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J PARTNERS

3K A/K Greek Value Metoxwko EowtepikoU - Katny. Mepidiou E
(Adela ZUotaong tou apotBaiou kedparaiou: Andd. 240/13.05.2015 tng Npoiotapévng tng AtevBuvong opéwv tng E.K.)

Mo TTepIoT6TEPEG TTANPOPOPIEG avaTPELTE OTO AEgIKO

EnevSutikr MoAttikn

ETevduTiko okoTrd Tou apoiBaiou KepaAaiou atroTeAei n eTmiTeUn UTTEPAILIV HETW TNG
£TTEVOUONG KUPIWG OF WPETOXIKOUG TITAOUG ETAIPIOV EI0NYHEVWY OTO XpnuartioTrpio
Abnviv (X.A.).

MNa v ulotoinon Tou oKoTrOU TOU TO auoIBaio KE@PAAQIO €TTeVOUEI TOUAAXIOTOV
65% TOU €vePYNTIKOU TOU O HETOXEG TOU XPnUaTioTnpiou ABNVWY. AEUTEPEUOVTWG,
SUvaral va eTTevOUEl PEPOG TOU EVEPYNTIKOU TOU OE PETOXEG ETAIPILIV TOU EGWTEPIKOU
EMBILKOVTAG TNV UEYIOTOTTOINON TWV aTTOSGCEWY Tou. AlvaTal £TTioNG va TEVOUEl O
HIKPOTEPA TTOCOOTA Kal o€  GAAeg  KivnTEG  agieg, péoa  xpnuatayopdg, TiTAoug
oTaBepol £1008APATOG, TPATIEQIKEG KATABEOEIG Kal pEPdIa 1 pETOXEG Opyaviopwy
ZuMoyikwv Emrevoioewv oe Kivntég Agieg (OZEKA).

H amokmon 4 n efayopd Twv uepdiwv eival duvar Kabe (epydoiun) nuépa
KATOTTIV QITAHOTOG TOU WEPISIOUXoU, aTnV avTioTolxn TiUA d16Beang 1 e§ayopdg, 6Trwg
auTr] utroAoyieTal oUugwva pe Tov Kavoviopd Tou apoifaiou  Kepahaiou Kai
dnuoaoieletal oTnV IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kegaiaiou eival o Agiktng
Zuvolikig Amédoong Tou [levikou Aegiktn  Xpnuatiotnpiou ABnvwv. To apoifaio
Ke@AAalo aokei evepyntikh diaxeipion évavti Tou deiktn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn SIAKPITIK EUXEPEID WG TTPOG TNV ETTEVOUTIKA diaxeipion Tou
apoifaiou KeQaAQiou Kal KOTG OUVETTEID N OUVOEOn TOU XOPTOQUAGKIOU TOU
armokAivel amd Tn olvBeon Tou Oeiktn avagopdg. O OeikTng avagopdg Tou
apoiBaiou kepaiaiou XpPNOIPOTIOIEITAl POVO yia OkOTToUG OUYKPIONG Kal yid Tov
utroAoyiopd Tng peTaBANTAG apoifrig amédoong (“performace fee”). O diaxelpioTrg,
aTTé TOV OTIoI0 TTAPEXETAI O WG GVW OEiKTNG avapopdg eival eyyeypopuévog OTO
unTpwo Tou GpBpou 36 Tou KavoviopolU (EE)2016/1011.

H diavour) Tuxdv kepdwv AapBavel xwea, kard Tnv kpion g 3K Investment
Partners &iTe pe emaveévduon pepiopaTog e €kSoon vEwv HePISiwY EiTe Pe KATABOAL
HepioPaTOG OE PETPNTE.

*H emevdutikn moAimikry Agénke amré 10 Eyypa@o Baoikwv TANPOQOPIIY ETEVOUTWYV
(KIID).

Fpadnua EEEALENG KaBapng Tyung Mepidiou
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3K A/K Greek Value MeToyik6é Eowtepikol

Aeiktng Avagopag

31/03/2025
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000135001
Kwdikdg Bloomberg 3KGKVDE GA

AegikTng Avagopdag 100% ASE (TR)

AiaxeipioTpia Etaipia 3K Investment Partners Movorrpéowtn A.E.AAK.

Katnyopia pepidiou E (I51w1eg Mehareg)

‘Evapén 26/05/2015 5,00 €
KaBaprj Tipr) Mepidiou 31/03/2025 19,77 €
Zuvohik6 Evepyntikd A/K (Ek.) 31/03/2025 32,77 €
KaBapr| Tipr (TéAog Tou

TIPONYOUHEVOU Urva) 28/02/2025 19,19 €
Npaktikég MAnpodopieg

AuoiBn Alaxeipiong 2,00%
ApoiBr ©epatopuAakng 0,12%
Méyiotn MpopniBeia ZUPPETOXNS 2,00%
Mpoun6eia E§ayopdg 0,00%

AuoiBn Atredoong

20% 0 XpOvO €T TG TUXGV BETIKIG BIaYOPAS KETGEG TG aTéBoong Tou
AIK ka1 TG amié500n Tou BEiKTN avagopds. S TEPITITWON UTio-
améBoong Tou AKK GE oXEon pe Tov Beikm avagopds, yia éva
TiEpIoaGTEpa €11, 0 UTIoAOYIoYGS apoIBii ATBooNS Ba YiveTal povo
epdoov n broa & 6500 éxer &
pnBevioref

10 MeyaAutepeg MeTOXIKEG OEOELG

MEIPAIQS FIN.HOLD.(KO) 8,43%
EONIKH (KO) 7,30%
JUMBO A E.E.(KO) 6,33%
BOC HOLDINGS PLC 5,19%
KPI-KPI AB.E.E. 4,90%
TITAN CEMENT INTER. 4,45%
EUROBANK HOLDINGS (KO) 3,76%
SOCIETE GENERALE SA 3,54%
FEK TEPNA AE. 3,40%
AUTOHELLAS A .E. (KO) 3,35%

KAadikiy Katavoun

XpnuatotmoTwTikdg KAadog 1 32,87%
KatavaAwTikd Ayaba & Ymnpeoieg - 17,42%
Biopnxavia -m 14,23%
Xpnuartikéd AiaBéaipa u 9,51%
Mpwteg "YAeg ] 8,79%
Baoikd Karavahwtiké Ayadd ] 6,32%
Evépyeia [ ] 5,07%
Texvohoyia MAnpo@opikrg 1 2,47%
Koivrig QoéAeiag 1 2,00%
ApoiBaia KepaAaia 1 1,63%

Amaitioeig - YTTOXpewaelg ,31%

To TTapdv aTroTeAE JIAPNUIOTIKA avaKOivwan. AVOTPEETE OTO EVIUEPWTIKO DEATIO KAl OTO £yyPaPO BACIKWY TTANPOPOPIWV Tou alolBaiou kepaAaiou
TIPIV TTPORBEITE O€ OTTOIABATIOTE OPICTIKA ETTEVOUTIKI ATTO@ACH.

AnAwon Atrotroinong EuBivng

BA. amotroinon EuBuvng oTo T€Aog Tou eyypdgou

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyoUpeveg amodooelg dev TPoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etrjoleq Ao 6oeLs (%) Mpodil Kwéuvou
. ZuvotrTikog Asiktng Kivaivou (ZAK)
Asiktng KivSlvou
- HHH 4 Hﬂ
-35
2016 2017 2018 2019 2020 2021 2022 2023 2024
Xapnhdrepog KivBuvog YynAotepog KivBuvog
EYPQ 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK 8,55 29,64 2,68 32,36 -4,10 19,74 2,75 36,29 13,35
® Aciktng Avagopdg 452 27,05 -2197 5364 9,03 1269 7,05 4352 18,00 O suvorrikég Acikme Kivdovou (EAK) BaciZetal oty rapadoxr 6Ti 6a SIOKPATACETE
To TIPOidV yia 5 €tn. O TrpayuaTIKGG KivOUVOG UTTOPEI va TTaPOUCIAaEl GNUAVTIKA
diakUyavon g€ TEPITTWON TTOU PEUCTOTIOINCETE OE TIPWIKO OTASIO KAl PTTOPEi va
. . €l0TTpageTe AiyoTepa. O ZuvoTTikég Aeiktng Kivduvou eival évag odnydg wg TTpog 1o
Zwpeutikég AmoS6oeLs (%) €TiTESO KIVSUVOU OE GUYKPION e GAAQ TTPOIOVTA. AgiXVel TTOOO TBAVO Eival va EXETE
aTrwAEIn XpNUATwy ggaitiag TG SlakUPavong Twv ayopwy i dIoTI dev eipacTe ot BEon
VO 00G TTANPWOOUHE.
200
100 ‘Exoupe karardgel autd 1o TTPoidv w¢ 4 armé 7, To oTroio eival n pecaia Karnyopia
KIvdUvou O16TI eTrevdlel kaTd KUPIO AOYO Of WETOXEG, Ol OTTOiEG EVOEXETAI VA
0 T T T T TIAPOUCIACoOUV ONUAVTIKEG Slakupdvoelg. Autd BaBuoloyei Tig TBavég {nuieg atmo Tig
1Etog 3w 5 7Em HEANOVTIKEG ETTIDOOEIS OF ETTITTEDO «UECAION KAl KAKEG OUVONKEG TNG ayopds «Ba
HTTOPOUCaV» VO £XOUV QVTIKTUTTO OTNV IKAVOTNTA PAG VA 0Og TTANPWOOUHE. To TTPoidv
autd dev TeplAapPavel TTpooTacia amd Tn  PeAAOVTIKA amédoon TG ayopdg,
EYPQ 1 'ETog 3°Emn 5°Em 7°Em £TTOPEVWG Ba pTTOpOUCATE VO XAOETE €va PEPOG 1 OAOKANPN TNV €TTéVOUCT 0aG.
® AK 17,38 73,34 195,58 158,09 Kivouvor Tou evdéxeTal va OXETI(OVTAl OUCIWOWG UE TO TTIPOIGV Kal oI oTToiol dev
® Aciking AVagopac 22.93 111,03 248,20 162,52 TepIAapBAvovTal oTov OUVOTITIKG deikTn KIvdUvou eival ol akdAouBor: Kivduvog

Ol GWPEUTIKEG ATTOBOTEIG £XOUV GNUEID AVAPOPAS TO TEAOG TOU TTAEOV TIPOTPATOU priva.

ITATIOTIKA

EUR 1ETog 3°Emn
Tumikr) AmékAion (%) 10,29 16,16
Ahpa (%) 0,25 -2,83
BAta 0,76 0,84
Information Ratio -1,22 -1,65
ZeaApa amrotumrwong (%) 4,54 4,92

AvTioupBaAAdpevou o KivOUVOG va pnv eKTTANPwOEi OJOAG O JlOKAVOVIOUOG Twv
guvaAaywy OTTwWG N pn KataBoAr xpnudtwy A n éykupn Tapadoon TiTAwv amd Tov
avTioupBarAdpevo. Aeitoupyikdg Kivduvog o kivBuvog o OTT0iog OXETICeETal pE
£vOEXOUEVEG DUOAEITOUPYIEG TwV BIOBIKACIDY KOl TwV CUOTNUATWY TG ETaipiag.
Kivouvog Kpdartoug o otroiog epgavifetal amd Tnv emévduon Tou ot €va KPATog.
Kivouvog PeuatdétnTag: Adyw Tou KIVEUVOU PEUSTOTNTAG, Of HEPIBIOUXOI O€ TIEPITTTWON
eCayopdg: a) evdéxeTal va €I0TTPAgoUV UIKPOTEPO TTOOO amd Tnv agia TTou €xouv
uTTéYn TOUG 6TaV AQBAVOUV TNV ATTOPACT VO PEUCTOTTOINCOUV Ta UEPIdIa (Adyw TNG
Heiwong NG TIUAG Tou PepISiou TTou evBEXETaI va eTTEABEI OTO PETAGU) B) EVOEXETAI VO
HNV UTTOPECOUV VO €aYOPACOUY Ta PEPIDIa GTOV XPOVO TTou emBupoly. Emiong umd
aKkpaieg ouvlnkeg peuoTdTNTAG N KaBApA TIUA Tou HEPIDioU eVOEXETAI Va WEIWOET
onUavTikG. Mo TEPICOOTEPEG TTANPOPOPIEG TXETIKA WE TOUG KIVOUVOUG, UTTOPEITE va
avatpégte oto Evnuepwtikd AeAtio, TO oToio eival diaBéoiyo otn dielBuvon
www.3kip.gr

Mo TEPIOTOTEPEG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, PTTOPEITE Va avaTPESETE
oTo EvnuepwTikd AeATio, To oTroio gival dlaBéoiuo atn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Armnomoinon EuBuvng

To Tapév éviutio aToTeAel SIAPNUICTIKA avaKoivwan eVNUEPWTIKOU TTEPIEXOHEVOU, N oTToia cuvtdooeTal amé Tnv eTaipia «3K Investment
Partners» («ETaipia») aTmokAEIOTIKE Kal HOVO yia TTANPOQOPIaKoUs OKOTIOUG Kal TTApOXr YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKA e TNV idia,
Ta TTPOIGVTA KAl TIG UTTNPETieG TTou TTapéxel. O1 TTepIAapBavOpEVEG O€ QUTO TTANPOPOPIES I ATTOYEIG ATTEUBUVOVTAI OE UPICTAPEVOUG 1) BuVNTIKOUG
TEAGTEG KATA YEVIKO TPATTO, XWPIG VA EXouV AGBEI UTTOWN TIG EEATOUIKEUHEVEG CUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvardTtnTa,
To eMiTIEdO AVOXG OTOV KivOUVO, TNV EUTTEIPIC KAI TN YVWON TWV TIBAVWY TTAPAANTITWY TOU TTApOVTOG Kal, WG €K TOUTOU, SEV OUVIOTOUV Kal eV
TPETTel va eKAapBavovTal, EUBEWG 1 EPPECcWG, WG TTPATACN 1) TTIPOTPOPA Yia TN SIEVEPYEIa CUVOAAQYWYV O€ XPNUATOTTIOTWTIKG WETA 1 vodiopaTa
oUTe Wg oUoTaoN 1) CUPBOUAR yia TN AYn ETTEVOUTIKWY ATTOPATEWY OXETIKA HE auTd. To Trapov éviutro dev atroTeAei cUpBaon 1 oTToloudATIOTE
€idoug SETPEUDN, OUTE OUVIOTA EVNUEPWTIKO SeATiO. To TTAPOV deV CUVIOTA €PEUVA OTOV TOpE TWV ETTEVOUCEWY Kall, CUVETTWG, BEV KATAPTIOBNKE
oUpWVa PE TIG ATTAITAOEIG TOU VOPOU TTOU ATTOOKOTIOUV OTn JIa0@AAIon Tng avegapTnaoiag TG £pEUVAG OTOV TOPEX TWV ETTEVOUCEWV.

Me tnv em@UAagn avtiBetng SAwong, 6Aeg ol TTapaTIBEUEVEG OTO TTAPOV aTToOYelg, dNAWOEIG Kal TTAnpogopieg aviikouv oTnv Etaipia, n otroia
€xel AaBer adeia Aeimoupyiag kai emmomTeleTal amé Tnv Emrporr Kegahaiayopdg, Kai ptropoUv avdé Tédoa oTiypr va TpotrotroinBolv, gt
TEPIMTTWON PETABOAG TwV OuVBNKWv TG ayopdg. O1 TrapeXOUEVEG TTANpo@opieg Sev €MTPETTETAI va avTlypd@ovTal, avatrapdyovTal,
TpoToTroloUvTal fj SlavépovTal, Xwpig TNV TTponyoluevn éyypaen £ykpion Tng Etaipiag.

Katémv 1oUTwy, o AMTITNG Tng Tapoloag TTAnpo@dpnong ogeilel va Tpoxwproel ot Sik Tou épeuva, avaiuon kai emBefaiwon Twv
TTANPOPOPIWV KAl GTOIKEIWVY TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTTO Kal va avadnTrioEel ave§apTNTEG VOUIKEG, POPOAOYIKES KAl ETTEVOUTIKEG TUHBOUAEG
aTré eTTayyeAUQATIES, TIPIV TTPOXWPACEI GTN AYN TNG ETTEVOUTIKAG TOU aTTOQAONG.

O1 emevduoelg ouverdyovTal Kivduvoug. H apxikni agia Tng emévduong kai n amwédoon Tng eival duvaTtd va CNUEIWVOUV dvodo 1
TTWON, NE EVEEXOHEVN ATTWAEIQ TOU ETTEVEESUPEVOU KEQAAQioOU.

Eidika& wg Tpog Toug OZEKA, o1 evilo@epOpeVol ETTEVOUTEG KahoUvTal, TTPIV TN AN OTTOI0OdNTTOTE ETTEVOUTIKAG aTTOQACNG, VO aVATPEXOUV Kal
va dlapddouv TTPooeKTIKG TIG Baoikég MANpoopieg yia Toug ETTEVBUTEG Kal To evnUepwTIKG deATio Twv OZEKA kai va aTaBpifouv, ue Tn BorBeia
Kal GUMBOUAN EGEIBIKEUPEVWV ETTAYYEAPATIVOV CUMBOUAWY, TNV KATAAANASGTNTA KABE £TTEVOUGNG KOl TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI
va €xel. To éviutro Twv Baoikwyv MAnpogopiwy yia Toug ETreviuTég, To evnuepwTIKO SeATio Kal ol TeAeuTaieg ekBEoelg Twv OZEKA mTou
n Ervaipia diaxeipiletar SiatiBevrar otnv eAAnvik yAwooa, Xwpig xpéwon, otnv édpa Tng Etaipiag kai otnv 10T00€AiIda TNng
www.3kip.gr.

MNa TAnpogopieg oTnv eAANVIKA YAWOoa ava@opikd@ pe Tn dladikacia utToBoARg TTapatévou f KatayyeAiag ammd emevOUuTEG i UTTOWHPIOUG
€TMEVOUTEG, KOBWG Kal TNV duvatétnTa TTPOC@UYRG oTov «EAANVIKG Xpnuatooikovopiké MecoAaBnti-AcTiki Mn KepdookoTrikiy ETaipeia
EvaAhakTikig ETAuGNG Ala@opwvy, UTTOPEITE va avaTpéSeTe oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou SlapnuifeTal 0To TTAPOV agopd TNV ATTOKTNON PEPISIWY OTO apoIBAio KEPAAQIO Kal OXI OF CUYKEKPIUEVO UTTOKEIPEVO
OTOIXEI0 TOU EVEPYNTIKOU, OTTWG HPETOXEG eTaIpiOg i opdAoya, SIOTI auTd eival HOVO Ta UTTOKEIPEVO OTOIXEID TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoifaio kepaAaio.

OI TTaPEXOMEVEG HE TO TIAPOV EVTUTTO TTANPOPOpPIEG dev CUVODEUOVTAI OTTO Kaia £yyunan, €ite pnTh €ite éppeca SnAwpévn. O OZEKA dev éxouv
£YYUNpévn ard00m Kal ol TTIPONYOUHEVES ATToS00EIg SeV S1aTPAAI{ouV TUXOV HEAAOVTIKEG. Me SeSopéVoug TOUG OIKOVOUIKOUG KIVEUVOUG
Kal TOUg KIVBUVOUG TnG ayopdg, dev ptropei va utrdpéel kapia diaBeBaiwan 61 ot OZEKA Ba emmTUX0OUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéocwtn A.E.A.A.K. — AigGBuvon: MavemoTnuiou 25-29, 105 64, Aérva - M.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OtparopUAiakag: TPAMEZA MNEIPAIQE - Auepikig 4, ABriva - ETrorrtelouca Apxn: ENITPOMH KEPAAAIATOPAL

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX
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AcfieA

Algpa To Alga eivarl éva emmiTAéov TT0000TS aTdd00NG VOGS apoifaiou kepaAaiou, éow TnG evepyrg SIaxeipiong, TTou eival avwTePo Kal
gemmepvd TNV amédoon Tou BeikTn avagopds. e TepimTwon OeTikoU GA@a, To apoifaio kepaAalo amédwoe KaAUTepa amd Tov OeikTn
QVaQOPAg.

ApoiBaio ke@dAaio: 'ApoiBaio KepdAaio' gival 0 6POG TTOU XPNCIUOTIOIETAI GUXVA VIO TOV OpYaVIoHO GUAAOYIKWY ETTEVOUCEWV.

Atrodoon: Atixvel To TOGOOTO PETABOANG TNG KaBapAg TIUAG Tou apolBaiou kepaAaiou evidg KaBopiopévng TrEPIGdOU.

Amodoon otn AREn gival n amodoon emévduong oe opdAoyo ot TEPITTTWON dlakpATNONG £wg TN AfEN.

Brta: To BAta deixvel TN petafAnTéTnTa £vdg apoifaiou kepaiaiou oe oUykpion pe To deiktn avagopdg Toug: Eival éva pétpo evaiobnaiag
TwV peTABOAWY TNG KaBaprg TIUAG Tou apoIBaiou KeaAaiou CUYKPITIKE pe TO DeiKTN avapopds Tou Kal TToNG, SEiXVEI TO TUCTNHATIKG Kivduvo
Tou apolfaiou kepalaiou a€ oUyKpPION pE TNV ayopd oTnV oTToic dSPACTNPIOTIOIETAl.

Aciktng avagopdg: MpoKemal yia TPOKABOPIOPEVO, OVTIKEIMEVIKO HETPO TTPOG TO OTTOI0 OUYKPIVOVTAI Ol OTTOdOOEIG €VOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivdovou kai amodoong: Mpokemal yia Tov gluvBeto Seiktn KivdUvou kai amédoong (SRRI). Karadeikviel Tn BaBuoAoyia Tou
KAvoVvIoTIKoU KIvEUvou evog eTTiuépoug apoiBaiou KepaAdiou oe KAipaka atmé 1o 1 (XapunAdTepog kivduvog, ouvriBwg XapunAoTepn amodoon)
€wg 10 7 (UYPNAGTEPOG KivBUvVog, ouviBwg uwnAdTEPN amédoan). O uttoAoyiopdg yivetal ye Baon Tn PETABANTOTNTA TOU ETTIHEPOUG apoIfaiou
Ke@aAaiou, eTTopEVWG AapBavel uTréyn TN HETABOAR TWV TINWYV JIATTPAYPATEUTNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): peTpd v utepBaAlouca amédoon uiag emévduong (Tr.X. evog apoifaiou kegalaiou) ot
oUykpion pe deikTn ava@opdg, o€ oxEon Pe TN PETABANTOTNTA TNG TTPOCBETNG aTTddOONG. AVTITTPOOWTTEUEI TO TTIPOCBETO TTOOG ATTGdOONG TTOU
AapBavel évag emevduTHG avd povada aignaong Tou Kivdivou. Ogo uwnAoTepog o Seiktng TTAnpogopiwv (information ratio), 7600 uYnAGTEPO TO
TTOC00TO ATTOS00NG TTOU ETITEUXONKE avd povada Kivduvou.

Aidpkeia: METpo yia TNV €uaioBNoia TwY TIHWY TwY OPOASYWV OTIG HETABOAEG Twy eTTiTokiwv. Ooo peyaAdTepo gival To evatropeivav uéco
SIdoTNUA TwV OPOAGYWV OTO apolBaio ke@dAaio (ueyaAlTepn didpKea), TOOO TTEPICOATEPO OI TIUEG TOUG €ival EURIOBNTEG OTIG HETABOAEG TwV
emToKiwv. OTav augdvovTal Ta TMITOKIA, Ol TIHEG TWV OPOASYWY Ba UEIVOVTAI KAl TO avTIoTPOPO.

Etioia apoifn diaysipiong: H apoiBr diaxeipiong gival To €Tro10 £€6080 ekTTePPacpévo ag TToooaTd. AuTh n apoiBr TepIAapBaveTal kal Adn
utrohoyioBei oTnv kaBapr) Tiu Tou apoifaiou kepahaiou. AtroteAei apoifry TG diaxeipioTpiag eTaipeiag TANPwWHN yia Tn dloxeipion Tou
apoiBaiou kKepaAaiou.

KaBopn Agia Evepynriko (KAE): H kaBapri agia 1 kai kaBapr} TiunA (evepynTikou (KAE) gival n Tiur evog empépoug apoifaiou kegaAaiou. H
KAE utrohoyigetal TrpoaB£tovTag Tig agieg OAWV Twv TTPoIGVTWY aTa oTToia TTEVOUCE TO apOIBAio KEQAAIO Kal SIQIPWVTAG aUTO TO TTOG6 TTPOG
ToV apIBuo Twv PEPIBiWY O€ KUKAoopia.

Katnyopia apoifaiou kegaAaiou: Karadeikviel Tnv katnyopia Tou apoifaiou kepahaiou: PeTOXIKG apolBaio kepdAalo, apoiBaio kepaAaio
opoASYwyv, apoifaio keaAaio TNG XpnpaTtayopds, dounpévo agoifaio ke@daAaio (UE KGTTOIO HOPPr} TTPpooTATIag KepaAaiou), apoiBaio kepdiaio
Sl0POPWY TTEPIOUTIAKWV OTOIXEIWY 1} PIKTO apolfaio Ke@aAaio.

Méon moTtoAnmriki agioAdynon: H Méon moToAnTTIKA agloAdynon Tou apoiBaiou kepahaiou BacileTal oTn uéon TOTOANTITIKA agloAdynon
TWV CUCTATIKWY TOu OToIXEiwv. Ma Tov uttoAoyiopd NG oUvBeTNG/péong agloAdynang ae emiredo péoou, XpnoIdoTToloUvVTal Ol agloAoyATEIg
Twv Moody, Fitch kai S&P. H oluvBeTn agloAdynan utroAoyileTal wg o pécog 6pog pe Bdon Tn SIaBeaIpdTNTa TWV agIoAOYATEWY TIOTOANTITIKAG
IkaveTnTag. H ouvBeTn agloAdynan utroAoyideTal yia Tithoug oTaBepol e100dApaTog. H ToTwTKA diaBdBuion ToikiAAel atrd uwnAl (‘AAA" Ewg
'AAY) ot peoaia (‘A' éwg 'BBB') kai xaunAr (BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBzia eayopdg: MPOKeITal yia apoIBr] TTOU XPEWVETAI EQATTAE OTav BEAETE va ATTOXWPNOETE ATTO TO ETTEVOUTIKO KEQAAQIO.

MpounBsia cuppeToxng (py.): MPOKETal yio TIPOUNABEITTOU XPEWVETAI EQATIAL YIA TOUG AyOPaOTEG EVOG ETTEVOUTIKOU KeQaAaiou. ZuvriBwg
EKPPACETAl WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

Zuvoliké evepynTiké kegalaiou (ekar.): Ta TTEPIOUCIOKE OToIXEio UTTO T Jlaxeipion OAwv Twv KATNYopIWV HePIdiwy evog apolBaiou
KeQaAaiou.

Z@dApa AtroTuTrwong: H Tutrikr ammékAion TG dilagopdg avapeoa oTny atrédoon evdg apolBaiou kepaAaiou Kal Tou SeikTn avagopds Tou g€
kaBopiopévo xpovikd didoTnua (Tr.X. 1 €10G, 3 £€Tn KATT).

Tpéxouoeg emBapivoeig: To OUVOAO TWV ETHOIWY ETTAVOAApBAvVOUEVWY E6BWV yia éva apoIBaio KEQAAQIO EKTTEQPATHEVO WG TTOOOOTO ETTH
Tou evepynTikou Tou. MepihapBdvouv ouviBwg Tnv apoiBr diaxeipiong, Tig apoiBég dloiknong, Ta £é5oda dnuoacieuong K.ATT.

Tumikr AmoékAion: H tumkfg amékhion dnAwvel v mlaveTNTa diakUPavong evog TTO000TOU HECA Of €va OUYKEKPIUEVO €UPOG OF
OUYKEKPIYEVN TTEPIODO. € TTEPITTITWON CNUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr PETABANTOTNTA), TO EUPOG TWV TTBAVWYV ATTOTEAETUATWY Eival
HeydAo.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



