal TTwAOUUE TIG UTTOKEIPEVEG £TTEVOUOEIG YIa TO TTPOIGv. To TTpaypaTiké mood 6o 11 EUR
TTOIKIAAEI avAAOYQ PE TNV TTOCOTNTA TTOU AyOPACOUNE 1 TTWAOULE.

Mp606eTo K6GTOG TTOU AapBdveTal UTTO €181KEG TTPOoUTTOBEDEIG

Auoifn emdo0swy (Ko
TTO00O0TO GUHHETOXNG €T Agv UTTAPXOUV AUOIBEG ETTIOOCEWY YIQ QUTO TO TTPOIOV. 0 EUR
TOU KEPAAaiou)

MNa méco Xpoviko dIAoTNUA TTPETTEI VA TO £XW GTNV KATOXI HOU KAl NTTOPW VA KAVW avaAnyn XpnuATwV TTpIv atrod
TN Angn Tou;

ZUVIOTWHMEVN TTEPiIOSOG SlakpdTNONG: 7 £€TN.

O Mapaywyog kpivel 6T auTh gival pia KAaTGAANAN Xpovikr| TTepiodog waTe va ptropéoel To Apoifaio KepdAaio va UAOTTOIROEI TNV OTPATNYIKF TOU KAl
duvNnTIKA va TTapdgel amodooelg. Agv TTpoKeITal yia oUoTAoN Vo £EayopAaaETe TNV €TMEVOUCH OAG eKEIVN TN XPOVIKH OTIyur. Mia peyaAliTepn Trepiodog
d1aKpATNONG £mTPETTEI 0TO ApoIBaio Ke@dAaio va €xel TTEPICOOTEPO XPOVO YIa TNV UAOTTOINGN TNG OTPATNYIKAG TOU, WOTOCO TO ATTOTEAECUO
OTT0I0GONTTOTE TTEPIOSOU BIAKPATNONG OO0V aPopd TIG ATTOBOCEIG TNG ETTEVOUONG OEV gival Eyyunuévo.

H e€apyupwan Twv pepidiwv oag ato Apoifaio KepdAaio piv Tn AREN TNG SUVICTWUEVNG TTEPIGBOU dIAKPATNONG EVOEXETAI VA EXEI DUTUEVEIG GUVETTEIEG
600V agopd Tnv ammédoor oag Kal eVOEXETAI va AUEAOEl TOUG KIVOUVOUG TTOU OXETICOVTAI UE TNV €TTEVOUCH 0aG, TTPAya TTOU JTTopEi va odnyATEl oTnv
TTpayHaToTToinan ¢nuiag.

Me trolov Tp6TTO PTTOPW Va UTTORBAAAW KaTayyeAia;

Av €TTINEEETE VO £TTEVOUCETE OTO AUOIBAIO KEQAAQIO KAl ApyOTEPQ EXETE KATTOIO TTAPATTOVO OXETIKO UE AQUTO 1 UE TIG evEPYEIEG TOu MNMapaywyoul 1
otroloudnTroTe diavopéa Tou apoifaiou KepaAaiou, Ba TTPETTEI APXIKA VO ETTIKOIVWVHCETE PE TNV opdda eUTTNPETNONG PETOXWY Eupwting Tng Goldman
Sachs Asset Management B.V. péow email otn dietBuvon ess@gs.com, péow Taxudpopeiou otn dietBuvon Goldman Sachs Asset Management B.V.,
Prinses Beatrixlaan 35, 2595 AK, The Hague, Katw Xwpeg ) avatpéxovtag aTtov SIKTUaKOS TOTTO https://am.gs.com aTnv evoTnTa ZXETIKA PE EPAG/
ETTIKOIVWVIa.

AAAeg ouva@eig TAnpo@opieg

To Tapdv £yypago PTTOPEi va PNV TTEPIEXEI OAEG TIG TTANPOPOPIEG TTOU XPEIAZETTE yIa va AGBETE pia aTrO@acT OXETIKA JE TO av Ba eTTEVOUOETE OTO
auoiBaio ke@aAaio. MTTOPEITE GUUTTANPWHATIKG VO JEAETAOETE TO EVNUEPWTIKO OEATIO, TO KATACTATIKO £yYPOQO TOU auoIBaiou KEQaAaiou Kail TNV o
TTPOOoQaATn £Tr01a £kBeon (av diaTiBeTar). AuTég ol TTAnpoopieg Ba oag TTapacxeBolv dwpPeGv aTré TOV OPYAVICHO TTOU 0OG TTAPEXEI TO TTAPOV EyyPapo
Baoikwv TTAnpoopiwv oTnv evétnta Apoifaia kepdhaia/ BiBAIoBrAKn eyypdewv Tou dikTuakoU TéTTou https://am.gs.com.

Mepaitépw TTANPOPOPIEG OXETIKA PE TIG TTPONYOUNEVEG ETTIOOOEIG YIa Ta TTponyouueva 10 €Tn Kal Ta TTPONyoUHEVa OevapIia £TTIOOCEWY TG KATNYOoPiag
peToxwv eival diabéoipeg otnv evétnTa Apoiaia kepdAaia/ BIBAI0BAKN eyypd@wy Tou dikTuokoU ToTTOU: hittps://am.gs.com. MepiAapavovTal
UTTOAOYIO WO oevapiwv €TTIOOCEWV TTOU EVNUEPWVOVTAI O€ pnviaia Baon.
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