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ETrevduTiké okoTré Tou apolBaiou KepaAaiou atroTeAei n TTiTEUEN UTTEPAgIWY PEOW TG
€TTEVOUONG KUPIWG OE HETOXIKOUG TITAOUG ETQIPILIV EIONYUEVWY OTO XPNUOTIOTAPIO
ABnvuwy (X.A)).

Mo TNV uloTroinon Tou oKoToU Tou TO apoifaio Ke@AAalo eTTevdUel TOUAGXIOTOV
65% TOU EVEPYNTIKOU TOU O€ METOXEG TOU XpnuaTioTnpiou ABnvwyv. AEUTEPEUOVTWG,
SUvaral va emeviUEl HEPOG TOU EVEPYNTIKOU TOU OE PETOXEG ETAIPILIV TOU EEWTEPIKOU
ETMBIWKOVTAG TNV UEYICTOTTOINON TwV aTTodOCEWV Tou. AUvaral ETTioNg va eTTEVOUEl O€
MIKPOTEPA TTOOOOTA Kal 0t  GANeG  KIivNTEG agieg, pEoa  xpnuatayopdg, TiTAoug
0oTaBepoU €I00OAPATOG, TPATTEQIKEG KOTABEOTEIG KAl pepidIa 1 peTOoXEG Opyaviopwy
Zuhhoyikwv Emrevduoewy oe Kivntég Atieg (OZEKA).

H amékmnon 1 n egayopd Twv pepidiwv eivar duvarty Kkd&Be (epydoiun) nuépa
KOTOTTIV QITAPOTOG TOU PEPIBIOUXOU, OTNV avTioToIXN TIUA d16Beang ) e§ayopdg, OTTwg
auTr) utroAoyieTal oUp@wva pe Tov Kavoviopd Tou apoifaiou Ke@aAaiou Kal
dnuoaoieletal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciking Avagopdg (benchmark) Ttou apoiBaiou ke@aAlaiou eival o AeikTng
ZuvoAikng Amédoong Tou [evikod Aegiktn  Xpnuatiotnpiou ABnvwv. To apoifaio
KEPAAaIO aokei evepynTikA diaxeipion évavTi Tou OeikTn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn SIOKPITIKA EUXEPEIQ WG TTPOG TNV ETTEVOUTIKR dlayeipian Tou
apoifaiou KepaAaiou Kal kKAT@ OuvéTEld N oUVBeOn Tou  XOPTOQUAGKIOU  TOU
atrokAivel amd  Tn olvBeon Tou Oeiktn avagopdg. O JeikTng avagopds Tou
apoifaiou ke@aAaiou XPNOIUOTIOIEITAI POVO yia OKOTToUG GUYKPIoNG Kal yia Tov
utroAoyiopd NG PETABANTAG apoiBrig amddoang (“performace fee®). O SiaxelploTrg,
aTmrd TOV OTTOI0 TTAPEXETAl O WG Gvw OEKTNG OVaPOPAG €ival EYYEYPAMUEVOG  OTO
unTpwo Tou dpBpou 36 Tou Kavoviopou (EE)2016/1011.

H OSiavopr) Tuxov kepdwv AapBdvel xwpa, katd v kpion TG 3K Investment
Partners eite pe TAVETTEVOUCN PEPIOMATOG PE €KOOOTN VEWV PEPISIWV EITE UE KATABOAT
JepPioUATOG OE PETPNTA.

*H emevourikn moAimikry Aneénke amé 1o Eyypagpo Baoikwv mAnpopopiwv emevoutwy
(KIID).
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3K A/K Greek Value Metoxik6 EowTepikoU
— Aciktng Avagopdg

31/05/2023
Baokég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou METOXIKO
Népiopa EUR
Kwdikég ISIN GRF000135001
Kwdikég Bloomberg 3KGKVDE GA
Aciktng Avagopdg 100% ASE (TR)

AiayeipioTpia ETaipia 3K Investment Partners Movotpéowtn A.E.AAK.

Katnyopia pepidiou E (I51wTeg MeAdreg)

‘Evapén 26/05/2015 5,00 €
KaBapr| Tiu Mepidiou 31/05/2023 14,70 €
>uvoAiké EvepynTiké A/K (Ek.) 31/05/2023 2475 €
KaBapr) Tiun (TéAog Tou

TTPONYOUNEVOU PrVa) 28/04/2023 13,30 €
Npaxktikég NAnpodopisg

Apoin Alaxeipiong 2,00%
ApoiBf Ogpato@uAakng 0,18%
MéyioTn MpopnBeia ZuppeToxng 2,00%
MpopnBeia E¢ayopag 0,00%

ApoiBi Atrédoong

20% T0 XP6VO T TG TUXOV BETIKrG BIAPOPAS HETAE) TG aTIGB00NG
Tou AJK Kail TG aTi65001G Tou BeikTN avagopds. Z Trepimuwon uio-
améBoong Tou AIK ot oxéon piE Tov SikT avagopds, yia £va f
TEPIGO6TEPT €11, © UTIOAOYIOHGS ApOIBG ATIEBOONG Ba YiveTal HovO
9600V N 6TIoI 3 65001 £xel ¢
pnBevioTei.

10 MeyaAUtepeg MeTOXIKEG OETELG

JUMBO A.E.E (KO) 7,89%
MEIPAIQE FINANCIAL HOLDINGS A.E. (KO) 7,81%
EONIKH TPAMEZA THE EAAAAOS (KO) 6,21%
EUROBANK ERGASIAS YM.& ZYMM/XQN AE (KO) 5,81%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 5,81%
AHMOZIA EMIXEIPHEH HAEKTPIZMOY A.E. (KO) 4,40%
EMMOPIKH EIx. AYTOKIN., AITP. KAl MHX. ©AA. (KO) 4,20%
EPSILON NET A.E NAHPO®OPIKHE (KO) 4,07%
KPI-KPI BIOMHXANIA TAAAKTOS A B.E.E. (KO) 3,74%
FEK TEPNA A.E SYMMETOXQN AKINHTQN ZYM.(KO) 3,45%

KAadiki Katavoun

XpnpatomaoTwTikog KAGSog - 26,25%
MoAuteAr KatavaAwTika AyaBd - 16,85%
Biounxavia - 14,12%
MAnpogopikA TexvoAoyia u 9,70%
Mpwreg “YAeg u 8,28%
Xpnuatika Alabéoipa n 7,59%
Baoikd KatavaAwtikd Ayabd n 5,43%
Evépyeia X 4,99%
Koivig Q@éAciag 1 4,40%
ApoiBaia Kepahaia | 1,62%
Axivntn Meplouaia | 1,02%
ATTQITACEIG - YTTOXPEWOTEIG -0,25%

To TTapdv atroTeAEi dIAPNUICTIKI) avaKoivwaon. AvaTpéETe OTO evNUEPWTIKO BEATIO Kal OTO £yypa@po BACIKWVY TTANPOPOPIWY TOU apoiBaiou
KEQAAQiou TTPIV TTPOREITE O OTTOINBATTIOTE OPIOTIKN ETTEVOUTIKA aTTOQPACH.

ARAwon Atromroinong EuBivng

BA. amromroinon Eubuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX ANMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoUpeveg amrodooeig Sev TPOoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfoleg Antodooelg (%) Npodil Kwvéivou

65 >UVOTITIKOG AgikTng Kivduvou (ZAK

Agiktng Kivdivou
: HH 4 Hn 7

-35

2016 2017 2018 2019 2020 2021 2022
Xapnhdtepog Kiviuvog YynAdrepog KivBuvog

EYPQ 2016 2017 2018 2019 2020 2021 2022

® AK 8,55 29,64 2,68 32,36 -4,10 19,74 2,75

® Agiking Avagopdg 4,52 27,05 -21,97 5364 -9,03 12,69 7,05 O suvoTikdg Aeiktng KivSivou (EAK) BagiZetal oty Trapadoxn 6T Ba SlakpatioeTe

To TIpoidv yia 5 €tn. O TPAYHATIKOG KivOUVOG UTTOPEI va TTAPOUCIACEl CNHUAVTIKN
dlakUPavaon o€ TTEPITITWAON TIOU PEUCTOTIOINCETE O TTIPWINO OTASIO KAl PTTOPEi va
. . €1I0TTPagETE AiyOTEPQL.

JwPEUTIKEG AtoSOOoELS (%)

O Zuvotrtikdg Aeiktng Kivduvou eival évag odnydg wg podg To emiredo kivdUvou o€
ouykpion pe GAAa TTpoidvTa. Agixvel TG00 TMBAVE eival va £XETE ATTWAEIN XPNUATWY

120 4 . NP . )y
eCaimiog Tng Siaklpavong Twv ayopwv f dIOTI dev eipaoTe ot Béoen va oag

90 .

pos TTANPWOOUHE.

30 ., . . . P . .

0 . . . . . . Exoupe Katatdgel autd To TTPoidV wg 4 atmd 7, To oTroio gival n peoaia Karnyopia
1'Etog 3Em 5'Em 7€t KivOUvou O816TI €TTevdUel katd KUpIO AGYO Of METOXEG, OI OTIOIEG EVOEXETAl va

TTAPOUCIAOOUV ONUAVTIKEG SIaKUpAvoelg. H katnyopiotroinon ptropei va aAAdgel oTo
péMov. H xaunAdTtepn katnyopia (1) dev onuaivel pndeviké Kivduvo. To Tpoidv autd

EYPQ 1 ETog 3'Emn 5°Emn 7°Em Sev mepIAauBavel TTpoaTadia atrd TN HEAAOVTIKH aTréd00n TNG ayopdg, atmouévwg Ba
® AK 30,43 90,49 87,40 172,34 UTTOPOUCQTE VO XAOETE éva PHEPOG 1 OAOKANEN TNV £TTEVOUCT] 0OG.
® Aciktng Avagopdg 41,34 102,32 83,70 124,03

Mo mepIoodTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, PTTOPEITE VO aVATPEEETE

aTo EvnuepwTikd AeAtio, To otroio eival SiaBéoipo atn dietBuvon www.3kip.gr.

O CWPEUTIKEG ATTOBATEIG £XOUV ONEID avapopdg To TEAOG ToU TTAEOV TTPOCPATOU Priva.

JTaTLoTIKG

EUR 1’Evog 3°Emn
Tumkni AmokAion (%) 21,29 17,79
Alga (%) -2,07 5,77
Brjta 0,81 0,65
Information Ratio -1,70 -0,24
Z@dAua amrotirwong (%) 6,40 10,31

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anortoinon Eu@ovng

To Tapdv EviuTro aTroTeAEi DIAPNMICTIKY AVAKOIVWAN EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia cuvtdooeTal atmd Tnv eTaipia «3K Investment
Partners» («ETaipia») atrokA&IoTIKG kal pévo yia TTANPo@opiakoUg oKOTToUG Kal TTAPOXH YEVIKWY TTANPOQOPIGKWY OTOIXEIWV OXETIKA e TNV idIa,
TO TTPOIGVTA KAl TIG UTTNPETiEG TTou TTapéxel. O1 TTEPIAaUBAVOUEVEG OE AuTO TTANPOPOPIES I} ATTOYEIG ATTEUBUVOVTAI € UPIOTAPEVOUG I} duvnTIKOUg
TIEAGTEG KATA YEVIKO TPATTO, XWPIG va EXOUV AGBEI UTTOWN TIG EEATOUIKEUPEVEG GUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKR duvaTtotnTa,
TO ETTITTEDO AVOXNG OTOV KivOUVO, TNV EUTTEIPIA KAI TN YVWON TWV TMOAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, deV uVIOTOUV Kal dev
TIPETTel va ekAapBavovTal, euBEwg i EPPETWG, WG TTPOTACT 1) TTPOCPOPA YIa TN JIEVEPYEID CUVAAAAYWY O€ XPNUATOTIOTWTIKA péoa i vopiopaTta
oUTe wg oUaTaan fj CUPBOUAR yia TN AfYn ETTEVOUTIKWY ATTOPAOEWY OXETIKA PE auTd. To Trapov éviutro dev amoTeAei oUpBaon 1 oTToIoudATIOTE
€idoug déopeuan, oUTe OUVIOTA evNUEPWTIKG DeATio. To TTapdv dev CUVIOTA £pEUVA OTOV TOPED TWV ETTEVOUCEWYV KaI, CUVETTWG, DEV KATOPTIOBNKE
OUPQWVA WE TIG OTTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV 0T SIa0@AAIoN TNG avegapTtnaiag Tng EPEUvVag OTOV TOUEQ TwV ETTEVOUTEWV.

Me Tnv emipuAagn avTiBetng dnAwang, OAeg ol TTapaTIBéUEVEG OTO TTAPOV ATTOWEIG, SNAWOCEIG Kal TTANpo@opieg aviikouv atnv Etaipia, n otoia
€xel AaBer adeia Asrroupyiag kal emoTrTeleTal amd Tnv Emmpoty KepaAaiayopdg, Kai pmmopolv avd Trdoa oTiyuR va Tpotrotroinfoulv, o€
TEPITTTWON  PETABOARG Twv ouvlnkwv Tng ayopdg. O1 Trapexdueveg TANpogopieg Sev EMITPETTETAI VA aAvVTIypA@ovTal, avatrapdyovral,
TpoTToTroIoUVTAl 1) BIAVEPOVTAI, XWPIG TNV TTPponyoUuEvn yypagn £ykpion Tng ETaipiag.

Katémiv to0Twy, o AATITNG Tng Trapoudag TTANpo@opnong oeiAel va TTpoxwprioel oe Ik Tou €peuva, avaAuon kai emBeBaiwon Twv
TTANPOQPOPIWYV Kal GTOIKEIWY TTOU TTEPIEXOVTAI OTO TTAPAV EVTUTIO KAl VO avadnTroel aveEapTNTEG VOUIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG GUMBOUAEG
aTré TTAYYEAPQTIEG, TTPIV TIPOXWPAOEI OTN AW TNG ETTEVOUTIKAG TOU atTdQacnG.

O1 emevdUoelg ouverrdyovTal KivdUvoug. H apxiki aia Tng emévduong kai n amédoon Tng €ival Suvardé va onueiwvouv dvodo n
TTWON, HE EVOEXOUEV ATTWAEIN TOU ETTEVOESUPEVOU KEPaAaiou.

EiBikd wg mpog Toug OZEKA, o1 evBiapepopevol eTevOUTEG KaAOUVTaL, TTPIV TN AW OTTOIACOATIOTE ETTEVOUTIKNAG ATTOPACNG, VO QVATPEXOUV Kal
va diaBadouv TTpooekTIKA TIG Baaikég MAnpogopieg yia Toug ETreviuTtég Kal To evnuepwTikd SeAtio Twv OZEKA kai va atabpiouyv, pe Tn Borbeia
Kal CUUBOUAR €EEIBIKEUPEVWV ETTAYYEANATIWV OUPBOUAWY, TNV KATAAANAGTNTO KABE ETTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH| EVOEXETAI
va éxel. To évrutro Twv Baoikwv MAnpogopiwyv yia Toug ErevduTég, To evnuepwTIKO SeATiO Kal o1 TEAEUTAiEG EKBETEIG Twv OZEKA TTOU
n Eraipia Siaxeipiderar diati@evrar otnv €AAnvikl yAwooa, Xwpig Xpéwon, otnv éd5pa Tng ETtaipiag kai otnv 10T00£Aida Tng
www.3Kip.gr.

MNa mAnpogopieg oTnv eAANVIKA YAWooa avagopikd pe Tn diadikacia UTToBoARG TTapatrdvou i KarayyeAiag amméd eTTevOuUTEG A uTTOYRQIOUG
€TEVOUTEG, KOBWG Kal Tnv duvatétnta TTpoo@uyng otov «EAANviké Xpnuatooikovopikd MeooAaBnti-AcTikp Mn Kepdookotrikry Etaipeia
EvaAAakTIkAG ETriAuong Alagopwv», PTTopeite va avarpétete oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou diapnuifeTal aTo TTAPSV aPOPd TNV ATTOKTNON HEPIDIWY OTO apoIBaio KEPAAQIO Kal OXI O€ OUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG WETOXEG eTaIpiag i ogdAoya, dIOTI auTd €ival JOVO Ta UTTOKEIPEVO OTOIXEIO TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio KepaAaio.

Ol TTapeXOUEVEG WE TO TTAPOV EVTUTTO TTANPOo@opieg Sev guvodeovTal atrd Kapia eyyunan, eite pnr eite éueca dnAwpévn. O OZEKA dev éxouv
€yyunpuévn amodoan Kal ol TponyoUpeveg amodoaoeig Sev diaog@alifouv Tuxov peANovTIKEG. Me dedOpEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIVBUVOUG TG ayopdg, dev ptropei va utrapgel kapia diaBeBaiwon 611 oi OZEKA Ba £TTITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

McORNINGSTAR®

Copyright © 2022 Morningstar UK Limited. All rigths reserved. O1 TTAnpo@opieg TTou TrepiéxovTal aTo TTapov: (1) eival idlokTnaia Tng Morningstar 1y
/ ka1 NG 3K Investment Partners(2) dev umopolv va avtiypagouUv fj va diaveunBouv kai (3) dev TTapéxeTal kayia eyyunan 6T €ival akpIBeig,
TAfpeig i emikaipeg. H Morningstar kai n 3K Investment Partners dev euBuvovtal yia Tuxdv {nMIEG 1 aTTWAEIEG TTOU TTPOKUTITOUV aTrd
oTToIadATIOTE XProN TWV TTANPOPOPILV auTwy. OI TTponyoUueveg amrodoaoelg Sev SIAoPAAI{ouV TIG HEANOVTIKEG.

Morningstar Rating™ eival pia agiloAéynon tng mapeABouoag amédoang evég Apoiaiou Kegahaiou - Tou Baacifetal Téoo aTnv amédoorn, 600 Kai
aToV KivOUVO Kal N oTToia TTapouciddel TO TIWG TTAPOHOIEG ETTEVOUCEIG TUYKPIVOVTAl O€ OX£0n ME TOV aviaywvioud. Mia uwnAr agiloAéynon dev
€ival ETTAPKAG yIa TNV avaANyn MIAg ETTEVOUTIKAG aTTO@aonG.

Alayeipiotpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, ABrjva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
Ocgpato@UAakag: TPAMEZA NMEIPAIQZ - Auepikig 4, ABAva - Erorrtebouca Apxr: EMITPOMH KE®AANAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Ne&iké

Algpa To AAga egival éva eTTITTAéOV TTO000TO aTodoong evog apoliBaiou KepaAaiou, péow TNG evepyng Blaxeipiong, TTou gival avwTEPO Kal
Eemmepva TNV amédoon Tou OeikTn avagopdg. e TEPITTTWON BeTIkoU dA@a, To apoiBaio kepaAaio amédwoe kaAUTEPa amd Tov OeikTn
avagopag.

Apoifaio kepdAaio: 'AyoiBaio KepaAaio' gival 0 Gpog TTOU XPNTIUOTIOIEITAI CUXVA YIa TOV 0pYaVIOUO CUANOYIKWY ETTEVOUCEWV.

Agiohoynoeig Morningstar: H Morningstar eival ave§apTtntog TTapoxog aTov Topéa TnG épeuvag emmevduoswy. H agiloAdynon tng Morningstar
QUVIOTG IO TTOOOTIKA aTToTiunon TG TTaAaidTePNg aTrddoang evog apoiaiou KepaAaiou. AapBavel uTTOYN Toug KIVOUVOUG TTOU OXETICOVTal JE
£va apolBaio KEQAAQIo Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO €V Adyw apoifaio kepdAaio. H agloAdynan Sev AauBavel utrdyn TuXOV TTOIOTIKOUG
TapdyovTeg Kai utroloyigetal Bdoel evog (HaBnuartikou) TUTrou. Ta apoiBaia KEQAAaI KATNYOPIOTTOIOUVTAIl KAl GUYKPIVOVTal PE TTapdUoIa
apoifaia kepdAaia, pye Baon Tn BabuoAoyia Toug. ZTn ouvéxela, BaBuoloyouvTal pe 1 éwg 5 aaTépia. Ze kdBe kaTnyopia, To TPWTo 10%
AapBavel 5 aoTépia, To €TOPEVO 22,5% AapBdvel 4 aoTépia, To eTOpevo 35% AapBdvel 3 aoTépia, To eTTOPEVO 22,5% AapBdvel 2 aoTépia Kal TO
TeAeutaio 10% AapBaver 1 aotépl. H BaBuoloyia utroAoyietal o€ pnviaia Bdaon, AapBdvovrag umdyn Tnv ToAaidTePn OTrédo0n yia TIG
TTePIGdoUG 3, 5 kal 10 eTWv, evw dev AapBdavovTal uTroyn ol JEAAOVTIKEG ayopEg A N HEAAOVTIKA atTédoan.

AgloAéynon Morningstar 3 etwv: H (TToooTikr) agloAdynan Trou uttoAoyideTal o€ SIGoTNHA TPIWV £TWV, AapBdavovTag utréyn TIG TTAAQIOTEPEG
aTmrodO0EIG Kal TIG SIAKUPAVOEIG TIHWV.

AgioAéynon Morningstar 5 eTwv: H (TToooTikr}) agloAdynon tou utroAoyileTal o€ SIGOTNHA TTEVTE ETWY, AauBAavovTag UTTOWN TIG TITAAAIOTEPESG
atmoddoEI§ Kal TIG SIAKUPAVOEIG TIMWV.

Amrodoon: Agixvel To TToo00Td PETAROANG TNG KaBaphg TIWAG Tou apoifaiou kepaAdiou evTag KaBopiopévng TrepIddou.

Atmrodoon otn AfEn eival n amrédoaon eévouang o€ oJOAOYo O TTEPITITWON dIaKPATNONG £Wg TN ARgN.

Brita: To BATa deixvel TN petaBAnToTNTA £vOG apoiBaiou kepaAaiou oe oUyKpIon We To BeiKTn avagopdg Toug: Eival éva pétpo guaiobnaiag
TWV PETAROAWV TNG KABAPNG TIUAG Tou apoiBaiou Ke@aAaiou CUYKPITIKA We To SeiKTN ava@opdg Tou Kal eTTiong, deiXVel TO CUCTNUATIKS Kivduvo
Tou apoifaiou kepaAaiou og OUYKPION PE TNV ayopd OTNV OTToia dPacTNnPIOTTOIETAl.

Agiktng avagopdg: [MPOKeTal yia TTPOKABOPICUEVO, OVTIKEIMEVIKO UETPO TTPOG TO OTIOI0 CUYKPIVOVTOI Ol OTTODOOEIG €VOG ETTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivduvou kai amédoong: Mpdkerral yia Tov oUvBeto Seiktn KIvdUvou kal atmrédoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KAVOVIOTIKOU KIVOUVOU €vOG €TTIHEPOUG apoIBaiou kepaAaiou og KAipaka atrd 1o 1 (xapnAdTePOg Kivouvog, ouvABwg XapnAdTepn atrédoon)
£wg To 7 (UYnAOTEPOG Kiviuvog, ouvnBwg uwnAdTepn atrédoon). O uttoAoyiopog yivetal e Baon Tn METABANTOTNTA TOU ETTIHEPOUG apoIBaiou
Kepahaiou, eTTopévwg AapBaver uTTOWn TN HETABOAR TWV TIHWY SIATTPAYPATEUONG OTNV AYOopPd.

Aciktng MAnpogopiwv (Information ratio): perpd v umrepBallouca ammoédoon piag emévduong (Tr.X. evog apoifaiou KeaAaiou) oe
auykpIon Pe OeiKTn avapopds, o€ oxEéon Ye TN METABANTOTNTA TNG TTPOOOETNG aTTdd0aNG. AVTITTPOOWTTEVEI TO TTPOOBETO TTOad ATTOS00NG TTOU
AapBavel évag emevduTig avd povada augnang Tou kivduvou. Ogo uwnAdTepog o deikTng TTANPo@opiwy (information ratio), 760 uwnAdTEPO TO
TT0000TS ATTGd0aNG TTOU ETTITEUXONKE AVA HOVAdA KIVOUVOU.

Aidpkeia: METpo yia TNV euaiobnoia TwV TIMWV TwV OPOAGYWYV OTIG METABOAEG Twv eTTITOKIWY. O00 peyaAlTepo eival To evaTropgivav YEoo
SIAoTNPA TwV OPOAGYWYV OTO apoifaio KepdAaio (UeyahUTepn SIdpkela), TOOO TIEPICTATEPO Ol TIHEG TOUG Eival EUNIOONTEG OTIG UETABOAEG TwV
emTokiwv. OTav augdvovTal Ta ETITOKIA, O TINEG TWV OPOAGYWY Ba JEIIVOVTAI KAl TO AVTIOTPOPO.

Etnoia apoifn) diaxeipiong: H apoiBry diaxeipiong eival To €Troio ££080 ekTTEQPACUEVO O TTOOOTO. AuT N apoifn TTepIAapuBavetal kai dn
utrohoyioBei oTnv kaBapr Tipr) Tou apoifaiou KepaAaiou. ATToTeAei apoiBry TG dlaxXEIPIOTPIOG €TaIpEiag TTANPwWUR yia Tn dlaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapr) agia fj kai kaBapn Tiun (evepynTikou (KAE) gival n Tiur evég empépoug apoiBaiou kepaAaiou. H
KAE utroloyietal TTpocBéTovTtag TIG agieg OAwvV Twv TTPOoIdVTWY OTa oTToia £TTEVOUCE TO apoIfaio KEPAAaIo Kal dIaIPWVTAG auTd TO TTOCO TTPOG
Tov apIBud Twv PePISiwWV a€ KUKAogopia.

Katnyopia apoifaiou kepaAaiou: Karadeikviel Tnv Katnyopia Tou apoiBaiou ke@aAaiou: PETOXIKO apoiBaio kepdAaio, apoiBaio KeQaAaio
opoAdywyv, apoifaio KepaAaio TNG xpnuaTayopdg, Sounuévo apoiBaio kepaAaio (pe KATTola Hop@r) TTPOaTaCIaG KeaAaiou), apoiBaio kepdAaio
SIaPOPWYV TIEPIOUCIAKWYV OTOIXEIWV 1) HIKTO apoiBaio KEPAAaio.

Méon miotoAnTmiki agioAoynon: H Méon moToAnTITikA agloAdynon Tou apoiBaiou kepaAaiou Bacifetal oTn puéon TOTOANTITIKA agloAdynon
TWV CUCTATIKWV Tou oToIxeiwv. Ma Tov utroAoyiopd Tng oUvOeTnG/Uéong agioAdynong o€ eTiTTedo YECOU, XPNOIUOTTOIOUVTAI OI agloAoyroelg
Twv Moody, Fitch kai S&P. H ouvBeTn agloAdynaon utrohoyifetal wg o HEoOG 6pog e BAan T dIaBeTINOTTA TWV AIOAOYACEWY TTIOTOANTITIKAG
KavoTnTag. H ouvBetn agloAdynon utroAoyieTal yia TiTAoug oTaBepou ei00dfpaTog. H moTwTikr diaBabuion TroikiAel atré uwnAr (‘AAA’ éwg
'AA") og peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', ‘B, ‘CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MpdKeTal yia apoIBr TTOU XPEWVETAI EQATTAE OTAV BEAETE va ATTOXWPNAOETE ATTO TO ETTEVOUTIKO KEPAAQIO.

MpopnBeia cuppeToxng (péy.): MpOKeTal yia TTPOUABEINTTOU XPEWVETAI EQATTAE YIa TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KeQaAaiou. ZuvriBwg
EKQPACETAI WG TTOOOOTO GTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agiohoynon Morningstar: H ZuvoAikr agloAdynon Morningstar eival o oTaBpIopévog pécog 6pog avegapTnTwy agioAoyroewy Tou
dlevepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO Ke@oAaiou (ekar.): Ta TTEPIOUCIAKA OTOIXEI UTTO Tn Biaxeipion OAwv Twv Katnyopiwv HEPIdiwV evog auoifaiou
Ke@aAaiou.

ZedApa AtrotiTrwong: H TUTTIKR atrékAion Tng dla@opdg avapeoa aTnv amoédoon evog apoifaiou Kepahaiou Kal Tou SeikTn avagopdg Tou o€
KaBOPITPEVO XPOVIKG BIGaTNa (TT.X. 1 £T0G, 3 £TN KATT).

Tpéxouvoeg emifapivoeig: To gUvoAo Twy ETACIWV eTTavVOAauBavOpevwy 668wV yia éva apoiBaio KEPAAQIO EKTTEQPATHEVO WG TTOCOCTO ETTH
Tou gvepynTIKoU Tou. MepihapBdavouv ouvnBwg TNV apoiBr) diaxeipiong, Tig apoiBEg dloiknang, Ta £§0da SnUOCiEUaNG K.ATT.

Tumik AmokAion: H Tumikf amékhion dnAwvel Tnv mBavéTNTa SloKUPAvong eveg TTOo0O0TOU PECA Of £va OUYKEKPIUEVO €UPOG O€
OUYKEKPIPEVN TTEPIOBO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr peTOBANTOTNTA), TO EUPOG TWV TTIBAVWV ATTOTEAETUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EIYHMENH AMOAOZH KAI Ol NIPOHFOYMENEX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



