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ETrevduTiké okoTrd Tou apoifaiou kKepahaiou atroTeAei n emiTeUEN UTTEPAGILIV HETW TNG
€TTEVOUONG KUPIWG OF METOXIKOUG TITAOUG ETAIPIV EICNYHEVWY OTO XPNUOTIOTAPIO
ABnvuwy (X.A)).

Mo Tnv ulotroinon Tou okomoU Tou TO apolBaio KePAAaio €eTeVOUEI TOUAGXIOTOV
65% TOU EVEPYNTIKOU TOU Of WETOXEG TOU XpnuatioTnpiou ABnvwv. AguTepEUOVTWG,
SUvaral va emevOUEl PEPOG TOU EVEPYNTIKOU TOU OE METOXEG ETAIPIWY TOU EGWTEPIKOU
ETMBILKOVTAG TNV HEYIOTOTTOINCT TwV atmoddoewyV Tou. Advaral eTTiong va emevOUEl o€
HIKPOTEPA TTOCOOTA Kal o€ GAAeg  KivnTéG  agieg, péoa  xpnupatayopdg, TiTAoug
0oTaBepoU  €1I000APATOG, TPATTEQIKEG KATOBETEIG Kal PeEPIdIa N PETOXEG Opyaviopwv
Zuhhoyikwv Emrevouoewy ae Kivntég Agieg (OZEKA).

H amékmon i n efayopd Twv pepidiwv eivar duvath KABe (epydaoiun) nuépa
KOTOTTIV QITAUATOG TOU WEPIBIOUXOU, OTNV QVTIOTOIXN TIUR B1d0eang i €§ayopdg, OTrwg
auTr) uttoAoyideTal oUpgwva pe Tov Kavovioud Tou apoifaiou Ke@aAaiou Kal
dnuoaoievetal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepadaiou eivar o Agiktng
ZuvoAikng Amodoong Tou [evikou Aegiktn  Xpnuatiotnpiou ABnvwv. To ayoifaio
KEPAAaIO aokei evepynTikr) diaxeipion évavT Tou OeikTn avagopdg, dnAadn, n 3K
Investment Partners €xel Tn SIAKPITIKK) EUXEPEIN WG TTPOG TNV ETTEVOUTIKN Slaxeipion Tou
apoifaiou ke@oAaiou Kal KaTd ouvéTreld n oUvBeon TOu  XOPTOQUAAKIOU  TOu
atrokAivel amd Tn ouvBeon Tou Oeiktn avagopdg. O deiktng avagopdg Tou
apoifaiou ke@aAaiou XPNOIPOTIOIEITAI WOVO yia OKOTToUg OUYKPIONG Kal yid Tov
utroAoyiopd Tng petaBANTAG apoifrig amédoong (“performace fee”). O BlaxelpIoTAG,
atmmd TOvV OTIoI0 TTApEXETAl O WG Avw JEiKTNG avaQopdg eival eyyeyPAUPEVOG  OTO
unTpwo Tou dpBpou 36 Tou Kavoviopou (EE)2016/1011.

H OSiavopry Tuxov kepdwv Aapfdvel xwpa, katd Tnv kpion Tng 3K Investment
Partners €ite pe eTaveTTéVOUON PEPIOPATOG PE €KOOOT VEWY PEPIBIWY EITE PE KATABOAR
JepioUATOG OE PETPNTA.

*H emevouriki moAimiky Aipbnke amé 1o Eyypago Baoikwy mANpo@opiiv emevouTwyv
(KIID).

rpadnua EEEAENG KabBapng Tiung Mepidiov
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3K A/K Greek Value Metoxik6 EowTepikoU
Aciktng Avagopdg

31/12/2022
Baokég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000135001
Kwdikég Bloomberg 3KGKVDE GA
Aciktng Avagopdg 100% ASE (TR)

AiayeipioTpia ETaipia 3K Investment Partners Movotpéowtn A.E.AAK.

Katnyopia pepidiou E (I51iTeg MeAdreg)

‘Evapén 26/05/2015 5,00 €
KaBapr| Tiu Mepidiou 31/12/2022 11,57 €
>uvoAiké Evepynriké A/K (Ek. 31/12/2022 18,16 €
KaBapr| Tiun (TéAog Tou

TTPONYOUNEVOU PrVa) 30/11/2022 11,561 €
Npaxktikég MAnpodopisg

Apoin Alaxeipiong 2,00%
ApoiBf Ogparo@uAakng 0,18%
MéyioTtn MpopnBeia ZuppeToxng 2,00%
MpopnBeia E¢ayopag 0,00%

ApoiBi Atrédoong

20% T0 XP6VO ETTi TG TUXOV BETIKrG BIAPOPAS HETAE) TG aTI6B00NG
Tou AJK Kail TG aTi65001G Tou BeiKTN avagopds. Z€ Trepimuwon uio-
améBoang Tou AIK ot oxEon piE Tov SeikT avagopds, yia £va
TEPIGOGTEPT €11, © UTIOAOYIOHGS AHOIBG ATIEBOONG Bal YiveTal HovO
9600V N 6o 3 65001 éxel ¢
pnBevioTei.

10 MeyaAUtepeg MeTOXIKEG OETELG

MOTOP OIiA EAAAE (KO) 9,61%
JUMBO A.E.E (KO) 9,24%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 7,13%
EPSILON NET A.E NMAHPO®OPIKHE (KO) 5,67%
AHMOZIA EMIXEIPHEH HAEKTPIEMOY A.E. (KO) 5,05%
EONIKH TPAMEZA THE EAAAAOS (KO) 4,33%
KPI-KPI BIOMHXANIA TAAAKTOS AB.E.E. (KO) 3,93%
OMAM AE OPFANIZMOS MPOTN.ATQNQN.MOAOZ®. (K 3,86%
ALPHA YMHPEZION & ZYMMETOXQN A.E. (KO) 3,30%
EUROBANK ERGASIAS YM.& ZYMM/XQN AE (KO) 3,20%

KAadiki Katavoun

MoAuteAr KaravaAwtikd Ayabda | 17,48%
XpnuarotmoTtwrikdg KAGSog [ro— 14,16%
Evépyeia [r— 12,80%
Biounyxavia [r— 12,09%
Texvohoyia MAnpo@opIkng - 9,79%
Xpnuatika AlaBéoipa - 8,67%
Mpwreg “YAeg - 8,47%
Koivrig QpéAeiag - 6,62%
Baoikd KaravahwTtikd Ayabd - 6,27%
Akivntn Mepiouoia 1 1,93%
ApoiBaia KepaAaia M 1,91%
ATTQITACEIG - YTTOXPEWOTEIG -0,21%

To TTapdv atroTeAEi dIAPNUICTIKF) avaKoivwaon. AvaTpéETe OTO evNUEPWTIKO BEATIO Kal OTO £yypa@po BACIKWVY TTANPOPOPIWY TOU apoiBaiou
KEQOAAQiou TTPIV TTPOREITE O OTTOINDATTIOTE OPIOTIKA ETTEVOUTIKA aTTOQPACH.

ARAwon Atromroinong EuBivng

BA. amromroinon Eubuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX ANMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoUpeveg amrodooelg Sev TPoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfoleg Antodooelg (%)

Partners

65

15

-35

Npodil Kvéivou

>0vBeTOg AtgikTng KIVOUVOU Kal ammédoong (SRRI)
XapnAdTePog Kivouvog YwnAdTepPOG Kivduvog
XapunAdTepn avapevopevn amédoon YwnAdtepn avapevépevn ammddoon

[T =T-s-T-T7-T7¢+ kM

2016 2017 2018 2019 2020 2021
EYPQ 2016 2017 2018 2019 2020 2021 2022
® AK 855 2964 268 3236 -410 19,74 2,75

® Aciktng Avagopdg 452 27,05 -21,97 53,64 -9,03 12,69 7,05

JwPEUTIKEG AtoSO0oELS (%)

60
B II
0 —m Hm

1'Etog 3Em 5 7°Em
EYPQ 1 ETog 3'Emn 5°Emn 7°Emn
e AK 2,75 17,99 60,36 125,68
® Aciktng Avagopdg 7,05 9,74 31,56 74,70

O CWPEUTIKEG ATTOBATEIG £XOUV ONEID avapopdg To TEAOG TOU TTAEOV TTPOCPATOU Prva.

ZTATLOTIKA

EUR 1’Evog 3°Emn
Tumkn AmokAion (%) 17,04 22,61
ANga (%) -2,98 2,62
BrTal 0,81 0,70
Information Ratio -0,77 0,23
Z@dAua amrotiTrwong (%) 5,58 10,85

Ta I0TOpPIKG Sedopéva EVBEXETAI VA PNV aTroTeAOUV agIOTTIOTN EVOEIEN Yia Tn HEAAOVTIKR
amddoaon Tou apoifaiou kepaiaiou.

H karnyopiotroinon Tou apoifaiou kepaAaiou pe Baon Tov avwrépw Seiktn dev gival
gyyunpévn kai evdéxetal va peTaBAnBei oto péANov.

H xapnAdtepn karnyopia kivdUvou (1) dev onuaivel 6TI n emévduon Oev evEXEl
KivdUvoug (no risk free).

To apoiBaio kepdAalo avrikel oTnv Katnyopia 7 dI6TI emevduel Katd kUpio Adyo o€
HETOXEG Ol OTTOIEG EVOEXETAI VA TTAPOUCIACOUV ONUAVTIKEG SIAKUPAVOEIG. ZUVETTWG TO
eTTiTEd0 KIVOUVOU gival upnAd.

O1 ouo1wdeIg Kivduvol TTou guvdéovTal Pe To apolfaio KepaAaio gival ol akdAoubor:

O kivduvog ayopdg, dnAadr o KivBUVOG UTTOXWPENONG TWV TIHWV TNG ayopds Kai n
OuvoKOAOUBN UTTOXWPENON TWV TIMWV KATTOIWV  ammd TG  KIVNTEG  agieg  Tou
XapTo@uAakiou Tou apoifaiou kepaAaiou, eival uwnAdg dedopévou OTI o1 ETTEVOUDEIG
Tou apoiBaiou kepaAaiou dievepyoUvTal O€ PETOXEG.

O avouevouevog TOTWTIKOG Kiviuvog, Kivouvog aduvapiag KAarolou €kdoTn va
QVTATIOKPIOEI  OTIG UTTOXPEWOEIG Tou, o€ OTI 0@opd TIG OuPTTEPIAAUPBOVOUEVEG
€TTeVOUOEIG, eival XaunAdg, dI6TI To apoiBaio kepaAaio eTTevdUel EAGXIOTaA 1) KaBOAou o€
XPEWOTIKOUG TITAOUG.

O «kivduvog peuoToTNTAG TOU apoifaiou KepaAaiou eival xaunAdg. O kivduvog
PEUOTOTNTOG  EUPavifeTal OTAvV PIO OUYKEKPIYEVN emmévduon eival dUoKoAo va
peucToTTOINBE dNUIoUPYWVTAG £TO1 TTIBAvF) SUCKOAIQ OTNV PEUCTOTTOINGN TWV HEPIDIWYV
0ag.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anortoinon Eu@ovng

To Tapdv €viutro aTToTEAE DIOPNUIOTIKA AVOKOIVWGON EVNUEPWTIKOU TTEPIEXOUEVOU, N oTToia ouvtdooeTtal ammd Tnv eTaipia «3K Investment
Partners» («ETaipio») atmokAeIoTIKE kal yévo yia TTANPo@opIokoUg OKOTTOUG Kal TTAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKG pE TV idia,
TO TTPOIOVTA KAl TIG UTTNPETieg TTou Trapéxel. Or epidapBavopueveg o autd TTANPOPOPIES 1) ATTOYEIG ATTEUBUVOVTAI OE UPIOTAPEVOUG I} duVNTIKOUG
TTEAGTEG KATA YEVIKO TPOTTO, XWPIG va EXOuv AAREl UTTOWN TIG EEATOPIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA duvaTtotnTa,
TO eTITTESO AVOXNAG OTOV KivOUVO, TNV EUTTEIPIO KAl TN yVWON TwV TOAVWY TTAPAANTITWY TOU TTApdVTOg Kal, w¢ €K TOUTOU, Sev oUVIOTOUV Kal Sev
TrpéTel va ekAapBavovTal, euBEwG 1 EPPEOWG, WG TTPATACN 1} TIPOCPOPA Yia TN SIEVEPYEID CUVAANOYWV O€ XPNUOTOTTIIOTWTIKA péoa 1y vopiopaTa
oUTe wg oUoTacn A UPBOUAN yia TN ARYN ETTEVOUTIKWY OTTOPACEWY OXETIKA e auTd. To TTapdv EviuTio dev atroTeAei oUpBaacn ) OTToIoUdATIOTE
€idoug déapeuan, oUTe OUVIOTE EVNUEPWTIKSG deATio. To TTapdv dev OUVIOTE Epeuva OTOV TOPED TWV ETTEVOUCEWY Kal, GUVETTWG, DEV KATAPTIOBNKE
OUPQWVA WE TIG ATTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV 0T SIa0@AAIoN TNG avegapTtnaiag Tng EpEUvag OTOV TOUED TWV ETTEVOUCEWV.

Me Tnv em@uAagn avtiBetng drAwaong, dAeg ol TTapaTiBéPEVEG OTO TTAPOV ATTOYEIG, dNAWOEIG Kal TTAnpogopieg aviikouv otnv Etaipia, n otoia
€xel AaBer adeia Aeiroupyiag kai emmoTrTeUeTal amé Tnv Emimpor) KegaAalayopdg, kai ptopoUv avd TTdoa OTiyuR va Tpotrotroinfoulv, ot
TEPITTTWON PETABOANG Twv OUVONKWY TnG ayopdg. Or TrapexOpeveG TTANPO@OpieG dev EMTPETTETAI VA QVTIYPAQOVTal, avaTTapdyovTal,
TpoTToTToIoUVTAl 1) SIAVEPOVTAI, XWPIG TNV TTponyoUdEevn £yypagn £ykpion Tng ETaipiag.

Katémiv to0Twy, o AATITNG Tng Tapoucag TTANpo@odpnong ogeilel va TrpoXxwpnoel o€ JIKA Tou €peuva, avaAuon kai emiBeBaiwon Twv
TTANPOPOPIWV KAl GTOIKEIWY TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTTO Kal Va avadnTioEl ave§apTNTEG VOUIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG GUNBOUAEG
aTrd TTAYYEAPQTIEG, TTPIV TIPOXWPAOEI OTN ARYN TNG ETTEVOUTIKAG TOU atToéQaong.

O1 emevdUoeIg ouveTdyovTal KivdUvoug. H apyiki agia Tng emévduong kal n amoédoor Tng Eival duvaré va onuEIwvVouv dvodo i
TTWON, HE EVOEXOHEV ATTWAEIN TOU ETTEVOESUPEVOU KEPaAaiou.

EiBik& wg pog Toug OZEKA, o1 evdiapepdpevol £TTEVOUTEG KaAOUVTaI, TTPIV TN Ay OTTOINCONTTOTE ETTEVOUTIKAG ATTOQAONG, VA avATPEXOUV Kal
va diaBadouv TTpooekTIKA TIG Baaikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTikG deATio Twv OZEKA kai va otabuifouv, pe Tn Boribeia
Kal CUMPBOUAR €CeIBIKEUPEVWY ETTAYYEAPATIWV OUPBOUAWY, TNV KOTOAANASTNTG KGBe €TTévOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH
evdéxetal va éxel. To éviutro Twv Baoikwv MAnpo@opiwv yia Toug ETevdutég, To evnUEPWTIKO SeATiIO KaI OI TEAEUTAIEG EKBEDEIG TWV
OZEKA Tmou n Etaipia diaxeipideTal diatiBevral otnv eAAnvik YAwooa, Xwpig Xpéwon, otnv £é5pa Tng ETaipiag ka1 oTnv 10Too€Aida
™ng www.3Kip.gr.

Mo TAnpogopieg otnv eAANVIKA yAWooa avagopikd pe tn Siadikacia utToBoARg TTapaTrévou R KatayyeAiag ammé €TTEVOUTEG 1) UTTOWAPIOUG
eTEVOUTEG, KOBWG Kal TNV duvardtnta TTpoouyrg oTov «EAANVIKG Xpnuatooikovopiké MecoAaBni-AcTik) Mn Kepdookomikf Etaipeia
EvaAAakTikig ETriAuong Alagopwvy», PTTopeite va avarpégete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou dla@nuideTal 0T TTAPOV APOPd TNV aTTOKTNON PEPIdIWY OTO apoIBaio KEPAAQIO Kal OXI O€ CUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU evepynTIKOU, OTTWG UETOXEG €TaIpiag rj opdAoya, BI6TI auTd gival pOVO Ta UTTOKEIPEVO OTOIXEIO TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepdAaio.

O1 TTapeXOMEVEG WE TO TTAPOV EVTUTTO TIANPOPOpicg dev cuvodeUovTal aTTd Kayia eyyunon, €ite pnTn €ite épgeoa dnAwpévn. O1r OZEKA dev éxouv
€yyunpévn amédoaon Kai ol TTPoNyoUHEVEG aTTod6oelg dev Siao@alijouv Tuxov peAAOVTIKEG. Me Bedopévoug TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIVBUVoUG TG ayopdg, dev ptropei va utrdpgel kapia diaBeBaiwon 611 ot OZEKA Ba £TTITUXOUV TOUG €TTEVOUTIKOUG TOUG OTOXOUG.

McHORNINGSTAR®

Copyright © 2022 Morningstar UK Limited. All rigths reserved. O1 TTAnpo@opieg TTou TrepiExovTal aTo TTapov: (1) eivar iIdlokTnaia Tng Morningstar
i / ka1 NG 3K Investment Partners(2) dev ymropouv va avTiypagouv fi va diaveunBouv kai (3) Sev TTapéxeTal Kapia eyyunon T ival akpiBeig,
TAfpeIg i emikaipeg. H Morningstar kai n 3K Investment Partners dev euBUvovtal yia TuXOV CnUIEG 1) ATTWAEIEG TTOU TTPOKUTITOUV aTTd
OTTOIadATTOTE XPrON TWV TTANPOPOPILYV auTwyv. OI TTponyoUueveg atroddoelg dev dIAa®aAAIfouV TIG HEANOVTIKEG.

Morningstar Rating™ eival pia agloAdynon tng mapeABoloag amédoong evog ApoiBaiou KepaAaiou - Trou Baaciletal 16co aTtnv amédoor, 600 Kal
aToV KivOUVO KaI N OTToi0 TTaPOUTIAdel TO TTWG TTAPAUOIEG ETTEVOUCEIG OUYKpivovTal O€ OXEON PE TOV avTaywviopd. Mia uwnAr agioAéynon dev
€ival ETTAPKAG yIa TNV avaANYn Mg ETTEVOUTIKAG aTTOQAONG.

AiayeipioTpia Etaipia: 3K Investment Partners MovompéowTrn A.E.A.A.K. — AieGBuvon: Kapveadou 25-29, 106 75, A8rva - M.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
Ocgparto@uAakag: TPAMEZA MNEIPAIQZ - Apepikig 4, ABAva - Erotrtebouca Apxn: EMITPOMH KEPAAAIATOPAL

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MIPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Ne€ik6

AAlpa To AA@a eival éva eTmITAéov TTO000TE aTTOd00NG VOGS apoliBaiou KepaAaiou, HEow TNG evePYRG SIAXEIPIONG, TTOU €ival AVWTEPO Kal
Eemepva TNV amodoon Tou BeiKTn avag@opdg. e TePIMTwon OeTikoU GA@a, To apoifaio Ke@aAaio amédwoe KaAUTEpa atmd Tov OeikTn
avapopag.

ApoiBaio kepdAaio: 'ApoiBaio ke@dAaio' gival 0 6pog TTOU XPNCIPOTIOIEITAI CUXVA YIa TOV OPYAVIOHO CUANOYIKWY ETTEVOUCEWV.

Agiohoynoeig Morningstar: H Morningstar gival ave§aptnTog Trapoxog oTov Topéa TnG épeuvag emevduoewv. H agloAdynon Tng Morningstar
QUVIOTA pIa TTOCOTIKF OTTOTIUNGT TNG TTAAQIOTEPNG aTTdd0o0NG VoG apoiBaiou KepaAaiou. AauBdavel UTTOY Toug KIVOUVOUG TTOU OXETICOVTal UE
£va apoiBaio ke@AAalo Kal TIG apoIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apolBaio ke@dAaio. H agioAdynan dev AapBdver uTroyn TuXGV TTOIOTIKOUG
TTOPAYOVTEG Kal uTToAoyieTal Bdoel evog (HaBnuaTikou) Tutrou. Ta apolBaio Ke@AAaIa KATNyopIOTToIoUVTal KAl GUYKPIVOVTal HE TTapduoia
apoiBaia kepdhaia, pe Baon Tn Baduoloyia Toug. ZTn ouvéxela, BabuoAoyolvral pe 1 éwg 5 aoTépia. Ze KABe kartnyopia, To TTPWTo 10%
AapBaver 5 aoTépia, To eTOPEVO 22,5% AapBdvel 4 aoTépia, To eTéuevo 35% AapBdvel 3 aoTépia, To £TéUeVo 22,5% AapBdvel 2 acTépia Kal To
TeAeutaio 10% AapBavel 1 aotépl. H BaBuoloyia utroAoyietal oe pnviaia Bdaon, AapBdvovrag umdyn Tnv TraAaidTepn ammddoon yia TIG
TepIddoug 3, 5 kai 10 1wy, evw dev AapBavovTal urrown ol HeANOVTIKEG ayopég iy N HEAAOVTIKR atrddoon.

AgloAoynon Morningstar 3 etwv: H (TToooTikr) agloAdynan trou uttoAoyideTal o€ SIGoTNHA TPIWV £TWV, AapBdavovTag utrdyn TIG TTAAQIOTEPES
ammoddoeig Kal TIG SIAKUPAVOEIG TIMWV.

AgloAoynon Morningstar 5 etwv: H (TToooTikr}) agloAéynan trou utroAoyileTal o€ didoTnua TEVTE £TWV, AapBdavovTag utrdwn TiG TTAAAIOTEPEG
atroddoEIg Kal TIG SIAKUPAVOEIG TIMWV.

Amodoon: Agixvel To TooooTd PETAROANG TNG KaBaprg TIUAG Tou apoifaiou kepaAaiou evidg kaBopiopévng TrepIddou.

Amodoon otn Afgn gival n amédoon emévduang o€ opdAoyo oe TTEPITITwon dlokpATNong £wg Tn ARgn.

Brta: To BATa deixvel Tn petaBAnTéTNTa £vOG apoiBaiou kepaAaiou oe oUykpion pe To OeikTn avagopdg Toug: Eivar éva pérpo euaiobnoiag
TWV PETAROAWV TNG KABAPAG TIWAG Tou apoiBaiou KeaAaiou CUYKPITIKE We TO DeikTn avapopdg Tou Kal £TTioNg, SeiXvel TO GUGTNHATIKG KivOuvo
Tou apoiBaiou kepalaiou og oUYKPION WE TNV Ayopd OTNV OTToia SpACTNPIOTTOIETAl.

Aciktng avogopdg: MPOKemTal yia TTPOKABOPIOPEVO, AVTIKEIEVIKO WETPO TTPOG TO OTTOI0 OUYKPIVOVTal Ol OTTOdOCEIS €VOG ETTEVOUTIKOU
Ke@ahaiou.

Acgiktng kivduvou kal amédoong: Mpdkerral yia Tov oUvBeto Seiktn KivdUvou kal atmrédoong (SRRI). Karadeikvuel Tn Babupoloyia Tou
KAVOVIOTIKOU KIvOUVOU €vog €TTIEPOUG apolBaiou kepaAaiou o€ KAipaka atd 1o 1 (xapnAdTePOg Kivduvog, ouviiBwg XapnAdtepn amédoan)
£wg TO 7 (UYNAOTEPOG Kiviuvog, cuvnBwg uwnAdTepn amédoon). O uttoAoyIopog yivetal e Baan Tn YETaBANTOTNTA TOU ETTIEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AapBAavel uTToWn Tn PETABOAR TwV TIHWY dlaTTpayudTeuang oTnv ayopd.

Acgiktng MAnpogopiwv (Information ratio): perpd tnv umepBdaAouca atddoon piag emévduong (Tr.X. evog apolBaiou kepalaiou) o€
guyKkpIon Pe OeiKTN avapopdg, o€ oxEon He TN HETABANTOTNTA TNG TTPOTOETNG aTTddoong. AVTITTPOCWTTEVE! TO TTPOCOETO TTOOG ATTGd0CNG TTOU
AapBaver évag emevouTig ava povada augnang Tou kivduvou. Ogo uwnAdTepog o deikTng TTANPo@opIwy (information ratio), T6go uPnASGTEPO TO
TT0000TS aTTdd0aNG TTOU ETTITEUXONKE avd Hovada KivOUvou.

Aidpkeia: METpo yia TV euaiobnaia Twv TIHWY TwV OPOAGYWYV OTIG METABOAEG Twv eTTITOKIWY. O00 peyaAUTEPO €ival TO EvOTTOEVAV PECO
SIGoTNPA TwV OPOAGYWYV OTO apoIBaio kepAAaio (eyaAUTepn Sidipkela), TOOO TIEPICTATEPO Ol TINEG TOUG Eival EURIOBNTEG OTIG HETABOAEG TwV
emTokiwv. OTav augdvovral Ta eMITOKIA, oI TIHEG TwV OHOAGYWV Ba PEIVOVTal KAl TO AVTIOTPOPO.

Ethoia apoifr) diaxeipiong: H apoiBry diaxeipiong gival To €To10 £€£080 eKTTEQPPACTUEVO O TTOOOTO. AuTH N apoifr TrepiAapBaveral kai dn
utrohoyioBei oTnv kabapr Tipr) Tou apoifaiou KepaAaiou. ATToTeAEi apoiBr) TNG JIAXEIPIOTPIOG €TAIPEiQg TTANPWHA yia Tn diaxeipion Tou
apoifaiou kepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapri agia fj kail kaBapn Tipr (evepynTikou (KAE) eival n Tir evég empépoug apoiBaiou kegaAaiou. H
KAE utroloyieTal TTpooBéTovTag TIG agieg OAwV Twv TTPOoIGVTWY OTa OTToia £TTEVOUCE TO apoIBaio KEPAAaIO Kal dIAIPWVTAG aUTO TO TTOCO TTPOG
ToV apIBd TwV HEPIdiWV O€ KUKAOOpIa.

Karnyopia apoifaiou kegaAaiou: Karadeikviel Tnv Katnyopia Tou apoiBaiou kepaAaiou: HETOXIKO apolBaio kepdAalo, apoliBaio KeQaAaio
opoAdywyv, apoiBaio KeQaAaio TNG xpnHaTayopdg, Sounuévo apoiBaio KeAAaIo (ME KATTOIO Hop@r) TTPOCTACIAg KePaAaiou), apoiBaio kepaAaio
SIaPAPWYV TIEPIOUCIAKWV OTOIXEIWV ) HIKTO apoiBaio KePAAaio.

Méon mioToAnTmiki agioAoynon: H Méon moToAnTTikA agloAdynon Tou apoifaiou kepalaiou Bacifetal oTn Yéon TOTOANTITIKA agloAdynon
TWV OUCTATIKWVY Tou oToIXEiwv. IMa Tov utToAoyIopd Tng oUVBeTNG/péong agloAdynong oe emiedo PEoou, XPNOIPOTIOIOUVTAl Of agIoAOYAOEIG
Twv Moody, Fitch kai S&P. H ouvBeTn agioAdynan utrohoyifetal wg o u€oog 6pog pe BAon Tn dIBeTINOTNTA TWV AEIOAOYACEWY TTIOTOANTITIKAG
IkavéeTNTag. H ouvBeTn agloAdynan utrohoyideTal yia TiTAoug aTaBepol e1008ApaTog. H moTwTiKA diaBdduion ToikiAAel atrd uwnAn (‘AAA' Ewg
'AA’) og peoaia (‘A éwg 'BBB') kal xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia e§ayopdg: MpokeTal yia apgoIBn TTOU XPEWVETAI EQATTAE OTav BEAETE va OTTOXWPACETE ATTO TO ETTEVOUTIKG KEPAAQIO.

Mpopn6eia cuppeToy g (HEy.): MPOKEITal yia TTPOURBEIATIOU XPEWVETAI EPATTAL VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQaAaiou. ZuvhBwg
EKPPACETAI WG TTOTOOTO GTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agiohoynon Morningstar: H XuvoAikr) agioAéynan Morningstar €ival o oTaBuiopévog HEoog 6pog avegapTnTwy agIoAOyROEWY TTOU
dievepyei n eTaipeia Morningstar.

ZuvoAIKko evepynTIKO kKe@aAaiou (ekart.): Ta Treplouaiakd oToixeia UTTO Tn Slaxeipion AWV Twv KaTnyopiwv PePIdiwy evag apoifaiou
Ke@aAaiou.

ZedApa AtrotOTTwong: H TutTikr amoékAion Tng dIapopdg avaueaa aTny atrédoaon evog apoiBaiou ke@ahaiou Kal Tou JEIKTn avapopdg Tou o€
KaBopiopévo xpovikd diaaTnua (Tr.X. 1 £10G, 3 £€Tn KATT).

Tpéyouoeg emiBapuvosig: To oUVOAO TwV ETACIWY eTTavaAauBavopevwy eEOdWV yia £va apoiBaio KEQAAAIO EKTTEQPATHEVO WG TTOCOOTO ETT
Tou gvepynTikoU Tou. MepidapBavouv ouvABwg Tnv apoifn diaxeipiong, Tig apoiBég dioiknang, Ta £¢oda dnuoaicuong K.ATT.

Tutmiki ArokAion: H Tutmiki ammékAion dnAwvel Tnv mBavoeTnTa SIaKUPavVong evog TTO00aTOU PéCQ O€ £Va OUYKEKPIPEVO £UPOG OF
OUYKEKPIUEVN TTEPIODO. Z€ TTEPITITWAON ONUAVTIKAG TUTTIKAG atTdKAIONG (= uwnAr HETABANTATNTA), TO £0POG TWV TNBAVWV ATTOTEAETUATWY Eival
peyaho.

Ol OZEKA AEN EXOYN EIYHMENH AMOAOZH KAI Ol NIPOHFOYMENEZX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX





