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3K A/K Greek Value Metoxwko EowtepikoU - Katny. Mepidiou E
(Adela ZUotaong tou apotBaiou kedparaiou: Andd. 240/13.05.2015 tng Npoiotapévng tng AtevBuvong opéwv tng E.K.)

Mo TTepIoT6TEPEG TTANPOPOPIEG avaTPELTE OTO AEgIKO

EnevSutikr MoAttikn

ETevduTiko okoTrd Tou apoiBaiou KepaAaiou atroTeAei n eTmiTeUn UTTEPAILIV HETW TNG
£TTEVOUONG KUPIWG OF WPETOXIKOUG TITAOUG ETAIPIOV EI0NYHEVWY OTO XpnuartioTrpio
Abnviv (X.A.).

MNa v ulotoinon Tou oKoTrOU TOU TO auoIBaio KE@PAAQIO €TTeVOUEI TOUAAXIOTOV
65% TOU €vePYNTIKOU TOU O HETOXEG TOU XPnUaTioTnpiou ABNVWY. AEUTEPEUOVTWG,
SUvaral va eTTevOUEl PEPOG TOU EVEPYNTIKOU TOU OE PETOXEG ETAIPILIV TOU EGWTEPIKOU
EMBILKOVTAG TNV UEYIOTOTTOINON TWV aTTOSGCEWY Tou. AlvaTal £TTioNG va TEVOUEl O
HIKPOTEPA TTOCOOTA Kal o€  GAAeg  KivnTEG  agieg, péoa  xpnuatayopdg, TiTAoug
oTaBepol £1008APATOG, TPATIEQIKEG KATABEOEIG Kal pEPdIa 1 pETOXEG Opyaviopwy
ZuMoyikwv Emrevoioewv oe Kivntég Agieg (OZEKA).

H amokmon 4 n efayopd Twv uepdiwv eival duvar Kabe (epydoiun) nuépa
KATOTTIV QITAHOTOG TOU WEPISIOUXoU, aTnV avTioTolxn TiUA d16Beang 1 e§ayopdg, 6Trwg
auTr] utroAoyieTal oUugwva pe Tov Kavoviopd Tou apoifaiou  Kepahaiou Kai
dnuoaoieletal oTnV IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kegaiaiou eival o Agiktng
Zuvolikig Amédoong Tou [levikou Aegiktn  Xpnuatiotnpiou ABnvwv. To apoifaio
Ke@AAalo aokei evepyntikh diaxeipion évavti Tou deiktn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn SIAKPITIK EUXEPEID WG TTPOG TNV ETTEVOUTIKA diaxeipion Tou
apoifaiou KeQaAQiou Kal KOTG OUVETTEID N OUVOEOn TOU XOPTOQUAGKIOU TOU
armokAivel amd Tn olvBeon Tou Oeiktn avagopdg. O OeikTng avagopdg Tou
apoiBaiou kepaiaiou XpPNOIPOTIOIEITAl POVO yia OkOTToUG OUYKPIONG Kal yid Tov
utroAoyiopd Tng peTaBANTAG apoifrig amédoong (“performace fee”). O diaxelpioTrg,
aTTé TOV OTIoI0 TTAPEXETAI O WG GVW OEiKTNG avapopdg eival eyyeypopuévog OTO
unTpwo Tou GpBpou 36 Tou KavoviopolU (EE)2016/1011.

H diavour) Tuxdv kepdwv AapBavel xwea, kard Tnv kpion g 3K Investment
Partners &iTe pe emaveévduon pepiopaTog e €kSoon vEwv HePISiwY EiTe Pe KATABOAL
HepioPaTOG OE PETPNTE.

*H emevdutikn moAimikry Agénke amré 10 Eyypa@o Baoikwv TANPOQOPIIY ETEVOUTWYV
(KIID).
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28/02/2025
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000135001
Kwdikdg Bloomberg 3KGKVDE GA

AegikTng Avagopdag

100% ASE (TR)

AiaxeipioTpia Etaipia

3K Investment Partners Movompéowtmn A.E.AAK.

Katnyopia pepidiou

E (I51w1eg Mehareg)

‘Evapén 26/05/2015 5,00 €

KaBaprj Tipr) Mepidiou 28/02/2025 19,19 €

Zuvohik6 Evepyntikd A/K (Ek.) 28/02/2025 31,45 €

KaBapr| Tipr (TéAog Tou

TIPONYOUHEVOU Urva) 31/01/2025 18,86 €

Npaktikég MAnpodopieg

AuoiBn Alaxeipiong 2,00%

ApoiBr ©epatopuAakng 0,12%

Méyiotn MpopniBeia ZUPPETOXNS 2,00%
0,00%

Mpoun6eia E§ayopdg

AuoiBn Atredoong

20% 0 XpOvO €T TG TUXGV BETIKIG BIaYOPAS KETGEG TG aTéBoong Tou
AIK ka1 TG amié500n Tou BEiKTN avagopds. S TEPITITWON UTio-
améBoong Tou AKK GE oXEon pe Tov Beikm avagopds, yia éva
TiEpIoaGTEpa €11, 0 UTIoAOYIoYGS apoIBii ATBooNS Ba YiveTal povo

epdoov n broa

pnBevioref

10 MeyaAutepeg MeTOXIKEG OEOELG

1 éxel

MEIPAIQZ FIN.HOLD.(KO) 8,71%
EONIKH (KO) 7,18%
JUMBO A E.E.(KO) 6,91%
KPI-KPI A.B.E.E. 5,28%
BOC HOLDINGS PLC 5,19%
EUROBANK HOLDINGS (KO) 4,40%
TITAN CEMENT INTER. 4,37%
SOCIETE GENERALE SA 3,50%
FEK TEPNA AE. 3,38%
MOTOR OIL HELLAS (KO) 3,10%
KAadikiy Katavoun

XpnuatotmoTwTikdg KAadog - 33,68%
KatavaAwTikd Ayaba & Ymnpeoieg - 17,90%
Xpnuartikéd AiaBéaipa ™ 15,61%
Biopnxavia - 14,12%
Mpwteg "YAeg ] 9,02%
Baoikd Karavahwtiké Ayadd [ 6,78%
Evépyeia n 5,68%
Koivrig QoéAeiag 1 2,33%
Texvohoyia MAnpo@opikrg 1 1,88%
ApoiBaia KepaAaia 1 1,74%
Amaitioeig - YTTOXpewaelg u ,76%

To TTapdv aTroTeAE JIAPNUIOTIKA avaKOivwan. AVOTPEETE OTO EVIUEPWTIKO DEATIO KAl OTO £yyPaPO BACIKWY TTANPOPOPIWV Tou alolBaiou kepaAaiou
TIPIV TTPORBEITE O€ OTTOIABATIOTE OPICTIKA ETTEVOUTIKI ATTO@ACH.

AnAwon Atrotroinong EuBivng

BA. amotroinon EuBuvng oTo T€Aog Tou eyypdgou

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyoUpeveg atrodooelg dev TTPOPRAETTOUV TIG HEAAOVTIKEG OTTOBO0EIG

Etjoleg Artodooeig (%)

MpogdiA Kwéivou

-35
2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK 8,55 29,64 2,68 32,36 -4,10 19,74 2,75 36,29 13,35
® Aciktng Avagopdg 4,52 27,06 -2197 53,64 -9,03 12,69 7,05 43,52 18,00

JZwpeuTkéG AoS6oeLS (%)

g II IL

60

30

0 T T T
1Erog 3Em SEm 7Em

EYPQ 1°Etog 3°Em 5°Em 7°Em
® AK 13,92 67,04 140,74 142,97
® Aciktng Avagopdg 17,11 98,43 157,46 134,14

O1 CWPEUTIKEG OTTOBOOEIG £XOUV GNUEID AVAPOPAS TO TEAOG TOU TTAEOV TTPGO@PATOU priva.

ZTATIOTIKA

EUR 1Evog 3°Emn
Tumkr Atrokhion (%) 10,21 16,20
Ahoa (%) 0,71 -2,33
Brita 0,78 0,84
Information Ratio -0,75 -1,43
ZeaApa amotiTrwong (%) 4,27 4,91

ZuvotrTikog Asiktng Kivaivou (ZAK)

Asiktng KivSlvou

Xapnhdrepog KivBuvog YynAotepog KivBuvog

O ZuvortrTikég Agiktng Kivduvou (2AK) Baoigetal otnv Trapadoxr| 6T Ba dlakpaTHoETE
To TTPOidV yia 5 €tn. O TrpayuaTIKGG KivOUVOG UTTOPEI va TTaPOUCIAaEl GNUAVTIKA
diakUyavon g€ TEPITTWON TTOU PEUCTOTIOINCETE OE TIPWIKO OTASIO KAl PTTOPEi va
eloTTpageTe Aiyotepa. O ZuvoTTikég Aeiktng Kivduvou eival évag odnydg wg TTpog 1o
£TTITTEdO KIVOUVOU O€ GUYKPIoN HE GAAa TTPoidVTa. Agixvel TTOOO TBavO eival va €XETE
aTrwAEIn XpNUATwy ggaitiag TG SlakUPavong Twv ayopwy i dIoTI dev eipacTe ot BEon
VO 00G TTANPWOOUHE.

‘Exoupe karardgel autd 1o TTPoidv w¢ 4 armé 7, To oTroio eival n peoaia Karnyopia
KIvdUvou O16TI eTevdlel KaTd KUPIO AOYO Of WETOXEG, Ol OTTOiEG EVOEXETAI VA
TIAPOUCIACoOUV ONUAVTIKEG Slakupdvoelg. Autd BaBuoloyei Tig TBavég {nuieg atmo Tig
HEANOVTIKEG ETTIDOOEIS OF ETTITTEDO «UECAION KAl KAKEG OUVONKEG TNG ayopds «Ba
HTTOPOUCaV» VO £XOUV QVTIKTUTIO OTNV IKAVOTNTA PAG Va 0ag TTANPWOOUHE. To TTPoidv
autd Oev TeplAapPavel TTpooTacia amd Tn  PeAAOVTIKA amédoon TG ayopdg,
£TTOPEVWG Ba pTTOpOUCATE VO XAOETE €va PEPOG 1 OAOKANPN TNV €TTéVOUCT 0aG.
Kivouvol Tou evdéxeTal va OXETICOVTAl OUCIWOWG UE TO TIPOIGV Kal oI oTToiol dev
TepIAapBAvovTal oTov OUVOTITIKG deiktn KIvdUvou eival ol akdAouBor: Kivduvog
AvTioupBaAAdpevou 0 KivOUVOG va pnv eKTTANPwOEi OJOAG O JlOKAVOVIOUOG Twv
guvaAaywy OTTwWG N pn KataBoAr xpnudtwy A n éykupn Tapadoon TiTAwv amd Tov
avTioupBarAdpevo. Aeitoupyikdg Kivduvog o kivduvog o OTT0iog OXETICeETal pE
£vOEXOUEVEG BUOAEITOUPYIEG TwV BIOBIKACIDY KOl TwV CUCTNUATWY TG ETaipiag.
Kivbuvog Kpdartoug o otroiog epgavifetal amd Tnv emévduon Tou ot €va KPATog.
Kivouvog PeuatétnTag: Adyw Tou KIVEUVOU PEUSTOTNTAG, Of HEPIBIOUXOI O€ TIEPITTTWON
eayopdg: a) evdéxeTal va €I0TTPAgoUV HIKPOTEPO TTOOG amd Tnv agia TTou €Xouv
uTTéYn TOUG O6TaV AQBAVOUV TNV ATTOPACT VO PEUCTOTTOINCOUV Ta UEPdIa (Adyw TNG
Heiwong NG TIUAG Tou PePISiou TTou evBEXETaI va eTTEABEI OTO PETAGU) B) EVOEXETAI VO
HNV UTTOPECOUV Va €aYOPACOUY Ta PEPIDIa GTOV XPOVO TTou emBupolv. Emiong umd
aKpaieg ouvOnRKeg peuoTdTNTAG N KOBApA TIUA Tou HEPIDiOU eVOEXETAI Va WEIWOET
onUavTikG. Mo TEPICOOTEPEG TTANPOPOPIEG TXETIKA WE TOUG KIVOUVOUG, UTTOPEITE va
avatpégte oto Evnuepwtikd AeAtio, TO omoio eival diaBéoiyo otn  dielBuvon
www.3kip.gr

Mo TEPIOCOTEPEG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, PTTOPEITE VA avaTPESETE
070 Evnuepwtiké AgATio, To otroio eival SiaBéaiuo oTn dieBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX
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Armnomoinon EuBuvng

To Tapév éviutio aToTeAel SIAPNUICTIKA avaKoivwan eVNUEPWTIKOU TTEPIEXOHEVOU, N oTToia cuvtdooeTal amé Tnv eTaipia «3K Investment
Partners» («ETaipia») aTmokAEIOTIKE Kal HOVO yia TTANPOQOPIaKoUs OKOTIOUG Kal TTApOXr YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKA e TNV idia,
Ta TTPOIGVTA KAl TIG UTTNPETieG TTou TTapéxel. O1 TTepIAapBavOpEVEG O€ QUTO TTANPOPOPIES I ATTOYEIG ATTEUBUVOVTAI OE UPICTAPEVOUG 1) BuVNTIKOUG
TEAGTEG KATA YEVIKO TPATTO, XWPIG VA EXouV AGBEI UTTOWN TIG EEATOUIKEUHEVEG CUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvardTtnTa,
To eMiTIEdO AVOXG OTOV KivOUVO, TNV EUTTEIPIC KAI TN YVWON TWV TIBAVWY TTAPAANTITWY TOU TTApOVTOG Kal, WG €K TOUTOU, SEV OUVIOTOUV Kal eV
TPETTel va eKAapBavovTal, EUBEWG 1 EPPECcWG, WG TTPATACN 1) TTIPOTPOPA Yia TN SIEVEPYEIa CUVOAAQYWYV O€ XPNUATOTTIOTWTIKG WETA 1 vodiopaTa
oUTe Wg oUoTaoN 1) CUPBOUAR yia TN AYn ETTEVOUTIKWY ATTOPATEWY OXETIKA HE auTd. To Trapov éviutro dev atroTeAei cUpBaon 1 oTToloudATIOTE
€idoug SETPEUDN, OUTE OUVIOTA EVNUEPWTIKO SeATiO. To TTAPOV deV CUVIOTA €PEUVA OTOV TOpE TWV ETTEVOUCEWY Kall, CUVETTWG, BEV KATAPTIOBNKE
oUpWVa PE TIG ATTAITAOEIG TOU VOPOU TTOU ATTOOKOTIOUV OTn JIa0@AAIon Tng avegapTnaoiag TG £pEUVAG OTOV TOPEX TWV ETTEVOUCEWV.

Me tnv em@UAagn avtiBetng SAwong, 6Aeg ol TTapaTIBEUEVEG OTO TTAPOV aTToOYelg, dNAWOEIG Kal TTAnpogopieg aviikouv oTnv Etaipia, n otroia
€xel AaBer adeia Aeimoupyiag kai emmomTeleTal amé Tnv Emrporr Kegahaiayopdg, Kai ptropoUv avdé Tédoa oTiypr va TpotrotroinBolv, gt
TEPIMTTWON PETABOAG TwV OuVBNKWv TG ayopdg. O1 TrapeXOUEVEG TTANpo@opieg Sev €MTPETTETAI va avTlypd@ovTal, avatrapdyovTal,
TpoToTroloUvTal fj SlavépovTal, Xwpig TNV TTponyoluevn éyypaen £ykpion Tng Etaipiag.

Katémv 1oUTwy, o AMTITNG Tng Tapoloag TTAnpo@dpnong ogeilel va Tpoxwproel ot Sik Tou épeuva, avaiuon kai emBefaiwon Twv
TTANPOPOPIWV KAl GTOIKEIWVY TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTTO Kal va avadnTrioEel ave§apTNTEG VOUIKEG, POPOAOYIKES KAl ETTEVOUTIKEG TUHBOUAEG
aTré eTTayyeAUQATIES, TIPIV TTPOXWPACEI GTN AYN TNG ETTEVOUTIKAG TOU aTTOQAONG.

O1 emevduoelg ouverdyovTal Kivduvoug. H apxikni agia Tng emévduong kai n amwédoon Tng eival duvaTtd va CNUEIWVOUV dvodo 1
TTWON, NE EVEEXOHEVN ATTWAEIQ TOU ETTEVEESUPEVOU KEQAAQioOU.

Eidika& wg Tpog Toug OZEKA, o1 evilo@epOpeVol ETTEVOUTEG KahoUvTal, TTPIV TN AN OTTOI0OdNTTOTE ETTEVOUTIKAG aTTOQACNG, VO aVATPEXOUV Kal
va dlapddouv TTPooeKTIKG TIG Baoikég MANpoopieg yia Toug ETTEVBUTEG Kal To evnUepwTIKG deATio Twv OZEKA kai va aTaBpifouv, ue Tn BorBeia
Kal GUMBOUAN EGEIBIKEUPEVWV ETTAYYEAPATIVOV CUMBOUAWY, TNV KATAAANASGTNTA KABE £TTEVOUGNG KOl TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI
va €xel. To éviutro Twv Baoikwyv MAnpogopiwy yia Toug ETreviuTég, To evnuepwTIKO SeATio Kal ol TeAeuTaieg ekBEoelg Twv OZEKA mTou
n Ervaipia diaxeipiletar SiatiBevrar otnv eAAnvik yAwooa, Xwpig xpéwon, otnv édpa Tng Etaipiag kai otnv 10T00€AiIda TNng
www.3kip.gr.

MNa TAnpogopieg oTnv eAANVIKA YAWOoa ava@opikd@ pe Tn dladikacia utToBoARg TTapatévou f KatayyeAiag ammd emevOUuTEG i UTTOWHPIOUG
€TMEVOUTEG, KOBWG Kal TNV duvatétnTa TTPOC@UYRG oTov «EAANVIKG Xpnuatooikovopiké MecoAaBnti-AcTiki Mn KepdookoTrikiy ETaipeia
EvaAhakTikig ETAuGNG Ala@opwvy, UTTOPEITE va avaTpéSeTe oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou SlapnuifeTal 0To TTAPOV agopd TNV ATTOKTNON PEPISIWY OTO apoIBAio KEPAAQIO Kal OXI OF CUYKEKPIUEVO UTTOKEIPEVO
OTOIXEI0 TOU EVEPYNTIKOU, OTTWG HPETOXEG eTaIpiOg i opdAoya, SIOTI auTd eival HOVO Ta UTTOKEIPEVO OTOIXEID TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoifaio kepaAaio.

OI TTaPEXOMEVEG HE TO TIAPOV EVTUTTO TTANPOPOpPIEG dev CUVODEUOVTAI OTTO Kaia £yyunan, €ite pnTh €ite éppeca SnAwpévn. O OZEKA dev éxouv
£YYUNpévn ard00m Kal ol TTIPONYOUHEVES ATToS00EIg SeV S1aTPAAI{ouV TUXOV HEAAOVTIKEG. Me SeSopéVoug TOUG OIKOVOUIKOUG KIVEUVOUG
Kal TOUg KIVBUVOUG TnG ayopdg, dev ptropei va utrdpéel kapia diaBeBaiwan 61 ot OZEKA Ba emmTUX0OUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéocwtn A.E.A.A.K. — AigGBuvon: MavemoTnuiou 25-29, 105 64, Aérva - M.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OtparopUAiakag: TPAMEZA MNEIPAIQE - Auepikig 4, ABriva - ETrorrtelouca Apxn: ENITPOMH KEPAAAIATOPAL

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX
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Nedikd
Algpa To Alga eival éva emiTTAéov TTO000TO aTTOd00NG £vOG apoIBaiou Kepalaiou, pEow TNG EVEPYNG DIOXEIPIONG, TTOU €iVal AVWTEPO Kal
gemepvd TNV amédoon Tou deikTn avagopds. e TepITTwon BeTikoU GAga, To apoiBaio kepdAaio amédwoe KoAUTEpa oTmd Tov OeikTn
QVapopag.
ApoiBaio ke@dAaio: 'ApoiBaio KEQAAaIO' gival 0 GPOG TTOU XPNOIUOTIOIEITAI GUXVA YIa TOV OPYAVIGHO GUANOYIKWYV ETTEVOUTEWV.
Amrodoon: Atixvel To TOGOOTO PETABOANG TNG KaBapPAG TIUAG Tou apolaiou kepaAaiou evidg KaBopiopévng TrepIGdOU.
Amodoon otn Afgn eival n atrédoon emévducng o oJOAoyo O TTEPITITWON BlaKpATNONG €wg Tn ARgN.
BAra: To BATa Beixvel TN PeTaBANTOTNTA £VOG apoiBaiou KepaAaiou e oUykpion We To Beiktn avagopds Toug: Eival éva pétpo euaiobnaiag
TwV PETABOAWY TNG KABAPNG TIUAG TOU apoIBaiou KEPAAiOU CUYKPITIKG pE TO DEIKTN avagopdag Tou Kal £TTIONG, SEXVEI TO oUGTNHATIKG KivOUVO
Tou apoifaiou kepalaiou o€ oUYKPION PE TNV ayopd OTnV oTToia SPacTNEIOTIoIETAl.
Aciktng avagopdg: MpoKemal yia TPOKABOPICPEVO, OVTIKEIMEVIKO HETPO TTPOG TO OTIOI0 OUYKPIVOVTAI Ol OTTODOCEIS €VOG ETTEVOUTIKOU
Ke@aAaiou.
Aciktng kivdovou kai amodoong: Mpoékeral yia Tov gluvBeto deiktn KIvdUvou kai amédoong (SRRI). Katadeikviel Tn Baduoloyia Tou
KQVOVIOTIKOU KIVOUVOU €VOG ETTIHEPOUG apoIBaiou kepaAaiou og kAipaka atmd 1o 1 (xapunAdTepog Kivduvog, ouviBwg xaunAdTtepn amédoon)
€wg 10 7 (UYPNAOTEPOG KivBuvog, ouviiBwg uwnAdTepn amédoan). O uttoAoyiopdg yivetar pe Baon Tn PETABANTOTNTA TOU ETTIUEPOUG apoIBaiou
KeQaAaiou, eTTopévwg AapBaver uTTOWN TN HETABOAR TWV TIHWY JIATTPAYPATEUONG OTNV ayopd.
Aciktng MAnpogopiwv (Information ratio): peTpd v umepBaldouca amédoon uiag emévduong (Tr.X. evog apoifaiou kegalaiou) ot
oUykpion pe deikTn avagopdg, o€ oxEon Pe TN PETABANTOTNTA TNG TIPOCBETNG aTTOdO0NG. AVTITTPOOWTTEUEI TO TTPOCBETO TTOOG ATTGdO0NG TTOU
AapBavel évag emevduTAG avd povada aignaong Tou Kivdivou. Ooo uwnAoTepog o Seiktng TTAnpogopiwv (information ratio), 7600 UYnAGTEPO TO
TT0000TO ATT6S00NG TTOU £MTEUXONKE aVA PovAada KivoUvou.
Aidpkeia:  METPO yia TNV €UaIoBNOIa TWV TIHWY TwV OPOASYWV OTIG HETABOAEG Twy eTTiTokiwv. Ooo peyaAdTepo gival To evatroueivav péco
SIdoTNUA TwV OPOASYWV OTO apolBaio kePdAaio (ueyaAUTepn BidpKeIa), TOOO TTEPICOOTEPO Ol TIEG TOUG €ival EUAIOBNTEG OTIG HETAROAEG Twv
emiToKiwv. OTav augdvovTal Ta TMITOKIA, Ol TIHEG TWV OPOASYWY Ba LEIVOVTAI KAl TO avTIOTPOPO.
Etioia apoifn diaysipiong: H apoiBr diaxeipiong gival To 1010 £€6080 eKTTEPPACuéVO o€ TToo0aTd. AuTh n apoiBr TTepIAapBAaveTal kal Rdn
utroAoyioBei oTnv KaBapr) Tiur) Tou apoifaiou kepaAaiou. AtoTeAei apolBy TNG dlaxelpioTpiag eTalpeiag TANpwHN yia Tn dlaxeipion Tou
apoiBaiou kepaAaiou.
KaBapn Agia Evepynriko0 (KAE): H kaBapry agia fj kai kaBapn Tipr (evepynTtikoU (KAE) gival n TiurA evog emipépoug apoifaiou kepaiaiou. H
KAE uTtroAoyiZetal TrpooBéTovTag Tig agieg dAwv Twv TTPoiGVTWY aTa oTroia £TTEVOUTE TO apoIBaio KeQAAaio Kal SIaIpWVTag autd To TToa6 TTPOG
ToV apIBud Twv PePISiwv o€ KUKAogopia.
Katnyopia apoifaiou kegaAaiou: Katadeikviel Tnv Katnyopia Tou agoifaiou kepahaiou: PeTOXIKG apoiBaio kedAalo, apoiBaio kepaAaio
OpOoASYwV, apoiBaio KeQAAaIo TG XPnHaTayopds, dounuévo apoiBaio kepaAaio (Ue KATTOIa HOP@PR TTpoaTaciag kKepaAaiou), apoiBaio kepdAaio
Sl0POPWY TTEPIOUTIOKWV OTOIXEIWV 1} MIKTO apoiBaio KepaAaio.
Méon miotoAnmrikn agloAdynon: H Méon moToAnTrTiKA agloAdynon tou apoiBaiou keaAaiou Baacifetal aTn péon OTOANTITIKY afloAdynon
TWV CUCTATIKWY Tou oToIXEiwv. Ma Tov utroAoyiopd Tng ouvBeTng/péang agloAdynang oe emiredo péoou, XpnoidotrolodvTal ol agloAoynoeig
Twv Moody, Fitch kai S&P. H olUvBeTn agioAdynan utrohoyileTal wg o péaog 6pog pe Baon T SiabeaipdTnTa TWV agloAOYHOEWY TOTOANTITIKAG
IkavéTnTag. H auveetn agloAdynon utroloyietal yia TiTAoug aTaBepou el00druaTog. H ToTwTKA SlaBdéuion ToikiAel atrd uwnAf (‘AAA" éwg
'AA’) ot peoaia (‘A' éwg 'BBB') kai xapnAn (BB, 'B', 'CCC', 'CC' éwg 'C').
Mpoundeia egayopds: MPOKeTal yia apoIBr] TTOU XPEWVETAI EQATTAg OTAV BEAETE VO ATTOXWPIOETE ATTO TO ETTEVOUTIKO KEPGAQIO.
MpopnBzia cuppeToxng (Py.): MPOKeITal yia TTPOPABEIATTOU XPEWVETAI EQATTAE YIA TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQAAaiou. ZuvriBwg
EKPPALETAI WG TTOOOOTS OTO KEPAAAIO TTOU ETTEVOUETE.
Tuvoliké evepynTiké ke@alaiou (ekar.): Ta TEPIOUTIOKE OToIXEio UTTO TN SIAXEipIon OAWV TwV KATNYOPIWV HEPIDiWV €veg apoifaiou
KepaAaiou.
ZedApa ArotUTrwong: H TUTTKA amdkAion Tng dlagopdg avaueoa atny amddoon evog apoiBaiou kepaiaiou Kal Tou SeikTn avagopds Tou ot
KABOpPITUEVO XPOVIKO dlaoTnua (Tr.X. 1 €106, 3 €Tn KATT).
Tumikn ArékAion: H Tutmkr ammékAion SnAwvel Tnv TOavéTnTa Siakiuavong evég TTOo0OToU PECT O€ £Va GUYKEKPINEVO EUPOG OE
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uWnA PETABANTOTNTA), TO £0POG TWV TTBAVWV ATTOTEAECUATWY gival
peydAo.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



