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Morningstar Ratings 30/09/2023
Mo TepIcodTEPES TTANPOPOpPIES avaTpESTE OTO AEEIKO

Enevéutikn MoAttikn

ETrevduTiké oKkoTré Tou apolBaiou kKepaAaiou atroTeAei n TTiTEUEN UTTEPAgIWY PECW TNG
€TTEVOUONG KUPIWG O€ WETOXIKOUG TITAOUG ETQIPIV €I0NYMEVWY OTO XpnuatioTrpio
Abnvwv (X.A.).

MNa TNV uloTroinon Tou OKOTTOU TOu TO apoifaio KePAAalo €eTTeVOUEI TOUAGXIOTOV
65% TOU EVEPYNTIKOU TOU OE WETOXEG TOu XpnuaTioTnpiou ABnvwv. AgUTEPEUOVTWG,
duvatal va €TTevoUel HEPOG TOU EVEPYNTIKOU TOU O€ UETOXEG ETAIPIWV TOU EGWTEPIKOU
ETMSIWKOVTAG TNV HEYIOTOTTOINON TV OTTOdOCEWV Tou. AUvaral eTTiong va emmevoUEl o€
MIKPOTEPA TTOCOOTA Kal 0€  GAAEG  KIvNTEG  agieg, péoa  xpnuatayopdg, TiTAoug
oTaBepol €1000MPATOG, TPATTECIKEG KATABEOEIG Kal pepidia N peToxeg Opyaviopwyv
ZuMoyikwyv Emrevoloewy o Kivntég Agieg (OZEKA).

H amoékmon 1 n efayopd Twv pePIdiwv eival duvarr KABe (epydoiun) nuépa
KATOTTIV QITAPATOG TOU PEPIBIOUXOU, oTNV avTioTolxn TIWA 81dBeong f e§ayopdg, OTTwg
auTr uttoAoyideTal oUpgwva pe Tov Kavovioud Tou apoifaiou KepaAaiou Kal
dnuooieletal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eivar o Aegiktng
ZuvoAikig Amédoong Tou [evikoU Aeiktn  Xpnuatiotnpiou ABnvwyv. To apoiBaio
KeQAAalo aokei evepynTikA Siaxeipion évavt Tou deiktn avagopdg, dnAadn, n 3K
Investment Partners €xel Tn SIOKPITIKA EUXEPEIX WG TIPOG TNV ETTEVOUTIKN Slaxeipion Tou
apoiBaiou keQoAaiou Kal KOTG OUVETTEID N OUVOEOn TOU XOPTOQUAGKIOU TOu
armrokAivel  amd Tn ouvBeon Tou deiktn avagopdg. O OeikTng avagopdg Tou
apoifaiou kepaAaiou XENOIUOTIOIEITAI POVO yia OKOTToUg oUYKPIoNG Kal yia Tov
utroAoyiopd NG peTaBANTAG apoifig amédoong (“performace fee”). O SiaxeIpIOTAG,
armrd TOV OTToI0 TTAPEXETAl O WG Avw OEiKTNG avaPOpAg E€ival eyyeypapuévog OTO
unTpwo Tou dpBpou 36 Tou Kavoviopou (EE)2016/1011.

H diavopr) Tux6v Kkepdwv AaupBdvel xwpa, kard Tnv Kkpion g 3K Investment
Partners €ite pe TAVETTEVOUON PEPIOUATOG PE £KOOOT VEWV PEPIGIWY EiTE pE KATABOAR
JepiopaTOg OE PETPNTAL.

*H emevourikn moAimkry Aneénke amé 1o Eyypago Baoikwv mAnpopopiwy mevouTwy
(KIID).
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3K A/K Greek Value Metoxik6 EcwTepikod
Aciktng Avagopdag

31/10/2023
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Népiopa EUR
Kwdikég ISIN GRF000135001
Kwdikdg Bloomberg 3KGKVDE GA

Agikng Avagopdg

100% ASE (TR)

AiaxeipioTpia ETaipia

3K Investment Partners Movomrpéowtmn A.E.A.AK.

Karnyopia pepidiou

E (Id1kyTeg MeAdTeg)

‘Evapén 26/05/2015 5,00 €
KaBapr) Tiuy Mepidiou 31/10/2023 14,40 €
>uvoAiko Evepynriké A/K (Ek.) 31/10/2023 26,05 €
KaBapn Tiun (TéAog Tou

TIPONYOUHEVOU UAVa) 29/09/2023 14,76 €
Npaktikég MAnpodopieg

ApoiBn Alaxeipiong 2,00%
ApoiBr) ©epatopuAakng 0,18%
MéyioTtn MpopnBeia ZuppeToxng 2,00%
MpopnBeia E¢ayopag 0,00%

ApoiBr) Atrédoong

20% T0 XPOVO €T TN TUXGY BETIKI]G BIAPOPAG HETAEY TG aTI6500NG
Tou A/K Kail TG aTT65001G ToU BEiKT avagpopds. Z& TrepMmTwon utmo-
amoBoong Tou A/K ot OxoN e Tov SEKTN avapopds, via éva f

TEpIOGGTERa £, 0 UTIOAOYIOYSS Aol aTSBoon Ba yivera pévo

£p6oov n 6ol
pnBeviorei.

10 MeyaAUtepeg MeTOXIKEG OECELG

) éxel

JUMBO A.E.E (KO) 9,06%
EUROBANK ERGASIAS YM.& ZYMM/XQN AE (KO) 6,98%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 5,01%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 4,39%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 4,35%
MNEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 4,28%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 4,07%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 3,59%
BANK OF CYPRUS HOLDINGS PLC 3,54%
TITAN CEMENT INTERNATIONAL GR (KA) 3,19%
KAadwkh Katavoun

XpnuatomoTwTikég KAGSog — 23,46%
Biounxavia —— 18,49%
MoAuteAn KaravaAwtiké Ayafa et 14,60%
MAnpogopikA Texvoloyia - 9,72%
Mpwreg "YAeg - 9,15%
Xpnuatikd AlaBéoipa - 6,85%
Baoikd KaravaAwTikd AyaBda m 5,14%
Koivrig QéAeiag n 4,07%
Evépyeia n 3,52%
ApoiBaia KepdAaia 1 1,53%
Akivntn Mepiouaia 1 1,05%
ATTaITACEIG - YTTOXPEWOEIG X 2,44%

To TTapdv atroTeAEi dIAPNUICTIKI) avaKoivwaon. AvaTpéETe OTO evNUEPWTIKO BEATIO Kal OTO £yypa@po BACIKWVY TTANPOPOPIWY TOU apoiBaiou
KEQAAQiou TTPIV TTPOREITE O OTTOINBATTIOTE OPIOTIKN ETTEVOUTIKA aTTOQPACH.

AnAwon Atromroinong EuBivng

BA. amotroinon EuBUvng o070 TéAog Tou eyypdagpou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX ANMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoUpeveg amrodooeig Sev TPOoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfoleg Antodooelg (%) Npodil Kwvéivou

65 ZuvoTiTik6g AeikTng Kivdivou (2AK)

Agiktng KivBivou
35
2016 2017 2018 2019 2020 2021 2022
Xapnhotepog Kiviuvog Yynhotepog Kiviuvog

EYPQ 2016 2017 2018 2019 2020 2021 2022
® AK 8,55 29,64 2,68 32,36 -4,10 19,74 2,75
® Agiking Avagopdg 4,52 27,05 -21,97 5364 -9,03 12,69 7,05 O suvoTikdg Aeiktng Kivdivou (SAK) Baciletal oTnv Trapadoxr 6Tl Ba SiaKpaTHoETE

TO TIPOIGV yia 5 étn. O Trpayuatikdg KivOuvog UTTOPEi va TTAPOUCIACEl ONUAVTIKA
dlokUPavaon O€ TTEPITITWAON TTOU PEUCTOTIOINCETE OE TIPWIPO OTAdDIO Kal WTTOPEi va
. . €1I0TTPagETE AiyOTEPQL.

JwPEUTIKEG AtoSOOoELS (%)

O ZuvotrTikég Aeiktng Kivduvou eival évag odnyog wg Tpog To eTTiTedo KIvEUvou o€
ouykpion pe GAAa TTpoidvTa. Acgixvel TTOGO TTIBavVO gival va €XETE ATTWAEIN XPNUATWY

150 egaimiog NG dlakUyavong Twv ayopwv i di6TI dev eipaoTte ot Bfoen va ogag

150 TIANPWOOUE.

% b

38 . . . . . . ‘Exoupe karatdgel autd 1O TIPOidv wg 5 amd 7, To omoio eival n peoaia - uywnAn
1'Etog 3Em 5'Em 7€t katnyopia KivdUvou S16TI £TTeEVOUEI KaTd KUPIO AOYO O€ JETOXEG, OI OTTOIEG EVOEXETAI VA

TTAPOUCIAoOUV ONUavTIKEG Slakupdvoelg. H kartnyopiotroinan ptropei va aAAagel oTo
péMov. H xapnAdTtepn kartnyopia (1) dev onuaivel pndevikd kivduvo. To Trpoidv autd

EYPQ 1 ETog 3'Emn 5°Emn 7°Em Oev epIAapBavel TTpooTaadia atmd Tn JEAAOVTIKA atmddoon TG ayopdg, amouévwg Ba
® AK 31,81 88,68 88,99 174,66 UTTOPOUCQTE VO XAOETE éva PHEPOG 1 OAOKANEN TNV £TTEVOUCT] 0OG.
® Aciktng Avagopdg 40,34 125,68 50,12 102,49

Mo TePIoadTEPEG TTANPOPOPIEG TXETIKG HE TOUG KIVOUVOUG, UTTOPEITE VO avaTpégeTe

aTo EvnuepwTikd AeAtio, To otroio eival SiaBéoipo atn dietBuvon www.3kip.gr.

O CWPEUTIKEG ATTOBATEIG £XOUV ONEID avapopdg To TEAOG ToU TTAEOV TTPOCPATOU Priva.

JTaTLoTIKG

EUR 1’Evog 3°Emn
Tumkni AmokAion (%) 20,30 18,90
Alga (%) -2,40 1,79
Brjta 0,88 0,70
Information Ratio -1,53 -0,79
Z@dAua amrotirwong (%) 5,57 9,59

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anortoinon Eu@ovng

To Tapdv EviuTro aTroTeAEi DIAPNMICTIKY AVAKOIVWAN EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia cuvtdooeTal atmd Tnv eTaipia «3K Investment
Partners» («ETaipia») atrokA&IoTIKG kal pévo yia TTANPo@opiakoUg oKOTToUG Kal TTAPOXH YEVIKWY TTANPOQOPIGKWY OTOIXEIWV OXETIKA e TNV idIa,
TO TTPOIGVTA KAl TIG UTTNPETiEG TTou TTapéxel. O1 TTEPIAaUBAVOUEVEG OE AuTO TTANPOPOPIES I} ATTOYEIG ATTEUBUVOVTAI € UPIOTAPEVOUG I} duvnTIKOUg
TIEAGTEG KATA YEVIKO TPATTO, XWPIG va EXOUV AGBEI UTTOWN TIG EEATOUIKEUPEVEG GUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKR duvaTtotnTa,
TO ETTITTEDO AVOXNG OTOV KivOUVO, TNV EUTTEIPIA KAI TN YVWON TWV TMOAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, deV uVIOTOUV Kal dev
TIPETTel va ekAapBavovTal, euBEwg i EPPETWG, WG TTPOTACT 1) TTPOCPOPA YIa TN JIEVEPYEID CUVAAAAYWY O€ XPNUATOTIOTWTIKA péoa i vopiopaTta
oUTe wg oUaTaan fj CUPBOUAR yia TN AfYn ETTEVOUTIKWY ATTOPAOEWY OXETIKA PE auTd. To Trapov éviutro dev amoTeAei oUpBaon 1 oTToIoudATIOTE
€idoug déopeuan, oUTe OUVIOTA evNUEPWTIKG DeATio. To TTapdv dev CUVIOTA £pEUVA OTOV TOPED TWV ETTEVOUCEWYV KaI, CUVETTWG, DEV KATOPTIOBNKE
OUPQWVA WE TIG OTTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV 0T SIa0@AAIoN TNG avegapTtnaiag Tng EPEUvVag OTOV TOUEQ TwV ETTEVOUTEWV.

Me Tnv emipuAagn avTiBetng dnAwang, OAeg ol TTapaTIBéUEVEG OTO TTAPOV ATTOWEIG, SNAWOCEIG Kal TTANpo@opieg aviikouv atnv Etaipia, n otoia
€xel AaBer adeia Asrroupyiag kal emoTrTeleTal amd Tnv Emmpoty KepaAaiayopdg, Kai pmmopolv avd Trdoa oTiyuR va Tpotrotroinfoulv, o€
TEPITTTWON  PETABOARG Twv ouvlnkwv Tng ayopdg. O1 Trapexdueveg TANpogopieg Sev EMITPETTETAI VA aAvVTIypA@ovTal, avatrapdyovral,
TpoTToTroIoUVTAl 1) BIAVEPOVTAI, XWPIG TNV TTPponyoUuEvn yypagn £ykpion Tng ETaipiag.

Katémiv to0Twy, o AATITNG Tng Trapoudag TTANpo@opnong oeiAel va TTpoxwprioel oe Ik Tou €peuva, avaAuon kai emBeBaiwon Twv
TTANPOQPOPIWYV Kal GTOIKEIWY TTOU TTEPIEXOVTAI OTO TTAPAV EVTUTIO KAl VO avadnTroel aveEapTNTEG VOUIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG GUMBOUAEG
aTré TTAYYEAPQTIEG, TTPIV TIPOXWPAOEI OTN AW TNG ETTEVOUTIKAG TOU atTdQacnG.

O1 emevdUoelg ouverrdyovTal KivdUvoug. H apxiki aia Tng emévduong kai n amédoon Tng €ival Suvardé va onueiwvouv dvodo n
TTWON, HE EVOEXOUEV ATTWAEIN TOU ETTEVOESUPEVOU KEPaAaiou.

EiBikd wg mpog Toug OZEKA, o1 evBiapepopevol eTevOUTEG KaAOUVTaL, TTPIV TN AW OTTOIACOATIOTE ETTEVOUTIKNAG ATTOPACNG, VO QVATPEXOUV Kal
va diaBadouv TTpooekTIKA TIG Baaikég MAnpogopieg yia Toug ETreviuTtég Kal To evnuepwTikd SeAtio Twv OZEKA kai va atabpiouyv, pe Tn Borbeia
Kal CUUBOUAR €EEIBIKEUPEVWV ETTAYYEANATIWV OUPBOUAWY, TNV KATAAANAGTNTO KABE ETTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH| EVOEXETAI
va éxel. To évrutro Twv Baoikwv MAnpogopiwyv yia Toug ErevduTég, To evnuepwTIKO SeATiO Kal o1 TEAEUTAiEG EKBETEIG Twv OZEKA TTOU
n Eraipia Siaxeipiderar diati@evrar otnv €AAnvikl yAwooa, Xwpig Xpéwon, otnv éd5pa Tng ETtaipiag kai otnv 10T00£Aida Tng
www.3Kip.gr.

MNa mAnpogopieg oTnv eAANVIKA YAWooa avagopikd pe Tn diadikacia UTToBoARG TTapatrdvou i KarayyeAiag amméd eTTevOuUTEG A uTTOYRQIOUG
€TEVOUTEG, KOBWG Kal Tnv duvatétnta TTpoo@uyng otov «EAANviké Xpnuatooikovopikd MeooAaBnti-AcTikp Mn Kepdookotrikry Etaipeia
EvaAAakTIkAG ETriAuong Alagopwv», PTTopeite va avarpétete oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou diapnuifeTal aTo TTAPSV aPOPd TNV ATTOKTNON HEPIDIWY OTO apoIBaio KEPAAQIO Kal OXI O€ OUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG WETOXEG eTaIpiag i ogdAoya, dIOTI auTd €ival JOVO Ta UTTOKEIPEVO OTOIXEIO TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio KepaAaio.

Ol TTapeXOUEVEG WE TO TTAPOV EVTUTTO TTANPOo@opieg Sev guvodeovTal atrd Kapia eyyunan, eite pnr eite éueca dnAwpévn. O OZEKA dev éxouv
€yyunpuévn amodoan Kal ol TponyoUpeveg amodoaoeig Sev diaog@alifouv Tuxov peANovTIKEG. Me dedOpEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIVBUVOUG TG ayopdg, dev ptropei va utrapgel kapia diaBeBaiwon 611 oi OZEKA Ba £TTITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

McORNINGSTAR®

Copyright © 2022 Morningstar UK Limited. All rigths reserved. O1 TTAnpo@opieg TTou TrepiéxovTal aTo TTapov: (1) eival idlokTnaia Tng Morningstar 1y
/ ka1 NG 3K Investment Partners(2) dev umopolv va avtiypagouUv fj va diaveunBouv kai (3) dev TTapéxeTal kayia eyyunan 6T €ival akpIBeig,
TAfpeig i emikaipeg. H Morningstar kai n 3K Investment Partners dev euBuvovtal yia Tuxdv {nMIEG 1 aTTWAEIEG TTOU TTPOKUTITOUV aTrd
oTToIadATIOTE XProN TWV TTANPOPOPILV auTwy. OI TTponyoUueveg amrodoaoelg Sev SIAoPAAI{ouV TIG HEANOVTIKEG.

Morningstar Rating™ eival pia agiloAéynon tng mapeABouoag amédoang evég Apoiaiou Kegahaiou - Tou Baacifetal Téoo aTnv amédoorn, 600 Kai
aToV KivOUVO Kal N oTToia TTapouciddel TO TIWG TTAPOHOIEG ETTEVOUCEIG TUYKPIVOVTAl O€ OX£0n ME TOV aviaywvioud. Mia uwnAr agiloAéynon dev
€ival ETTAPKAG yIa TNV avaANyn MIAg ETTEVOUTIKAG aTTO@aonG.

Alayeipiotpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, ABrjva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
Ocgpato@UAakag: TPAMEZA NMEIPAIQZ - Auepikig 4, ABAva - Erorrtebouca Apxr: EMITPOMH KE®AANAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Neliko

Algpa To Ahea gival éva €TTITTAéOV TTO000TO ammodoong evog apolBaiou KepaAaiou, péow TNG evePYNg SIaxeipiong, TTou gival avwTEPO Kal
gemepva TNV amodoon Tou BEiKTN avag@opdg. Ze TEPITTwWON BeTikoU GA@a, To apoifaio KepdAalo amédwoe KoAUTEPa aTrd TOV OEikTn
avapopag.

Apoifaio kepdAaio: 'ApyoiBaio KepaAaio' gival 0 6pog TTOU XPNCIUOTIOIEITAI CUXVA YIa TOV OpYaVIOPO CUANOYIKWY ETTEVOUCEWV.

Agiohoynoeig Morningstar: H Morningstar eival ave§aptntog Tdpoxog oTov Topéa Tng €peuvag emevdUoewy. H afioAdynon tng Morningstar
OUVIOTG pIa TTOOOTIKH ATTOTiNON TNG TTAAAIGTEPNG aTTédoong evog apoiBaiou kepaAaiou. AapBavel uTTdYn Toug KIVOUVOUG TTou OXETI(ovTal Je
£va apoiBaio KEQAAaIo Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO €V Adyw apoiBaio kepdAalo. H agloAdynan Sev AauBavel utréyn TuXov TToIoTIKOUG
TTOPAYOVTEG Kal uttoAoyieTal Bdoel evog (HaBnuaTikou) TUTrou. Ta apolfaio KEPAAQIO KATNYOPIOTTOIOUVTAl KAl GUYKPIVOVTAI PE TTapOuoIa
apoiBaia kepdhaia, e Baon tn Babuoloyia Toug. XTn cuvéxeia, BaBuoloyouvTal pe 1 éwg 5 aoTépia. Xe kGO katnyopia, To TPWTo 10%
AapBaver 5 aoTépia, To €TOPEVO 22,5% AapBdvel 4 acTépia, To eTOpevo 35% AapBdvel 3 acTépia, To €TTOPEVO 22,5% AapBdavel 2 aoTépia Kal TO
TeAeutaio 10% AapBaver 1 aotépl. H BaBuoloyia utroAoyieTar o€ pnviaia Bdaon, AapBdvovrag umdyn Tnv TToAaidTEPN OTT6d00N YIO TIG
TEPIGBOUG 3, 5 Kal 10 TWV, evw dev AapBavovTal utrown ol HEANOVTIKEG ayOopEG 1) N HEANOVTIKH atrddoor.

AgioAoynon Morningstar 3 etwv: H (TToooTikn) agloAdynaon trou uttoAoyideTal o€ SIGOTNHA TPIWV £TWV, AapBavovTag utréyn TIG TTAAAIOTEPES
ammoddoEeIg Kal TIG SIAKUPAVOEIG TIHWV.

AgloAéynon Morningstar 5 etwv: H (TToooTikry) agloAdynan trou utroAoyileTal o€ SidoTnua TEVTE £TWV, AapBdvovTag utréwn TiG TTAAQIOTEPEG
aTTodO0EIG KAl TIG SIOKUUAVOEIG TIHWV.

Amodoon: Agixvel To TTooooTd PETAROANG TNG KaBaprig TIWAG Tou apoifaiou KepaAaiou evTog KaBopiopévng TrepIddou.

Atrodoon otn AREn eival n amédoon emévduang o€ odAoyo o€ TTEPITITWON dIAKPATNONG €W TN ARgN.

Brita: To BATa deixvel Tn petaBAnTOTNTA £vOG apoiBaiou kepaAaiou oe oUyKpIoN We TO BeiKTN avagopdg Toug: Eival éva pétpo euaioBbnaiag
TWV PETABOAWV TNG KABAPAG TIMAG Tou apoIBaiou Ke@aAaiou CUYKPITIKAE We To SeiKTN avapopdg Tou Kal ETTiong, SeiXVel TO oUOTNUATIKG KivEuvo
Tou apoifaiou kepaAaiou og oUYKPION PE TNV ayopd OTNV OTToia dPacTNPIOTTOIETAl.

Aciktng avagopdg: [MPOKeTal yia TTPOKABOPICUEVO, OVTIKEIMEVIKO WETPO TTPOG TO OTIOI0 CUYKPIVOVTQI Ol OTTODOOEIG €VOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivduvou kai amédoong: Mpokerral yia Tov oUvBeto Seiktn KIvOUvou kal atmrédoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KavovioTIKoU KIvBUvou evog eTTIHEPOUG apolBaiou kepaAaiou ae kAipaka amd 1o 1 (XaunAdTepog kivduvog, ouvriBwg XaunAoTepn amodoon)
£€wg To 7 (UYnAOTEPOG KivBuvog, ouvrnBwg uwnAdTepn amédoon). O uttoAoyIopog yivetal e BAon Tn JETABANTOTNTA TOU ETTIEPOUG apoiBaiou
Ke@aAaiou, eTTopévwG AapBavel uTTOWn TN PETABOAT Twv TIHWY diaTTpayudTeucng oTnv ayopd.

Acgiktng MAnpogopiwv (Information ratio): perpd tnv umepBdaAAouca atédoon piag emévduong (Tr.X. €vog apoiBaiou kepaAaiou) o€
guykpion Pe OeikTn avapopdg, o€ oxéon We T METABANTOTNTA TNG TTPOCOETNG aTTEd0aNG. AVTITTPOCWTTEVEI TO TTPOCOETO TTOGG ATTOS00NG TTOU
AapBaver évag emevouThg ava povada algnang Tou kivduvou. Ogo upnAdTepog o deikTng TTANPo@opIwV (information ratio), 760 uwnAdTEPO TO
TT0000TS ATTOS00NG TTOU EMITEUXBNKE ava povada KIvdUvou.

Aidpkeia: METpo yia TNV euaiobnoia Twv TIHWV TwV OPOAGYWYV OTIG METABOAEG Twv eTTITOKIWY. O00 peyaAUTepO eival TO evaTropgivav PEoOo
SIGoTNHA TwV OPOAGYWYV OTO apoIBaio Ke@dAaio (UeyaAUTepn Sidipkela), TOOO TIEPIOTATEPO Ol TIHEG TOUG Eival EURIoBNTEG OTIG HETABOAEG TwV
emTokiwv. OTav augdvovral Ta eMITOKIA, Of TIHEG TwV OPOAGYwY Ba PEIvovTal Kal TO aVTIoTPOPO.

Etnoia apoifr) diaxeipiong: H apoiBry diaxeipiong gival To eTalo £€£080 ekTTeEQpPacUévo o€ TTo000TS. AuTh N apoifr TrepIAapBaveral kai dn
utrohoyioBei oTnv kabapr Tipr) Tou apoifaiou KepaAaiou. ATToTeAei apoiBry TG dlaxeIpioTPIOG €TaIpeiag TTANPwWHR yia Tn dlaxeipion Tou
apoifaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr| agia fj kai kaBapr Tiun (evepynTikoU (KAE) givail n TIUA evog eTmHEéPOUG apoiBaiou kepaiaiou. H
KAE utroloyietal Trpoc@éTovTtag TIG agieg OAwv Twv TTPOIGVTWY OTa OTToia £TTEVOUCE TO apoIBaio KEQAAaIO Kal dIAIPWVTAG auTd TO TTOCO TTPOG
ToV apIBPd Twv PePISiwV o€ KUKAogopia.

Katnyopia apoifaiou kegaAaiou: KaradeikvUel Tnv Katnyopia Tou apoiBaiou ke@aAaiou: PeTOXIKO apoiBaio kepdAalo, apoiaio KeQaAaio
opoAdywyv, apoifaio KepaAaio TNG xpnuaTayopdg, Sounuévo apoiBaio kepaAalo (Pe KATToIo pop@r) TTPoaTaCiag KepaAaiou), apoiBaio kepdaAaio
SIaPAPWYV TIEPIOUTCIAKWYV OTOIXEIWV ) HIKTO apoiBaio KePAAao.

Méon mioToAnTrmiki agioAoynon: H Méon moToAnTTik agloAdynon Tou apoifaiou kepaAaiou Bacifetal oTn péon TOTOANTITIKA agloAdynan
TWV CUCTATIKWV TOu OToIXEiwv. IMa Tov uttoAoyiopd Tng oUvOeTnG/uéong agioAdynong o€ eTMiTTedO YECOU, XPNOIUOTTOIOUVTAI O1 agloAoyNOEIg
Twv Moody, Fitch kai S&P. H ouvBeTn agloAdynan utrohoyifetal wg o HEoOg 6pog pe BAon Tn dIOBECINOTNTA TWV AIOAOYACEWY TTIOTOANTITIKAG
IKavoTnTag. H ouvBeTn agloAdynan utroloyideTal yia TiTAoug aTabepol eiloodfpaTog. H moTwTikA diaBaBuion moikiAel atmé uwnAn (‘AAA' £wg
'AA’) o¢ peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: Mpdkemal yia apoifr TTOU XPEWVETAI EQATTAE OTaV BEAETE va OTTOXWPAOETE ATTO TO ETTEVOUTIKO KEPAAQIO.

MpopnBeia cuppeToxng (péy.): MpOKeTal yia TTPOUABEINTTOU XPEWVETAI EQATTAE YIa TOUG AYOPAOTEG £VOG ETTEVOUTIKOU KepaAaiou. Zuvibwg
EKPPACETAl WG TTOCOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikr) agioAhoynon Morningstar: H ZuvoAikn agloAdynon Morningstar eival o oTaBpiopévog pécog 6pog avegapTnTwy agioAoyrnoewy Tou
dievepyei n eTaipeia Morningstar.

FUvoAIKO evepynTIkO Ke@oAaiou (gkar.): Ta TTEPIOUCIOKA OTOIXEid UTTO Tn Blaxeipion GAwv Twv Katnyopiwv HePISiwV evog auoifaiou
KepaAaiou.

ZedApa ATroTtUTTwong: H TUTTIKA aTrékAIon Tng dla@opdg avaueoa aTnv amédoon evog apoifaiou ke@aAaiou Kal Tou SeikTn avagopdg Tou o€
KaBopIopEVo Xpovikd SidoTnua (T.X. 1 €10G, 3 £Tn KATT).

Tpéxovoeg emifapivoeig: To gUVOAo Twy ETACIWY eTTAVOAaUBavOUEVWY 668wV yia éva apoiBaio KEPAAQIO EKTTEQPATHEVO WG TTOCOCTO ETTH
Tou gvepynTIKOU Tou. MepihapBdavouv ouvnBwg TNV apoiBr) diaxeipiong, Tig apoiBEg dioiknang, Ta £§0da SnUoaieuang K.ATT.

Tumikn AmrokAhion: H Tumikf amokhion dnAwvel Tnv mOavotnTa diakUpavong evog TToo00ToU PECA OE €va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIOBO. Z€ TTEPITITWAON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= UWnAr PETOBANTOTNTA), TO EUPOG TWV TTIBAVWVY ATTOTEAETUATWY gival
peydho.

Ol OZEKA AEN EXOYN EIYHMENH AMOAOZH KAI Ol NIPOHFOYMENEX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



