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(AdeLa ZUotaong tou apolBaiouv kepalaiou: Andd. 240/13.05.2015 tng Mpoiotapevng tng AlcvBuvong Popéwv tng E.K.)

o TepIoodTEPEG TTANPOPOPIEG avaTpEéETE OTO AEGIKO

EnevSutikn MoAttikn

EmevduTiké OKOTIO TOU apoifaiou ke@aAaiou atroTeAe n eTTTEUEN UTTEPAGILIV PEOW TNG
ETMEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETAIPILIV EICNYHEVWY OTO XPnUaATIOTAPIO
Abnvuv (X.A.).

MNa Tnv ulotroinon Tou okoToU Tou TO apoiBaio Ke@AAaio €mevdUel TOUAdYIOTOV
65% TOU €vepynTIKOU TOU OF HETOXEG TOU XpnuartioTnpiou ABnNVwYV. AEUTEPEUOVTWG,
SUvaral va eTTevOUEl PHEPOG TOU EVEPYNTIKOU TOU OF WETOXEG ETAIPIWIV TOU EGWTEPIKOU
ETMOIWKOVTAG TNV PEYIOTOTIOINON TWV ATTOdOCEWY Tou. AUvaTal £TTONG Vo ETTEVOUEI O€
MIKPOTEPA TTOCOOTA Kal 0g  GAAeg  KivNTEG  agieg, péoa  xpnuoTayopdg, TiTAOUG
oT1a0epoU €1000PATOG, TPATTEQIKEG KATABEOEIG Kai PePIdia 1 peToxég Opyaviopwyv
ZuMoyikwyv Etrevduoewy oe Kivntég Agieg (OZEKA).

H amékmon 1 n efayopd Twv uePISiwv egival duvatr KABe (epydoiun) nuépa
KOTOTTIV QITAPOTOG TOU PEPISIOUXOU, OTNV avrioToiXn TiuA didBeong i e§ayopds, OTwg
auTr) uttoAoyiletal oUppwva pe Tov Kavoviopd Tou apolfaiou Kepalaiou Kai
dnuooieveTal otnv 10ToogAida NG 3K Investment Partners (www.3kip.gr).

O Aciking Avagopds (benchmark) Ttou apoiBaiou ke@aAaiou eivali o AgikTng
ZuvoAikrig Amodoong Tou [evikoU Aeiktn XpnuaTtiotnpiou ABnvwy. To auoifaio
KEPAAalo aokei evepynTikr dlaxeipion évavri Tou deikTn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn SIOKPITIK EUXEPEIT WG TTIPOG TNV ETTEVOUTIKN Blaxeipion Tou
apoifaiou KeQaAaiou Kal KOTE OCUVETTEID N OUVOESN TOu XOPTOQPUAOKIOU TOu
atokAivel amd Tn oUvBeon Tou deiktn avagopdg. O BeikTng avagopds Tou
apoifaiou KeQaAaiou XPNOIPOTIOIEITAI POVO yia OKOTTOUG OUYKPIONG Kal YIG TOV
utroAoyiopd Tng petaBAnTrg apoiBrig amédoong (“performace fee”). O diaxelpIoTAG,
aTré TOV OTIOI0 TIOPEXETAI O WG Avw OEiKTNG AVAPOPAS €ival EYYEYPOAUPEVOG OTO
pnTpwo Tou dpBpou 36 Tou KavoviopoU (EE)2016/1011.

H diavopr) Tuxdv kepdwv AauBdvel xwpa, kard Tnv kpion Tng 3K Investment
Partners &ite pe eTTAVETTEVOUON PEPIOPATOG HE €KDOON VEWV PEPISIWY EiTE PE KATABOAR
HepiopaTog o€ peTPNTA.

*H emevourTikny moAimikry Afipénke amé 1o Eyypago BaoiKwv mANpo@opIwy emevouTwY
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3K A/K Greek Value MeToxiké EcwrepikoU
Aciktng Avagopag

31/08/2025
Baokég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000135001
Kwdikég Bloomberg 3KGKVDE GA

AgikTng Avagopdg 100% ASE (TR)

Aiaxeipiotpia Etaipia 3K Investment Partners Movotipéowrtm A.E.AAK.

Karnyopia pepidiou E (I811eg MeAareg)

‘Evapgn 26/05/2015 5,00 €
KaBapn Tiu Mepidiou 29/08/2025 2413 €
ZuvoAiké Evepynriké A/K (Ek.) 29/08/2025 41,04 €
KaBapn Tipr (TéAog Tou

TIPONyouUuEVOU prva) 31/07/2025 23,52 €
Npaktikég MAnpodopieg

ApoiBr) Alaxeipiong 2,00%
ApoiBr) ©epato@uAakng 0,12%
Méyiotn MpopnBeia ZuppeToxXng 2,00%
MpopnBeia E¢ayopdg 0,00%

Apoifr) ATrédoong

20% T0 XpOVO £ MG TUXOV BETKIG BIAQOPAC HETAE) TG aTI65001S Tou
AVK ka1 Mg 6800 Tou BEikT QVagopAS. ¢ TEPITIICN UTTo-aTi650ong
Tou AVK G 0N e Tov SEikM GVGQOPGS, Via évat f TEpICTOTEPa £, 0
uTToAoYIo GG apoIBric AMGB0aNG Ba YiVETal GVO £9600V N STToia

) éxel €V PNBEVIOTE.
10 MeyaAUtepeg MeTOXIKEG OEOELG
MEIPAIQZ FIN.HOLD.(KO) 8,38%
BOC HOLDINGS PLC 7,69%
EUROBANK HOLDINGS (KO) 7,65%
EGNIKH (KO) 7,49%
KPI-KPI A.B.E.E. 4,47%
JUMBO A E.E.(KO) 4,23%
AIEONHZ AEP/NAZ AOGHNQN 3,62%
METLEN ENERGY & METALS 3,61%
ALPHA TPAIMEZA A.E. (KO) 3,47%
FEK TEPNA AE. 3,17%
KAadwkn Katavoun
XpnpatotmoTwTikég KAGSog — 42,58%
Biopnyavia - 17,77%
KaravaAwTikéd AyaBd & Ymnpeaieg m 10,78%
Xpnuarikd AlaBéoipa ] 6,93%
Baoikd KaravaAwTikd Ayabda | 5,83%
MpwTeg "YAeg | 5,61%
Apoifaia Kepdhaia 1 2,87%
Koiviig Q@éAeiag 1 2,81%
Evépyeia 1 2,70%
TexvoAoyia MANPOYOPIKAG ! 2,33%
ATTQITACEIG - YTTOXPEWOEIG -0,20%

To Tapdv atroTeAEi dIAPNUICTIKE avakoivwaor). AvaTpESTe 0TO EvNUEPWTIKG SEATIO Kal OTO £yypago BACIKWY TTANPOPOPIWY TOU apoifaiou KEpaiaiou
TIPIV TTPOREITE O€ OTTOIABNTIOTE OPIOTIKNA ETTEVOUTIKA atrépaon.

AnAwon Amotroinong EuBuvng

BA. amomoinon Eubuvng aTo TéAog Tou eyypapou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoupeveg amodooelg Sev TPOoPBAETTOUV TIG HEAAOVTIKEG ATTOSOOEIg

Etrioleg Amodooelg (%)

INVESTMENT
\) PARTNERS

Mpodi Kwéivvou

65

15

-35

2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK 855 29,64 268 3236 -410 19,74 2,75 36,29 13,35
® AgikTng Avogpopag 4,52 27,05 -21,97 53,64 -9,03 12,69 7,05 43,52 18,00
ZWPEUTIKEG AMOSOCELS (%)
200
100 II

0 T T T T T T

1'Etog 3 5w 7w

EYPQ 1°Etog 3°Em 5°Emn 7°Em
e AK 38,32 122,77 208,29 200,24
® AcikTng Avagopdg 46,37 162,85 271,26 242,47

O1 CWPEUTIKEG ATTOBOOEIG EXOUV ONEID AVOPOPAG TO TEAOG Tou TIAEOV TIPOT(PATOU pAVA.

ZTOTIOTIKA

EUR 1°Erog 3°Emn
TumkA ATrokAion (%) 16,00 15,00
AANga (%) 0,01 0,00
Brta 0,84 0,83
Information Ratio -0,06 -0,05
ZpdAua amoTuTrwong (%) 4,80 5,22

ZuvoTiTikog Agiktng Kivduvou (ZAK)

Aciktng KivBivou

XapnAdrepog Kiviuvog Yynidtepog Kiviuvog

O Zuvorimikég Aciktng Kivduvou (ZAK) Baoiletal otnv Trapadoxr 611 Ba diakpaTroeTe
TO TIPOIGV yia 5 étn. O mpayuatikdg Kivduvog WPTTOPE va TTaPOUCIACEl GNUAVTIKN
SiakUavon o€ TTEPITITWON TTOU PEUCTOTIOINCETE OF TIPWIHO OTAdIO Kal PTTOPEi Vo
elompdagete Aiyétepa. O ZuvoTTikég Aegiktng Kivduvou gival évag odnyog wg TTpog To
emmiTedo KIvOUvou oe alykpion pe GAAa TTpoidvTa. Atixvel TTOGo TBavo eival va EXETE
amrwAEgIa XpnpdTwy eEaiTiag TG SiakUpavong Twv ayopwv f S16TI Sev eiacTe oe BEon
VO 0ag TTANPWOOUE.

‘Exoupe kaTatagel autd TO TTPOIGV WG 4 aTd 7, TO OTIOi0 €ival N Peoaia KaTnyopia
KIVOUVOU OI10TI €TTevdUel KOTG KUPIO AOYO Of WETOXEG, Ol OTIOIEG EVOEXETAI VO
TIApoUaIoouY onUavtikég diakupdvoelg. Auté BabuoAoyei Tig TBavég ¢nuieg amo Tig
HEANOVTIKEG €TTIOOCEIG OE ETHTIEDO «MPECAiION Kl KAKEG OUVONRKEG TNG ayopds «Ba
HTTOpOUCAV» Va €XOUV QVTIKTUTTO OTNV IKAVOTNTA Hag VO 0ag TTANPWOOUE. TO TTPoidV
autd Oev TrepidauBdvel TpooTacia amd T WeAAOVTIKA  amoédoon Tng  ayopdg,
eTopévwg Ba ptropoloate va XAoeTe €va pEPOg R OAOKANpn Tnv €MEVOUOT| 0aG.
Kivduvol TTou €VOEXETOI VO OXETICOVTAl OUCIWOWG ME TO TIPOIGV Kal Ol OTToiol deV
mepIAapBdavovral otov ouvomTikd  Seiktn KIvdUvou gival o akdAouBoi:  Kivduvog
AvtioupBarAduevou o KivOuvog va pnv ekTTANpwOei opaAd o SloKAVOVIOUOG Twv
ouvoAAaywVv 6TTWG N N KataBoAr Xpnudtwy A n éykupn Trapdadoaon TiTAwv armé Tov
avTioupBaAAdpevo. Aegitoupyikdg Kivduvog o Kivduvog O OTI0ioG OXETICETal pE
£VOEXOMEVEG DUOAEITOUPYIEG TwV SIABIKACIWY KAl TWV CUCTNHATWY TG E€TaIpiag.
Kivduvog Kpdtoug o otroiog ep@avietal amd Tnv €méVOUCN TOu Ot £va KPATOG.
Kivduvog Peuotétntag: Adyw Tou KIVOUVOU PeucTdTNTAG, O HEPISIOUXOl Of
TIEPITITWON €EAYOPAG: ) EVOEXETAI VA EICTIPAEOUV PIKPOTEPO TTOCS aTTé TNV agia TTou
€xouv uTTéYn Toug OTaV AauBdvouv TNV ammOPACN VO PEUCTOTIOINCOUV Ta WEPISIa
(AOyw TnG peiwong TNG TIPAG Tou PePIdiou TTou evdEXeTal va eTTENBEI 0T peTagy) B)
EVOEXETAI VA PNV UTTOPECOUV VO £EayOPAoOUV Ta PEPIDIa OTOV XPAVO TTOU ETTIBUHOUV.
Emiong utté akpaieg ouVBrKeg peuaToTNTag N KaBapr TIPA Tou PepIdiou EVOEXETAI VO
peIwBel onuavtika. TNa TTePIooOTEPEG TTANPOPOPIEG OXETIKA ME TOUG KIVOUVOUG,
uTopeite va avatpégte oto EvnuepwTtikd AeAtio, TO omoio eival diaBéoiyo oTn
SieuBuvon www.3kip.gr

Mo TepIoodTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO avaTpESETE
oTo EvnuepwTikd AeATio, To oTroio eival Siabéoipo otn dielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBGVNG I parTNERS

To TTapOV £VIUTTO OTTOTEAEI BIAPNUIOTIKA AVOKOIVWON EVNUEPWTIKOU TTEPIEXOMEVOU, N oTroia ocuvrdooeTtal amd Tnv etaipia «3K Investment
Partners» («ETaipio») atmokA€IOTIKA Kal JOVO yia TTANPO@opIakoUg OKOTIOUG Kal TTapOXT YEVIKWY TTANPOQOPIOKWY OTOIXEIWV OXETIKA e TNV idIa,
TO TIPOIGVTA KAl TIG UTTNPETiEG TTOU TTapPEXEL. O TrEpIANapBavOUEVEG O aUTO TTANPOPOPIES i} ATTOYEIG ATTEUBUVOVTAI OE UPIGTANEVOUG 1| duvNTIKOUG
TIEAGTEG KATG YEVIKO TPATTO, XWPIG va £XOUV AGBEI UTTOWN TIG EEATOPIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH duvatétnTa,
TO €TTTES0 AVOXAG OTOV KiVOUVO, TNV EUTTEIPI KOI TN YVWON TWV TMBAVWY TTOPAANTITWY TOU TTApdVTOG Kal, w¢ €K ToUToU, dev OUMIOTOUV Kal dev
TIPETTEl Vo eKAaUBAvovTal, EUBEWG ) EPPEOWS, WG TTPOTACN i TIPOCPOPA YIa TN JIEVEPYEIQ CUVAAAQYWYV O€ XPNUATOTIIOTWTIKA péoa ) vopiopata
oUTe wg auoTaon fj CUPBOUAR yia TN AN ETTEVOUTIKWY OTTOPACEWY OXETIKG PE auTd. To TTapdv éviutro dev amoTeAei aUpBaon 1) oTToIoudrTIoTE
£idoug déopeuan, oUTe OUVIOTE EVNHEPWTIKG DEATIO. To TTaPAV SEV OUVIOTA EPEUVA OTOV TOUED TWV ETTEVOUTEWY Kal, CUVETTWG, DEV KATAPTIOBNKE
olp@wva PE TIG OTTAITACEIG TOU VOUOU TTOU ATTOOKOTIOUV 0Tn SIac@AAIon TnG avetaptnaiag TngG £PEUVAg OTOV TOPED TWV ETTEVOUOEWV.

Me Tnv em@UAagn avtiBetng SrAwong, OAeg ol TTapaTiBéueveg oTo TTAPOV amoyelg, SNAWaOEIG Kal TTAnpogopieg avikouv oTnv ETaipia, n otoia
£xel AGBel adeia Aertoupyiag kai emoTrTedeTal amd Tnv EmTporm) KepaAaiayopdg, kai pmmopoUv avd mdoa oTiypri va Tpotrotroinfoulv, ot
TIEPITITWON  WETABOAAG Twv OUVENKWYV TNG ayopds. O1 TTapeXOUEVEG TTANPOPOPIEG OeV ETITPETTETAI VO QAVTIYPAQPOVTAI, QVOTTAPAYOvTal,
TpoTToTToloUVTal i SlavépovTal, Xwpig TNV TTponyoUdevn €yypagn éykpion Tng Etaipiag.

Karémv 1oUTwy, 0 AATITNG TNG Trapolcag TTANPo@opnong ogeilel va TTpoxwprioel o€ OIkA Tou €peuva, avaAuon kai empBefaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWY TTOU TTEPIEXOVTAI OTO TTAPOV EVIUTIO Kal Va avadnTioel ave§apTnTEG VOUIKEG, POPOAOYIKEG Kl ETTEVOUTIKEG CUMBOUAEG
aTré eTayyEAPATIES, TTPIV TTPOXWPNOEI GTN AfYn TNG £TTEVOUTIKAG TOU aTTOQAONG.

O1 gmevdUoelg ouvemdayovTal Kivduvoug. H apxiki agia Tng emévduong kal n amédoon Tng €ival duvatd va OnUEIWVOUV Gvodo n
TTWON, PE EVOEXOHUEVN ATTWAEIA TOU £TTEVSESUNEVOU KEQAAQiou.

Eidiké wg 1mpog Toug OZEKA, o1 evdlapepdpevol £TTEVOUTEG KAAOUVTaI, TTPIV TN Ay OTTOINCONTIOTE ETTEVOUTIKAG OTTOQPAONG, VO AVATPEXOUV KAl
va diadadouv TPooeKTIKE TIG Baoikég MAnpogopieg yia Toug ETrevdUTEG Kal TO evnePwTIKG deATio Twv OZEKA kai va otaBpifouy, pe Tn BonBeia
KOl OUPBOUAR €EEIBIKEUPEVWV ETTAYYEALOTIWY CUMBOUAWY, TNV KOTOAANAGTNTO KABE €mEVOUONG Kol TIG QPOPOAOYIKEG OUVETIEIEG TTOU QUTH
evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpo@opiwv yia Toug ErevBuTtég, To evnuepwTIKG SeATio Kal o1 TEAeUTAiEg EKBECEIG TWV
OZEKA Tmou n Etaipia Siaxelpieral diati@evral otnv eAANVIKN YAwooa, Xwpig Xpéwon, otnv £€5pa Tng ETaipiag kai otnv 1oTooeAida
g www.3kip.gr.

MNa mAnpogopieg oTnv eAANVIKF YAWooa avagopikd pe Tn diadikacia UTTOBOARG TTapaTTOVOU 1 KATOYYEAIOG OTTO €TTEVOUTEG | UTTOWAPIOUG
ETTEVOUTEG, KOBWG Kal TNV duvatétnTa TPoo@uyng otov «EAANVIKG Xpnuatooikovouiké MeooAaBntr-AoTiky Mn Kepdookotikr Etaipeia
EvaAAakTikAg ETiAuong Alagopwvy, uTropeite va avarpégeTe atov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio ke@daAaio TTou diapnuieTal oTo TTAPAV aPopd TNV ammékTNon PEPIdiwY OTO apoIBaio KEPAAQIO Kal OXI € OUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG WETOXEG ETAIPIOG i opOAoya, SIOTI QuTA gival HOVO TG UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU AVAKOUV OTO
ayolBaio KepaAaio.

O1 TrapexOpEVEG PE TO TTApOV EVTUTTO TTANpo@opieg dev ouvodelovial amd Kapia eyyunon, &ite pntr €ite épueca dnAwpévn. Or OZEKA dev
£€Xouv gyyunuévn amoédoon Kai ol TTPponyoUHEVESG aTrodooelg Sev S100@aAiouv TUXOV MEANOVTIKEG. Me DeSOEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIVBUVOUG Tng ayopdg, Sev ptropei va utrdpgel kapia diaBeBaiwan 6T o OZEKA Ba emTUxouv Toug €TTevOUTIKOUG TOUG
OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigbBuvon: NMavemoTnpiov 25-29, 105 64, AéAva - N.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OceparopuAakag: TPAMEZA MEIPAIQX - Apepikiig 4, ABrva - Eromrrelouca Apxn: ENITPOMNMH KEDAAAIAIOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Asfika

AAlga To AA@a eival éva emMTIAéOV TTOOOOTO aTrédoong evdg apoifaiou KePaAaiou, PEOW TNG EVEPYNG SITXEIPIONG, TTOU €ival aVWTEPO Kal
gemepva TNV ammodoan Tou deikTn avagopdg. e TePITITwon BeTikoU GA@a, To apoifaio ke@dAalo amédwaoe KaAUTepa amd Tov OEiKTNn
avagopdg.

Apoifaio ke@dAaio: "Apoiaio KepaAaio' £ival 0 6pOG TTOU XPNGCIUOTIOIEITAI CUXVA VIO TOV OpYavioud GUAAOYIKWYV ETTEVOUCEWV.

Atrodoorn: Atixvel To TToo00TS PETABOARG TNG KaBaprg TIWAG Tou apolfaiou KePaAaiou evidg kaBopiopévng Trepiddou.

Amrodoon otn Afgn eival n amédoon emévdUONG 0€ opoAoYo o€ TTEPITITWON SIoKPATNONG £wg TN AREN.

Brta: To BATa deixvel TN PETABANTOTNTA €VOG apolBaiou kepahaiou o oUYKpIoN WE TO OeiKTN avapopdg Toug: Eival éva pétpo euaiobnoiag
TWV PETABOAWY TNG KABAPAG TIUAG TOU apoIBaiou KEPAAQIOU CUYKPITIKG HE TO OEIKTN avaPopdag TOU Kal ETTIONG, BEiXVEI TO CUCTNUATIKG KivVOUvVO
Tou apoifaiou kKepaAaiou og oUYKPION HE TNV ayopd OTNV OTToia SPACTNPIOTIOIEITA.

Aciktng avagopdg: MpokeTal yia TPOKABOPIOPEVO, QVTIKEIMEVIKO WPETPO TIPOG TO OTIOI0 OUYKPivovTal oI atmodOoElg €VOG ETTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivdivou kai amoedoong: Mpdkemal yia Tov alvOeto deiktn KIvdUvou kai amddoong (SRRI). Karadeikviel Tn BabuoAoyia Tou
KOaVoVIOTIKOU KIVOUVOU €VOG ETTINEPOUG apolBaiou kKepaAaiou o€ KAipaka até 1o 1 (XaunAdTePOG Kivduvog, ouvnBwg XaunAdTepn amddoon)
£€wg TO 7 (UYPNAOTEPOG KivdUVog, ouvhBwg uywnAdTEPN atmddoon). O uttoAoyIopdg yivetal P Baon Tn PETARANTOTNTA TOU ETTIPEPOUG apoIBaiou
KEQaAQiou, ETTOPEVWG AaPBAvEl UTTOWN TN PETOROAN TWV TIHWY JIATTPAYUGTEUGNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV umepBalAouca amdédoon piag eméEVdUONG (TT.X. €vOg apoifaiou kepaAaiou) oe
oUyKpIon pE JEIKTN avapopdg, o OXEan PE TN METABANTOTNTA TNG TTPOCBETNG aTrddooNG. AVTITIPOOWTTEVEI TO TIPOCOETO TTOCG ATTOd00NG TTOU
AapBdver évag eTTEVOUTAG avd povada adgnong Tou kivduvou. Ooo uwnAdTepog o deikTng TTAnpoopiwy (information ratio), 160 uynAéTEPO TO
TI0000TO ATTOD00NG TTOU ETTEUXONKE ava Hovada KIvaUvou.

Aidpkeia: METPo yia TNV €uIOBNTia TWV TIHWY TWV OPOAOYWV OTIG PETABOAEG TwV ETTITOKIWY. O00 PEYOAUTEPO Eival TO EVATTOMEIVAV PECO
dIG0TNHA TwV OPOASYWV OTO apoIfaio kKePaAaio (HeyaAUTePn BIAPKEIQ), TOOO TTEPICTOTEPO OI TIPEG TOUG Eival euaioBnTeg OTIG PETABOAEG TwV
emToKiwy. OTaV aug§dvovral Ta EMTOKIA, OI TIUEG TwV OJOASYWY Ba JEIWVOVTAI Kal TO avTioTPOPO.

Etioia apoifn diaxsipiong: H apoiBr diaxeipiong givai 1o €1010 £§080 KTTEQPATUEVO O TTOo0OTO. AUTH N apoIBn TepIAapBAaveTal Kai dn
uttoAoyioBei oTnv kaBapr TiYA Tou apolfaiou ke@alaiou. AtroteAei apoiff Tng SiaxelpioTpiag eTalpeiag TTANpwpr yia Tn diaxeipion Tou
apolBaiou kepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia rj kai kaBapr) Tipr (evepynTikou (KAE) eival n Tipr evog empépoug apoifaiou kepahaiou. H
KAE uTtrohoyigeTal TTpoabéTovrag Tig agieg GAwV TwV TTPOoIOVIWY oTa oTToia £TTEVOUCE TO apoIBaio KEPAAQIO Kal SIAIpWVTAG auTd TO TGO TTPOG
TOV apIBO TwV PEPIBiwV o€ KUKAopopia.

Karnyopia apoifaiou kepalaiou: Karadeikviel TNV KaTnyopia Tou agoiBaiou kepalaiou: PETOXIKO apoifaio Ke@dAaio, apoiBaio kepdAaio
opoAGYwyV, auoifaio KepdAaio TNG XPnuparayopdg, Sounuévo apoifaio Ke@dAaio (ue Kol pop@R TTpooTaciag Kepalaiou), apoifaio
KEPAAQIO BIaPOPWY TTEPIOUTIAKWV OTOIXKEIWY i MIKTO apolBaio KepaAalo.

Méon moTtoAnmmikn agioAdynon: H Méon moToAnTiTIkA agloAdynon Tou apoifaiou kepalaiou BacifeTal oTn pEon TOTOANTITIKA agloAdynon
TWV OUCTATIKWY TOU aToIXEiwV. Ma Tov uttoAoyiopd TG auvBeTng/uéong agioAdynong o€ emiredo péoou, XpnoihoTroloUvTal ol agloAoynoeig
Twv Moody, Fitch kai S&P. H ouvBeTn agioAéynon utroAoyideTal wg o péoog 6pog We BAEan Tn dIaBecIPOTNTA TWV agloAOYHOEWY TIOTOANTITIKAG
IKavoTnTag. H alvBeTn agloAdynan utroloyiletal yia TiTAoug oTaBepoU el0odrpaTog. H moTtwTikA diaBdduion TroikiAAel atmé uwnAr (‘AAA' éwg
'AA") og peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MPOKeITal yio apoIfr) TTOU XPEWVETAI EQATIAE OTaV BEAETE VO ATTOXWPIOETE ATTO TO ETTEVOUTIKO KEPAAQIO.

MpounBsia cuppeToyng (PEy.): MPOKeITal yia TTPOUABEITTOU XPEWVETAI EQATIAS VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KeQaAaiou. ZuviOwg
EKPPAZETAl WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

JuvoAIKO evepynTikO Ke@aAaiou (exkar.): Ta TeEPIOUCIOKA OToIxeia UTTO TN SlaxeipiIon OAwV TwV KATNYOPIWV HEPIBiwV £vOg apoifaiou
KEPAAQiou.

ZpdApa ArotiTrwong: H TUTTKA ammékAion Tng Slagopdg avapeoa oty ammédoon evog apolfaiou kepalaiou Kal Tou JeikTn avapopdg Tou oe
kaBopiopévo xpovikd didoTnua (Tr.X. 1 €10g, 3 €T KATT).

Tpéxouoeg emiBapUvoeig: To OUVOAO TWV ETATIWY ETTAVAAAUBAVOUEVWY EEGBWV YIa éva apoIBaio KEPAANIO EKTTEPPACHEVO WG TTIOOOOTO ETT
Tou evepynTikoU Tou. MepiAapBavouv ouviBwg Tnv auoiBry diaxeipiong, TIg apoiBEg dioiknang, Ta £§oda dnuoacicuong K.ATT.

Tumik AmokAhion: H Tumkh amokAion dnAwvel Tnv mOavétnTa dloKUPAvVONG €vog TTO000TOU WECO Of €vO OUYKEKPIPEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWAN ONUAVTIKAG TUTTIKAG atmOKAIoNG (= uwnAr PeTaBANTATNTA), TO £0POG TWV TMOAVWV OTTOTEAETUATWYV Eival
peydaho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



