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(AdeLa ZUotaong tou apolBaiouv kepalaiou: Andd. 240/13.05.2015 tng Mpoiotapevng tng AlcvBuvong Popéwv tng E.K.)

o TepIoodTEPEG TTANPOPOPIEG avaTpEéETE OTO AEGIKO

EnevSutikn MoAttikn

EmevduTiké OKOTIO TOU apoifaiou ke@aAaiou atroTeAe n eTTTEUEN UTTEPAGILIV PEOW TNG
ETMEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETAIPILIV EICNYHEVWY OTO XPnUaATIOTAPIO
Abnvuv (X.A.).

MNa Tnv ulotroinon Tou okoToU Tou TO apoiBaio Ke@AAaio emmevdUel TOUAdYIOTOV
65% TOU €vepyNTIKOU TOU OF HETOXEG TOU XpnuartioTnpiou ABnNVWwYV. AEUTEPEUOVTWG,
SUvaral va eTTevOUEl PHEPOG TOU EVEPYNTIKOU TOU OF WETOXEG ETAIPIWIV TOU EGWTEPIKOU
£TMOIWKOVTAG TNV PEYIOTOTIOINON TWV ATTOdOTEWY ToU. AUvaTal £TTONG Vo ETTEVOUEI O€
MIKPOTEPA TTOCOOTA Kal 0g  GAAeg  KivNTEG  agieg, péoa  xpnuotayopdg, TiTAOUG
oT1a0epoU €1000PATOG, TPATTEQIKEG KATABEOEIG Kol PePIdIa 1 peToxEg Opyaviopwyv
ZuMoyikwyv Etrevouoewy oe Kivntég Agieg (OZEKA).

H amékmon 1 n efayopd Twv upePISiwv eival duvatr KABe (epydoiun) nuépa
KOTOTTIV QITAPOTOG TOU PEPISIOUXOU, OTNV avrioToiXn TiuA didBeong i e§ayopds, OTwG
auTr uttoAoyiletal oUppwva pe Tov Kavoviopd Tou apolfaiou Kepalaiou Kai
dnuooieveTal otnv 10ToogAida NG 3K Investment Partners (www.3kip.gr).

O Aciking Avagopdg (benchmark) Ttou apoiBaiou ke@aAaiou eival o AgikTng
ZuvoAikrig Amodoong Tou [evikoU Aeiktn XpnuaTtiotnpiou ABnvwy. To auoifaio
KEPAAaIO aokei evepynTikr dlaxeipion évavri Tou deikTn avagopdg, dnAadn, n 3K
Investment Partners €xel Tn SIOKPITIKY EUXEPEIT WG TTPOG TNV ETTEVOUTIKN Blaxeipion Tou
apoifaiou Ke@aAaiou Kal KOTE OCUVETTEID N OUVOESN TOu XOPTOQPUAOKIOU TOu
atokAivel amd Tn oUvBeon Tou Oeiktn avagopdg. O BeikTng avagopds Tou
apoIfaiou Ke@aAaiou XPNOIPOTIOIEITAI POVO yia OKOTTOUG OUYKPIONG KOl YIG TOV
utroAoyiopd Tng petaBAnTrg apoiPrig amédoong (“performace fee”). O diaxelpIoTAG,
aTré TOV OTIoI0 TIOPEXETAI O WG Avw OEiKTNG AVAPOPAS €ival EYYEYPOAUPEVOG OTO
pnTpwo Tou dpBpou 36 Tou Kavoviopou (EE)2016/1011.

H diavopr) Tuxdv kepdwv AauBdvel xwpa, kard Tnv kpion Tng 3K Investment
Partners eite pe eTTAVETTEVOUON PEPIOPATOG HE €KDOON VEWV PEPISIWY EiTE PE KATABOANR
HepiopaTog O€ PETPNTAL.

*H emevourTikny moAimikry Afipénke amé 1o Eyypago Baoikwv mANpo@opiwy emevouTwy
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3K A/K Greek Value MeToxik6 EcwrepikoU
Aciktng Avagopag

30/06/2025
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000135001
Kwdikég Bloomberg 3KGKVDE GA

AgikTng Avagopdg 100% ASE (TR)

Aiaxeipiotpia Etaipia 3K Investment Partners Movotipéowtm A.E.AAK.

Karnyopia pepidiou E (I811eg MeAareg)

‘Evapgn 26/05/2015 5,00 €
KaBapn Tipr) Mepidiou 30/06/2025 22,07 €
ZuvoAiké Evepynriké A/K (Ek.) 30/06/2025 36,49 €
KaBapn Tipr (TéAog Tou

TIPONyouUuEVOU prva) 30/05/2025 21,51 €
Npaktikég MAnpodopieg

ApoiBr) Alaxeipiong 2,00%
ApoiBr) ©epato@uAakng 0,12%
Méyiotn MpopnBeia ZuppeToxXng 2,00%
MpopnBeia E¢ayopdg 0,00%

Apoifr) ATrédoong

20% 0 XpOVo £1TF MG TUXGV BETKAG BIAQOPAS PETAE MG aTT65001G ToU
AVK ka1 g ami6B00n Tou BEKT GVagOpdS. ZE TEPITTCN UTTo-aTIGB00T
Tou AIK G OXéon e Tov SEikm GVagopaG, via va f TepIoadTEpa £, 0
uToAYI9HOS o MBS0 6a Ve w0 €900V n S0

1€xel €VDG UNBEVIOTE

10 MeyaAUtepeg MeTOXIKEG OE0ELG

MEIPAIQZ FIN.HOLD.(KO) 8,82%
EGNIKH (KO) 7,51%
EUROBANK HOLDINGS (KO) 7.47%
BOC HOLDINGS PLC 5,98%
KPI-KPI A.B.E.E. 4,93%
JUMBO A E.E.(KO) 457%
AIEONHZ AEP/NAZ AOGHNQN 3,78%
SOCIETE GENERALE SA 3,73%
TITAN S.A. (CR) 3,61%
FEK TEPNA AE. 3,19%
KAadwkn Katavoun

XpnpatotmoTwTikég KAGSog I 40,50%
Biopnyavia — 17,39%
KaravaAwTikéd AyaBd & Ymnpeaieg ] 11,13%
MpwTeg "YAeg | 7,15%
Xpnuarikd AlaBéoipa - 6,77%
Baoikd KaravaAwTikd Ayabda - 6,29%
Apoifaia Kepdhaia L} 3,08%
Evépyeia L] 2,85%
TexvoAoyia MANPOPOPIKAG 1 2,28%
Koivig QeéAeiag 1 1,95%
TnAETTIKOIVWViEG | 0,37%
ATTQITACEIG - YTTOXPEWOEIG 0,22%

To Tapdv atroTeAEi dIAPNUICTIKE avakoivwaor). AvaTpESTe 0TO EVNUEPWTIKG SEATIO Kal OTO £yypago BACIKWY TTANPOPOPIWY TOu apoifaiou Kepalaiou
TIPIV TTPOREITE O€ OTTOIABNTIOTE OPIOTIKA ETTEVOUTIKA atrépaon.

AnAwon Amotroinong EuBuvng

BA. amoToinon Eubuvng aTo téAog Tou eyypagpou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoupeveg amodooelg Sev TPOoPBAETTOUV TIG HEAAOVTIKEG ATTOSOOEIg

Etrioleg Amodooelg (%)

Mpodi Kwéivvou

65

15

-35

2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK 855 29,64 268 3236 -410 19,74 2,75 36,29 13,35
® AgikTng Avogpopag 4,52 27,05 -21,97 53,64 -9,03 12,69 7,05 43,52 18,00
ZWPEUTIKEG AMOSOOELS (%)
200
100 ll

0 T T T T T T

1'Etog 3 5w 7w

EYPQ 1°Etog 3°Em 5°Emn 7°Em
e AK 31,19 114,20 186,92 180,17
® AcikTng Avagopdg 39,44 158,71 242,57 203,52

O1 CWPEUTIKEG ATTOBOOEIG EXOUV ONEID AVAPOPAG TO TEAOG Tou TIAEOV TIPOT(PATOU pAVA.

ZTOTIOTIKA

EUR 1°Erog 3°Emn
TumkA ATrokAion (%) 17,00 14,99
AANga (%) -0,06 -0,03
Brta 0,85 0,81
Information Ratio -0,06 -0,06
ZpdAua amoTuTrwong (%) 4,80 5,41

ZuvoTiTikog Agiktng Kivduvou (ZAK)

Aciktng KivBivou

XapnAdrepog Kiviuvog Yynidtepog Kiviuvog

O Zuvorimikég Aciktng Kivduvou (ZAK) Baoiletal otnv Trapadoxr 611 Ba diakpaTroeTe
TO TIPOI6GV yia 5 étn. O mpaydatikdg Kivduvog WPTTOPE va TTaPOUCIACEl GNUAVTIKN
SiakUavon o€ TTEPITITWON TTOU PEUCTOTIOINCETE OF TIPWINO OTAdIO Kal PTTOPEi Vo
elompdagete Aiyétepa. O ZuvoTTikég Aegiktng Kivduvou gival évag odnyog wg TTpog To
emmiTedo KIVOUvou oe alykpion pe GAAa TTpoidvTa. Atixvel TTOoo TBavo eival va EXETE
aTrwAEIa XpnpdTwy eEaiTiag TG SlakUpavong Twv ayopwv f S1dTI Sev eipacTe oe BEon
VO 0ag TTANPWOOUE.

‘Exoupe kaTatagel autd TO TTPOIGV w¢ 4 aTmd 7, TO OTIOi0 €ival N Peoaia KaTnyopia
KIVOUVOU OI10TI €TTevdUel KOTG KUPIO AOYO Of WETOXEG, Ol OTIOIEG EVOEXETAI VO
TIApoUaIdoouY onUavtikég diakupdvoelg. Auté BabuoAoyei Tig TBavég ¢nuieg amo Tig
HEANOVTIKEG €TTIOOCEIG OE ETHTIEDO «PECAiION KAl KAKEG OUVONAKEG TNG ayopdg «Ba
HTTOpOUCAV» Va €XOUV QVTIKTUTTO OTNV IKAVOTNTA Hag VO 0ag TTANPWOOUE. To TTPoidV
autd Oev TrepidauBdvel TpooTacia amd T WeAAOVTIKA  amédoon Tng  ayopdg,
eTopévwg Ba ptropoloate va XAoeTe €va PEPOG R OAOKANpn Tnv €MEVOUOT| 0OG.
Kivduvol TTou €VOEXETOI va OXETICOVTAl OUCIWOWG ME TO TIPOIGV Kal Ol OTToiol deV
mepIAapBdavovral otov ouvommikd  Seiktn KIvdUvou gival o akdAouBoi:  Kivbuvog
AvtioupBaAAdpevou o Kivduvog va pnv ekTTANpwOei opaAd o SloKAVOVIOUOG Twv
ouvoAAaywVv 6TTWG N N KataBoAr Xpnudtwy A n éykupn Trapdadoaon TiTAwv arméd Tov
avTioupBaAAdpevo. Aegitoupyikdg Kivduvog o Kivduvog O OTI0iog OXETICETal pE
£VOEXOHEVEG DUOAEITOUPYiEG TwV SIABIKACIWY KAl TWV CUCTNUATWY TG E€TAIPiag.
Kivduvog Kpdtoug o otroiog ep@avietal amd Tnv €méVOUCN TOou Ot £va KPATOG.
Kivduvog Peuatétntag: Adyw Tou KIVOUVOU PeuoTdTNTAG, O HEPISIOUXOl Of
TIEPITITWON €EAYOPAG: ) EVOEXETAI VA EICTIPAEOUV PIKPOTEPO TTOCS ATTO TNV agia TTou
€xouv UTTOYn Toug OTavV AauBdvouv TNV amOPACN VO PEUCTOTIOINCOUV Ta WEPISIa
(AOyw TnG peiwong TNG TIPAG Tou PePIdiou TTou evdEXeTal va eTTENBEI 0TO peTagy) B)
EVOEXETAI VA PNV UTTOPECOUV VO £EayOPAoouV Ta PEPIDIa OTOV XPAVO TToU ETTIBUHOUV.
Emiong utté akpaieg oUVBrKeg peuaToTNTAG N KaBapr TIPA Tou PepIdiou EVOEXETAI VO
peIwBel onuavtika. TNa TTePIooOTEPEG TTANPOPOPIEG OXETIKA ME TOUG KIVOUVOUG,
uTopeite va avatpégte oto EvnuepwTtikd AeAtio, TO omoio eival diaBéoiyo oTn
SieuBuvon www.3kip.gr

Mo TepIoodTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, WTTOPEITE VO avaTpESETE
oTo EvnuepwTikd AeATio, To oroio eival Siabéoipo otn dielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Amnonoinon EuBlvng

To TTapOV £VIUTTO OTTOTEAEI DIAPNUIOTIKA AVOKOIVWON EVNUEPWTIKOU TTEPIEXOMEVOU, N oTroia ocuvrdooeTtal amd Tnv etaipia «3K Investment
Partners» («ETaipio») atmokA€IOTIKA Kal JOVO yia TTANPO@opIakoUg OKOTIOUG Kal TTApOXT| YEVIKWY TTANPOQOPIOKWY OTOIXEIWV OXETIKA e TNV idIa,
TO TIPOIGVTA KAl TIG UTTNPETiEG TTOU TTaPEXEL. O TrEpIANapBavOUEVEG O aUTO TTANPOPOPIES i} ATTOYEIG ATTEUBUVOVTAI OE UPIGTANEVOUG I} duvNTIKOUG
TIEAGTEG KATA YEVIKO TPATTO, XWPIG va £XOUV AGBEI UTTOWN TIG EEATOPIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH duvatéTnTa,
TO €TTTES0 AVOXAG OTOV KiVOUVO, TNV EUTTEIPI KOI TN YVWON TWV TMBAVWY TTOPAANTITWY ToU TTApdVTOG Kal, w¢ €K ToUTou, dev OUMIOTOUV Kal dev
TIPETTEl Vo eKAaPBAvovTal, EUBEWG ) EPPEOWS, WG TTPOTACN A TIPOCPOPA YIa TN JIEVEPYEIQ CUVAAAQYWYV O€ XPNUATOTIIOTWTIKA Péoa ) vopiopata
oUTe wg auoTaon fj CUPBOUAR yia TN AN ETTEVOUTIKWY OTTOPACEWY OXETIKG PE auTd. To TTapdv éviutro dev amoTeAei aUpBaon 1) OTToIoudHTIOTE
£idoug déopeuan, oUTe OUVIOTA EVNHEPWTIKG DEATIO. To TTaPAV SEV OUVIOTA EPEUVA OTOV TOUED TWV ETTEVOUTEWY Kal, CUVETTWG, DEV KATAPTIOBNKE
olp@wva PE TIG OTTAITACEIG TOU VOUOU TTOU QTTOOKOTIOUV OTn SIac@AAIon TnG avetaptnaiag TnG £PEUVAg OTOV TOPED TWV ETTEVOUOEWV.

Me Tnv em@UAagn avtiBetng SrAwong, OAeg ol TTapaTBéueveg oTo TTAPOV amoyelg, SNAWaOEIG Kal TTAnpogopieg avikouv oTnv ETaipia, n otoia
£xel AaBel adeia Aertoupyiag kai emmoTrTedeTal amd Tnv EmTpomm) KepaAaiayopdg, kai pmmopoUv avd mdoa oTiypri va Tpotrotroinfoulv, ot
TIEPITITWON  WETABOAAG Twv OUVENKWYV TNG ayopds. O1 TTapeXOUEVEG TTANPOPOPIEG OeV ETITPETTETAI VO AVTIYPAQPOVTAI, QVOTTAPAYOVTal,
TpoTToTroloUVTal i SlavépovTal, Xwpig TNV TTponyoUdevn €yypagn éykpion Tng Etaipiag.

Karémyv 1oUTwy, 0 AATITNG TNG Trapoloag TANPo@opnong ogeilel va TTpoxwproel o€ OIkA Tou €peuva, avaAuon kai empBefaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWY TTOU TTEPIEXOVTAI OTO TTAPOV EVIUTIO Kal Va avadnTioel aveEapTnTEG VOUIKEG, POPOAOYIKEG Kl ETTEVOUTIKEG CUMBOUAEG
aTré eTayyEAPATIES, TIPIV TIPOXWPNOEI GTN AfYn TNG £TTEVOUTIKAG TOU aTTOQACNG.

O1 gmevdUoelg ouvemdayovTal Kivduvoug. H apxiki agia Tng emévduong kal n amédoon Tng €ival duvard va OnUEIWVOUV Gvodo n
TTWON, PE EVOEXOHEVN ATTWAEIA TOU £TTEVSESUNEVOU KEQaAAQiou.

Eidiké wg 1mpog Toug OZEKA, o1 evdlapepdpevol £TTEVOUTEG KAAOUVTAI, TTPIV TN Ay OTTOINOONTIOTE ETTEVOUTIKAG OTTOQPACNG, VO AVATPEXOUV KAl
va diadadouv TPooeKTIKE TIG Baoikég MAnpogopieg yia Toug ETrevduTéG Kol TO evnepwTIKG deATio Twv OZEKA kai va otaBpifouy, pe Tn BonBeia
KOl OUPBOUAR €EEIBIKEUPEVWV ETTAYYEALATIWY CUMBOUAWY, TNV KOTOAANAGTNTO KABE €TEVOUONG Kal TIG QPOPOAOYIKEG CUVETTEIEG TTOU aQUTH
evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpo@opiwv yia Toug ErevBuTtég, To evnuepwTIKG SeATio Kal o1 TEAEUTAiEg EKBECEIG TWV
OZEKA Tmou n Etaipia Siaxeipieral diati@evral otnv eAANVIKN YAwooa, Xwpig Xpéwon, otnv £€5pa Tng ETaipiag kai otnv 1oTooeAida
g www.3kip.gr.

FNa mAnpogopieg otnv eAANVIKF YAWooa avagopikd pe Tn dladikacia UTTOBOARG TTaPaTTOVOU 1 KATOYYEAIOG OTTO €TTEVOUTEG | UTTOWAPIOUG
ETTEVOUTEG, KOBWG Kal TNV duvatétnTa TPoo@uyng otov «EAANVIKG Xpnuatooikovouiké MeooAaBntr-AoTiky Mn Kepdookotikr Etaipeia
EvaAAakTikAg ETiAuong Alagopwvy, uTropeite va avarpégeTe atov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio ke@daAaio TTou diapnuieTal oTo TTAPAV aPopPd TNV ammékTNon PEPIdiwY OTO apoIBaio KEPAAQIO Kal OXI € OUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG WETOXEG ETQIPIOG F OpOAoya, SIOTI aQuTA gival HOVO TG UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU AVAKOUV OTO
ayolBaio KepaAaio.

O1 TrapexOpeVEG PE TO TTApOV EVTUTTO TTANpo@opieg dev ouvodelovial amd Kapia eyyunon, &ite pntr €ite épueca dnAwpévn. O OZEKA dev
£€XOouv gyyunuévn amoédoon Kai ol TTPonyoUHEVESG aTTodooelg Sev S100@aAiouv TUXOV MEANOVTIKEG. Me DeSONEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIVBUVOUG Tng ayopdg, Sev ptropei va utrdpgel kapia diaBeBaiwan 6T o OZEKA Ba emTUxouv Toug €TTeVOUTIKOUG TOUG
OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigbBuvon: NMavemoTnpiov 25-29, 105 64, AéAva - N.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OceparopuAakag: TPAMEZA MEIPAIQX - Apepikig 4, ABrva - Eromrrelouca Apxn: ENITPOMNMH KEDAAAIAFTOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Asfika

AAlga To AA@a eival éva emMTTAéOV TTOOOOTO aTrédoong evdg apolifaiou KePaAdiou, PEOW TNG EVEPYNG SITXEIPIONG, TTOU €ival aVWOTEPO Kal
gemepva TNV ammodoan Tou deikTn avagopdg. e TePITITwon BeTikoU GA@a, To apoifaio ke@dAalo amédwaoe KaAUTepa aTo Tov OEiKTNn
avagopadg.

Apoifaio ke@dAaio: "Apoiaio KepaAaio' £ival 0 6pOG TTOU XPNCIUOTIOIEITAI CUXVA VIO TOV OpYavioud GUAAOYIKWYV ETTEVOUCEWV.

Atrodoorn: Atixvel To TToo00TS PETABOARG TNG KaBaPNG TIWAG Tou apolfaiou KePaAaiou evidg kaBopiopévng Trepiddou.

Amrodoon otn Afén eival n amédoon emévdUONG 0€ opoAoYo o€ TTEPITITWON SIoKPATNONG £wg TN AREN.

Brta: To BATa deixvel TN PETABANTOTNTA €VOG apolfaiou kepahaiou o oUyKpIon WeE TO OeiKTN avapopdg Toug: Eival éva pétpo euaiobnoiag
TWV PETABOAWY TNG KABAPAG TIUAG TOU apoIBaiou KEPAAQIOU CUYKPITIKG WE TO OEIKTN avaPopAag TOU Kal ETTIONG, BEiXVEI TO CUCTNUATIKG KivVOUvVO
Tou apoifaiou kKepaAaiou o oUYKPION HE TNV ayopd OTNV OTToia SPACTNPIOTIOIEITA.

Aciktng avagopdg: MpokeTal yia TPOKABOPIOPEVO, QVTIKEIMEVIKO WPETPO TIPOG TO OTIOI0 OUYKPivovTal oI atmoddoElg €VOG ETTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivdivou kai amodoong: Mpdkemal yia Tov alvOeto deiktn KivdUvou kai amddoong (SRRI). Karadeikviel Tn BabuoAoyia Tou
KOavVoVIoTIKOU KIVOUVOU VoG ETTINEPOUG apolBaiou KepaAaiou o€ KAipaka até 1o 1 (XaunAdTePOG Kivduvog, ouvnBwg XaunAdTtepn amddoon)
£€wg TO 7 (UYPNAOTEPOG KivdUuvog, ouvnBwg uwnAdTEPN atmddoon). O uttoAoyIopdg yivetal P Baon Tn PETABANTOTNTA TOU ETTIPEPOUG apoIBaiou
KEQaAQiou, ETTOPEVWG AaPBAvEl UTTOWN TN PETOROAN TWV TIHWY JIATTPAYUGTEUGNG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd TNV umepBalAouca amdédoon piag eméEVdUONG (TT.X. €vOG apolfaiou kepaAaiou) ot
ouUyKpIon pE JEIKTN avapopdg, o OXEaN PE TN METABANTOTNTA TNG TTPOCBETNG aTrddooNG. AVTITIPOOWTTEVEl TO TIPOCOETO TTOCG ATTOd00NG TTOU
AapBaver évag eTTEVOUTAG avd povada adgnong Tou kivduvou. Ooo uwnAdTepog o deikTng TTAnpoopiwy (information ratio), 160 uynAdTEPO TO
TI0000TO ATTOD00NG TTOU ETTEUXONKE ava Hovada KIvaUvou.

Aidpkeia: METPo yia TNV €UIOBNGiO TWV TIHWY TWV OPOAOYWV OTIG JETABOAEG TwV ETTITOKIWY. O00 PEYOAUTEPO Eival TO EVATTOMEIVAV PECO
dIGoTNHA TwV OPOASYWV OTO apoIfaio kKePaAaio (HeyaAUTePn BIAPKEIQ), TOOO TTEPICTOTEPO OI TIPEG TOUG Eival euaioBnTeg OTIG PETABOAEG TwV
emToKiwy. OTaV augdvovral Ta EMTOKIA, OI TIUEG TwV OJOAGYWY Ba JEIWVOVTAI Kal TO avTioTPOPO.

Etioia apoifn diaxsipiong: H apoiBr diaxeipiong givai 1o €1010 £§080 KTIEQPATUEVO O TTOo0OTO. AUTH N apoIBn TepIAapBaveTal Kai dn
uttoAoyioBei oTnv kaBapr TiYA Tou apolfaiou ke@alaiou. AtroteAei apoiff Tng diaxelpioTpiag eTalpeiag TTANpwpr yia Tn diaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapr agia rj kai kaBapr) Tiur (evepynTikou (KAE) eival n Tipr evog empépoug apoifaiou kepahaiou. H
KAE uTtrohoyigeTal TTpoabéTovrag Tig agieg OAwV TwV TTPOoIOVIWY oTa oTToia £TTEVOUCE TO apoIBaio KEPAAQIO Kal SIAIPWVTAG auTd TO TTOGG TTPOG
TOV apIBO Twv PePIdiwV o€ KUKAopopia.

Karnyopia apoifaiou kepalaiou: Karadeikviel TNV KaTnyopia Tou ayoiBaiou kepalaiou: PETOXIKG apoifaio Ke@dAaio, apoiBaio kepdAaio
opoAGYwV, auoifaio KepdAaio TNG XPnparayopdg, Sounuévo apoifaio Ke@dAaio (ue Kol pop@R TTpooTaciag Kepahaiou), apoifaio
KEPAAQIO BIaPOPWY TIEPIOUTIAKWV OTOIXEIWY i MIKTO apoiBaio KePAAalo.

Méon moTtoAnmmikn agioAdynon: H Méon moToAnTiTIkA agloAdynon Tou apoifaiou kepalaiou BacifeTal oTn PEon TOTOANTITIKA agloAdynon
TWV OUCTATIKWY TOU aToIXEiwV. Ma Tov uttoAoyiopd TG auvBeTng/uéong agioAdynong o€ emiredo péoou, XpnoihoTroloUvTal ol agloAoynoeig
Twv Moody, Fitch kai S&P. H ouvBeTn agioAéynon utroAoyideTal wg o uéoog 6pog We BAan Tn dIaBecIPOTNTA TWV agioAOYHOEWY TIOTOANTITIKAG
IkavoTnTag. H olvBeTn agloAdynan utroloyiletal yia TiTAoug oTaBepoU eil0odrpaTog. H moTtwTikA diaBdduion ToikiAAel atmé uwnAr (‘AAA' éwg
'AA") og peoaia ('A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MPOKeITal yio apoIfr) TTOU XPEWVETAI EQATIAE OTaV BEAETE VO ATTOXWPIOETE ATTO TO ETTEVOUTIKO KEPAAQIO.

MpounBsia cuppeToyng (PEy.): MPOKeITal yia TIPOUABEITTOU XPEWVETAI EQATTAS VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KeQaAaiou. ZuviOwg
EKPPACETAl WG TTOOOOTS OTO KEPAAQIO TTOU ETTEVOUETE.

JuvoAiKG evepynTIkO Ke@aAaiou (exkar.): Ta TePIOUCIOKE oToIxeia UTTO TN Slaxeipion OAwV TwV KATNYOPIWV HEPIdiwV £vOg apoifaiou
KEPAAQiou.

ZpdApa ArotiTrwong: H TUTTKA ammékAion Tng diagopdg avapeoa oTnv ammédoaon evog apolfaiou kepalaiou Kal Tou JeikTn avapopdg Tou oe
kaBopiopévo xpovikd didoTnua (Tr.X. 1 €10g, 3 €T KATT).

Tpéxouvoeg emiBapUvoeig: To OUVOAO TWV ETATIWY ETTAVAAAUBAVOUEVWY EEGBWV YIa éva apoIBaio KEPAANIO EKTTEPPACHEVO WG TTIOOOOTO ETT
Tou evepynTikoU Tou. MepiAapBavouv ouviBwg Tnv auoiBry diaxeipiong, Tig apoiBEg dioiknang, Ta £§oda dnuoaicuong K.ATT.

Tumik AmokAhion: H Tumkh amékAion dnAwvel Tnv mOavéTnTa dloKUPAvVOoNg €vog TTOO00TOU WECO Of €VO OUYKEKPIPEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWAN ONUAVTIKAG TUTTIKAG atmOKAIoNG (= uwnAr PeTaBANTATNTA), TO £0POG TWV TMOAVWIV OTTOTEAETUATWYV Eival
peydaho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



