AlagnuioTikiy Avakoivwaon - @UAAo MAnpogopiwv
3K A/K Avayévvnotg (OEE)
(Arnodaon Emurponnc Kebahatayopdg Kumpou AIF32/2014)

MNa TePIoodTEPEG TTANPOPOPIEG avaTpESTE 0TO AEEIKO
Emevéutikn MoAttikn

ETevouTiké okotrd Tou apoiBaiou Kepalaiou atroTeAei n emiteugn utrepadiv péow TnNG
€TMEVOUONG KUPIWG OE METOXIKOUG TITAOUG ETQIPILOV EICNYHEVWV O XPNUOTIOTAPIA
(OpYavWwHEVEG ) GAAEG DEUTEPOYEVEIG AYOPEG).

o Tnv uAoTToinon Tou okoTroU Tou To apolfaio kepdAaio emTevdUel TOUAdyIoTOV 60% Tou
EVEPYNTIKOU TOU Of PETOXIKOUG TITAOUG ETAIPILIV EIONYMEVWY OE  XpnuatioTipia
(opyavwpéves 1 GAeg deuTepoyevei ayopég o€ TrayKOOMIo ETTiTTEdO — €mMIOHpavon:
onMavTiké TT0000Td Tou evepynTikoU Tou ApoiBaiou Kegahaiou Ba emevdleTal o€
HETOXIKOUG TITAOUG ETAIPIDV EICNYUEVWY OE OPYAVWHEVES 1] BAAEG DEUTEPOYEVEIG ayOpPEg
otnv Eupwtn ). Alvararl va emevdUel kal o€ AAAeG KIVNTEG agieg, Péoa XpnuaTayopds,
TpaTeQIKEG kaTaBéoelg, pepidia 1) peToxég Opyaviopwv Zulloyikwv Ermevdloswyv
(OZEKA 1) kai OEE) og maykéopio eTmiTedo. AeuTepEUOVTWG, TO apoifaio KepdAaio
SUvaTal va KATéXEl PEUOTA Slabéoiua.

MepioodTeEPEG TTANPOPOPIEG OXETIKA HE TOUG ETTEVOUTIKOUG Kavoveg Kal 6pia Tou
apoiBaiou kepaAaiou TTapéxovtal aTo EvnuepwTikd Tou AeAtio, To oTToio €ival diaBéoiyo
oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

H améktnon A n egayopd Twv pepidiwv eivar duvarr KaBe epydoiun nuépa, KatoTmv
QITAPATOG TOU WEPIBIOUXOU, oTnV TIuA d1dBeong f egayopds, OTTwWG auTth uTToAoyideTal
oupewva pe Tov Kavovioud Tou apoiaiou keaiaiou kal SnUOoIEUETAI OTNV IOCTOOEADA
www.3kip.gr.

O Aciktng Avagopdg (benchmark) Tou auoiBaiou kepaAaiou eivai o Bloomberg Europe
600 Net Return Index . To apoiBaio KepdAaio aokei evepynTikr) Slaxeipion évavTl Tou
Seiktn avagopdg, dnAadn, n 3K Investment Partners €xel Tn SIOKPITIKT EUXEPEIN WG TTPOG
TNV €TEVOUTIKY dlaxeipion Tou ayoifaiou kepaAaiou Kal Katd ouvéTela n oUvBeon Tou
XapTOQUAGKioU TOu aTTOKAivEl aTmé Tn oUvBean Tou Jeiktn avagopdg. O deiktng
avapopdg XPNOIUOTIoIEITal HOVO yia okoTroUus. O JeikTng avagopds Kai o SIaxXEIPIoTAS
Tou Bev gival eyyeypappévol TTAEOV OTO UNTPWwo TTou Tnpei N ESMA pe Bdon 1o dpBpo 36
Tou KavoviopoU (EE) 2016/1011, aAA& n duvardtnta Xprong Tou wg avw OeikTn
avaQopag £¢aKoAouBEi va eival eQIKTA PéXp! TNV 31.12.2023, Trwg TTPOKUTITEl AT TNV
armé 09.03.2021 dnuéoia diAwaon g ESMA 80 -187 -188 “Impact of Brexit on the
BMR”

H diavopr| Tux6v kepdwyv AauBavel xwpa, katd tnv kpion tng 3K Investment Partners
€ite pe emavemévouon pepioparog pe ékdoon VEwv pePdiwv EiTe e KataBoArn
HepiopaTog o€ PETPNTA

*H emevourikn moAimikn Angénke amé 1o Eyypago Baoikwv mANpo@opIwV EMEVOUTWV
(KIID).
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3K A/K MeToyiké EowtepikoU AgikTng Avagopdg

INVESTMENT
N parTNERS

30/04/2025
Baokég MAnpodopieg
Karnyopia apoiBaiou kepahaiou METOXIKO
Népiopa EUR
Kwdikog ISIN CYF000000911
Agiktng Avagopdag Bloomberg Europe 600 Net Return Index

AiaxeipioTpia ETaipia 3K Investment Partners Movotrpéowrm A.E.A.AK.

Karnyopia pepidiou 1B1kTeG MeAdTeg

‘Evapgn 18/06/2018 5,00 €
Kabapr Tiur) Mepidiou 30/04/2025 10,74 €
ZuvoAik6 EvepynTiké A/K (Ex 30/04/2025 541€
Kabapr Tiur

(TrponyoUuevou prjva) 31/03/2025 10,39 €
Npaxktikég MAnpodopieg

AuoiBry Alaxeipiong 1,00%
MéyioTn MpounBeia ZuppeToxXrG 2,00%
Mpoun6eia E¢ayopdg 0,00%
rewypadwkn Katavoun XapropuAakiov

EAGSa 18,27%
MeydAn Bpetavia 14,52%
lopanA 12,81%
HMNA 11,74%
Kuotrpog 8,96%
laAAia 7,59%
loTravia 6,86%
OAAavdia 4,53%
ITaAia 2,18%
10 MeyaAUtepeg MeTOXIKEG OE0ELG

JUMBO A.E.E.(KO) 10,59%
APOLLO GLOBAL MANAGEMEN 9,70%
BOC HOLDINGS PLC 8,96%
SOCIETE GENERALE SA 7,59%
NEXT PLC 7,23%
ENERGEAN PLC 7,09%
BANCO SANTANDER SA 6,86%
AUTOHELLAS A.E. (KO) 6,46%
PLUS500 LTD 5,72%
BE SEMICONDUCTOR INDUST 4,53%
KAadwry Katavopn

Xpnpartooikovopikég YTmpeaieg — 45,06%
KaravaAwTikd AyaBd kal YTpeoieG 24,28%
Xpnuatikd AloBéoiya - 12,49%
Evépyeia ] 8,31%
TexvoAoyia MAnpo@opikrg L 6,58%
Biopnxavia L] 3,25%
ATIQITAOEIG - YTTOXPEWOEIG 0,04%

To Tapdv atroTeAei SIaPNUICTIKA avakoivwon. AVaTpEéSTe OTO EVNUEPWTIKO SEATIO KaI OTO £yypaPo BACIKWY TTANPOPOPIWY Tou apolBaiou
KePaAaiou TTPIV TTPOBEITE € OTTOIABATIOTE OPIOTIKN ETTEVOUTIKN aTTOQAaT.

AnAwon Atrotroinang Euuvng

BA. armotroinon EuBUvng oo TéAog Tou eyypdgpou

H ENENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K Avayévvnoig (OEE)

O1 TponyouUueveg amod6oelg Sev TPORBAETTOUV TIG HEAAOVTIKEG ATTOBOTEIG

Etfjoleg Anodooelg (%)

Z I INVESTMENT
DM\ pARTNERS

NpodiA Kwéuvou

-11

2019 2020 2021 2022 2023 2024
EYPQ 2019 2020 2021 2022 2023 2024
® AK 31,80 -4,00 2352 -8,15 27,59 17,93
® AgikTng Avagopdg 23,16 -4,04 22,25 -10,46 15,74 8,94

JWPEUTIKEG ATtOSOOEL (%)
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-15
1Etog 3Em 5Em
EYPQ 1°Etog 3°'Em 5'Emn
e AK 10,41 50,36 117,79
® AgikTng Avagopdg 7,07 26,36 69,70

O1 CWPEUTIKEG ATTODOTEIG £XOUV ONUEID avapopdg To TEAOG Tou TTAEOV TIPOGPATOU prva.

ZTOTLOTLKA

EUR 1 Evog 3°Emn
Tumikr) Amékhion (%) 7,41 13,06
AAQa (%) 8,43 8,50
Brta 0,28 0,72
Information Ratio 0,34 0,69
ZeaApa amotutrwong (%) 9,90 9,32

>uvoTITIKAC AgikTng Kivouvou (SRI

AgikTng Kivaivou

Xapnhérepog Kivbuvog Yynhorepog Kivbuvog

O ZuvotTikég Agiktng Kivduvou (2AK) Baailetal oTnv Trapadoxr o1 8a SIoKpaTHOETE
To TPOIOV yia 5 €. O Tpaypartikdg Kivouvog UTTOPEl va TTApOUCIAoEl ONUAVTIKA
SlaKUHAVON O€ TIEPITITWON TIOU PEUCTOTTOINCETE OE TIPWIHO OTADIO KAl UTTOPEi va
€10TTpageTe Aiyotepa. O ZuvotTikdg Agiktng Kivduvou eival évag odnyog wg Tpog 1o
€TTiTTES0 KIVOUVOU 0 OUYKPION Ye GAAQ TTPOIOVTA. Agixvel TTO0O TBAVO gival va £XETE
amwAela xpnpdtwy egaimiag TG SloKUPAvONg Twv ayopwv A di6T dev eiuacTe o€
6¢on va oag TTANPWOOUHE.

‘EXOUME KaTATAgEl aUTS TO TTPOIGV W¢ 4 aréd 7, To oTToio €ival N pecaia KaTnyopia
KIvdUvou BI0TI eTTevdUEl katd KUpio AGYO Ot WETOXEG, Ol OTIOiEG evOEXETal va
TTOPOUCIACOUV CNUAVTIKEG SIaKUPAVOEIG. AuTd BaBuoloyei Tig TBavég {nuieg aTmd Tig
HEANOVTIKEG €TTIBOOEIG O€ ETTITTESO «uECAIO» KAl KAKEG OUVOAKEG TG ayopdg «Ba
HTopoUoav vay £XOUv QVTIKTUTIO OTNV IKAvOTNTA pag va oag TTANpwooupe. To
TPOidv autd Sev TrepIAapBavel TTpooTacia amd Tn HEANOVTIKA atmddoon TG ayopdg,
eTTOPEVWG Ba uTTopoucaTe va XAoeTe €va PEPOG r] OAOKANEN TNV €TTEVOUCH Oag.
Kivduvol TTou evOEXeTal va OXETI(OVTAl OUCIWBWG PE TO TTPOIGV KOl Ol OTToiolI Sev
TepIAapBavovTal oTov ouvoTITIKG deiktn KIvEUvou eival ol akéAouBor: Kivduvog
AvTioupBaldpevou o Kivduvog va pnv ekTTANpwOei opaAd o SlaKavoviopdg Twv
OuUVaAAAYWV OTTWG N U KaTaBoAR XpNUATWY A N €yKupn Trapadoon TiTAwv atré Tov
avrioupdBaropevo. Aerroupyikdg Kivduvog o kivduvog o oTroiog OXeTileTal pe
evOEXOHEVEG OUOAEITOUPYiEG TwV SIAdIKACIY KOl TwV CUCTNNATWY TNG €TaIpiag.
Kivduvog Peuotdtnrag: Adyw Tou KIVOUVOU PEUCTOTNTAG, O HEPIDIOUXOl OF
TEPITITWON EEAYOPAG: a) EVOEXETAI VA EIOTIPAEOUV IKPOTEPO TTOT6 aTTé TNV agia TTou
£€xouv UTTOYN Toug OTav AauBAvouv TNV amé@acn va PEUCTOTIOIMOOUV Ta HEPIDI
(AOyw TNG peiwong TNG TIPAG TOu PEPIDiOU TToU eVvOEXETal va £TTEABEI OTO PETAU) B)
eVOEKETAI VA PNV PTTOPECOUV VO €§ayOpdoouv Ta UEPIdIA OTOV XPOVO TTou
emBupolv. Etriong utré akpaieg oUVONKEG PEUCTOTNTAG N KaBapr TIUA Tou pepIdiou
evdéxeTal va pewBEi onuavtikd. Mo TePIoTOTEPEG TTANPOPOPIEG OXETIKA HE TOUG
KIvOUvoug, UTTopeite va avatpégte oto Evnuepwtikd AeAtio, To otroio eival SiaBéoiuo
oTn dieubuvon www.3kip.gr.

H ENENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH ANOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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3K A/K Avayévvnolg S5

Anomnoinon EuBlvng

To Tapdv EvTUTIo atroTeAEl SIAPNUIOTIKY AvAKOVWOoN EVNHEPWTIKOU TTEPIEXOUEVOU, N OTToIa GUVTACOETal aTTé TNV eTaipia «3K Investment Partners»
(«ETaupia») ammoKAEIOTIKG Kal OVO yia TTANPo@opIakoUg OKOTTOUG Kal TTAPOXT YEVIKWY TTANPOQOPICKWY CTOIXKEIWY OXETIKG UE TNV idla, Ta TTpoidvTa
KQil TIG UTTNPEGIEG TTOU TTOPEXEL

O1 epIAapBavopeveg o€ auTé TTANPOPOPIES ) ATTOWEIG ATTEUBUVOVTAI OE UPICTAUEVOUG i duVNTIKOUG TTEAGTEG KOTA YEVIKO TPOTTO, XWPIG va £Xouv
AGBeI UTTOWN TIG EEATOUIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKF) duvaToTNTa, TO ETTITTEDO AVOXHG OTOV KivOUVO, TNV ETTEIpia
Kal TN yvVwon Twv meavwy TTapaAnTITwV Tou TTapdvTog Kal, we €K ToUToU, SV UVIOTOUV Kal Sev TIPETTEI va eKAapBAvovTal, EUBEWS i) EPPETWS, WG
TpéTACN 1) TTPOCPOPd yia Tn SIEVEPYEId CUVOAAAYWY OE XPNUATOTTIOTWTIKG péoa ) vopiopara oUte wg olotacn fi oupBouAn yia tTn Aqun
ETTEVOUTIKWV OTTOPAOEWY OXETIKG Pe auTd. To TTapdv €viuTio Oev atroTeAei oUUBACT A OTTOIOUSATTOTE €id0UG BETHEUOT), OUTE GUVIOTA EVNUEPWTIKO
SeAtio. To TTapév Sev OUVIOTA €peuva OTOV TOPEX TwV ETTEVOUCEWY Kal, CUVETTWG, OEV KATAPTIOBNKE CUUQWVA HE TIG OTTAITAOEIG TOU VOUOU TTOU
ATTOOKOTIOUV OTN SI00PAAIcT TG AVEEAPTNOIOG TG £PEUVAG OTOV TOPEN TWV ETTEVOUCEWV.

Me tnv emi@UAagn avTtiBeTng GAAWANG, OAEG oI TTAPATIBEPEVEG GTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTAnpogopieg avikouv oTnv ETaipia, n otroia éxel
AGBel adeia Asiroupyiag Kai emroTrTeleTal ammd Tnv Emmpotr KepaAaiayopdg, kai utmopouv avd Trédoa oTiyur) va TpoTrotroindoulv, ot TEPITTTwon
HETABOANG Twv ouvbnkwv Tng ayopdg. O1 Trapexdueveg TTANPOYOPIEG Oev EMTPETIETAI va avTlypd@ovTal, avarapdyovral, TPoTToTrolouvTal i
SlavépovTal, Xwpig TNV TTponyoUuEvn éyypagn éykpion Tng ETaipiag.

Katétiv Toutwy, o ATITNG TNG Trapol’oag TTANPo@eépnong oPeiAel va TTpoxwpRaEl o€ dIKA Tou £peuva, avaAuon Kal eTTIBERAIWGN TwV TTANPOPOPIWY
Kal OTOIXEiwV TTOU TTEPIEXOVTAI OTO TTAPOV EVIUTIO Kol va avadnTioel aveSdpTnTeg VOMIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUALG atrd
€TTAYYEAUATIES, TTPIV TTPOXWPNOEI OTN AW TNG ETTEVOUTIKAG TOU aTTo(paAcng.

O1 eTevdUOEIg CUVETTAYOVTAl KIVEUVOUG. H apxiki agia Tng emévduong Kal n ardédoaor Tng gival Suvatd va OnUEIWVOUV Gvodo 1 TITworn,
Me evBeXOMEVN OTTWAEIN TOU ETTEVOESUPEVOU KEQAAQiou.

EBIka& wg mpog Toug OEE, o1 evdiapepduevol eTTEVOUTEG KaAOUVTal, TIPIV TN AAYN OTTOIAGBATIOTE ETTEVOUTIKAG aTTO(ACNG, VO QVATPEXOUV Kal Va
diaBadouv TTpooekTIKG TIG Baoikég MAnpogopicg yia Toug ETevduTtég Kai To TTANPOo@opIakd pnvupévio Kai va otaduifouv, pe tn PorBeia Kai
OUHBOUAN €EEIBIKEUEVWV ETTAYYEAPATIWV CUMBOUAWY, TNV KATGAANAGTNTA KABE ETTEVEUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI Va
£xel. To éviutro Twv Baoikwv MAnpo@opiwv yia Toug ETevButeg, To TANpo@opIaké unvpovio Kai ol TeAeuTaieg ekBéoelg Twv OZEKA kai
OEE 1ou n Etaipia Siaxeipiderar diatifevral otnv eAAnviKA YAwooa, Xwpig xpéwon, otnv é5pa tTng ETaipiag kai otnv 1o0tooeAida Tng
www.3Kip.gr.

To apoiBaio kedAaio TTou, SlagnuileTal 0T0 TAPOV u(pgﬁc’x TNV_aTmokTnan Pepidiwv oTo apoiBaio KeQAAIo Kal OX1 G€ GUYKEKPIUEVO UTTOKEINEVO
aToIxeio Tou ;XEpvnleou, OTTWG PETOXEG €TQIPIAG 1) OpOAoya, BIOTI aUTA €ival POVO TA UTTOKEIUEVA OTOIXEIQ TOU EVEPYNTIKOU TTOU AVIKOUV OTO
apoiBaio KegaAaio.

Mo TANpogopieg otV eMNVIK YAWOOO ava@opikd pe Tn diadikacia UTTOROARG TTOPATIOVOU 1 KATAYYEAIOG OTTO ETTEVOUTEG 1) UTTOWRPIOUS
£TTEVOUTEG, KaBWG Kal TNV Suvatdtnta Tpoouyng otov «EAANVIkG Xpnuatooikovopiké MeooAaBnti-AcTiki Mn Kepdookotrikry Etaipeia
EvaAhakTikrig ETriAuong Aiagopwvy», UTropeite va avatpégete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy _el.aspx
o] nupzxépevsggla TO TTOPOV EVTUTTO TTANPOQOpPIES eV CUVOREUOVTaIL AT Kapia, EVVUI])?I], €ite pnT £iTe épueca SnAwpévn. O1 OEE &ev éxouv
£YYUNPEVN a1Todo0N KAl 01 TIPONYOUUEVES aTTOd60EIG dEV Slag@aAijouv rquv HEAAOVTIKEG. Me dEBOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopd, OevV UTTOPED va uTTapgel Kapia diaBeBaiwaon 611 ol OEE BaemmiTixouv Toug £TTEVOUTIKOUG TOUG OTOXOUG.

Ta wg avw OTOIKEIN KAl TTANPOPOPIEG apopolv Tov opyaviopd evaAAakTIKWV emevduoewv (O.E.E.) avoiktou T0TTOU «3K AMOIBAIO KEDAAAIO
ANATENNHZIZ (OEE)» trou ateuBuvetal o€ IDITEG eTTEVOUTEG (ap. Gdelag Asimoupyiag atod Tnv EmrpotA KegaAaiayopdg Kutrpou AlF32/2014)
Kal 5ev ouvioTd OZEKA.

O EN AOIQ OEE AIATIOETAI:
q) oTnv EAAGSa atreuBeiag arré tnv 3K INVESTMENT PARTNERS Movotrpéowmn AEAAK L£ow TTICTOTIOINUEVWY TTWANTWY TNG Kal
cmg/ KUT’{PIGKI_}[ AnpokpaTia péow TTIOTOTTOINUEVWY TTWANTWY TG ETAIPIAG TTEPIOPIO EVBE €ubuvng pe TNV Emwvudia «BOC ASSET
ANAGEMENT LTD» 2025 21p E

0Aog, Asukwoia, (A.®,M 10358706T,
Ap.Karay. HE 358706), n otroia £xel AdBel Tn pe ap. EA mTpoTr) Kepahaiayopdg Kotrpou.
AHAQZEIZ

1) O opyaviopog evarakTiKwy emevduoewv (O.E.E.) avoiktou TUtrou «3K AMOIBAIO KEDAAAIO ANAFENNHZIZ (OEE)» éxer ouoTabei atnv
Kutrpiakn Anpokparia kal eTomTeeTal oo Ty Kutrpiaki Emitpotry qum)\mméopdg.

2) H'emrévduon o€ OEE dev €xel eyyunpévn ammodoon Kal O TTponyoUHEVES aTTOOATEIG Sev DIACPAAI{OUV TIG MEAAOVTIKEG.

3) H agia Twv emevdloewv oe pepidia OEE UTTOKETal o€ QUENTEIS 1) PEIWOEIG, TO ApPXIKO OE TTOCOO £TTEVOUONG DEV €ival EYYUNUEVO.

0

noupsépepsl otnv Kutrpiakn AI’]BOK aTia — AewPopog AeueooU 154,
, GOEIa Kal ETTOTITEVETAI ATTO mv

>EKA 5/78/201.

Amgal&n’urgm Emlsiu: 3K Investment Partners Movompéowtn A.E.A.A K. — AietBuvon: MavemoTtnuiou 25-29, 105 64, Aéva - ME.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
Ogpato@uAakag: Eurobank Cyprus Ltd- Emomrreouca Apxn: EMITPOMH KEGAAAIATOPAL KYNPOY

H EMENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Ae§iko

Alpa To AA@a eival éva eTTITTAéOV TTOCOOTO aTTddooNg evog apoiBaiou KepaAaiou, PpEow TNG evepyrg SIOXEIPIONG, TTOU €ival AVWTEPO Kal
gemrepva TNV ammédoon Tou deikTn ava@opdg. e TepTTwan BeTikoU dA@a, To apoifaio KepdAaio amédwoe KaAUTepa aTré Tov OeikTn
avagopag.

ApoiBaio kepdAaio: 'ApoiBaio KepdAaio' gival 0 Opog TTOU XPNOIMOTIOIEITAI CUXVA YIO TOV OPYQVIOHO GUAAOYIKWY ETTEVOUCEWV.
Agiohoynosig Morningstar: H Morningstar gival ave§aptnTog TTapoxog oTov Topéa TnG épeuvag emevduoewy. H agioAdynon Tng Morningstar
OUVIOTG Wi TTOCOTIKA aTTOTiUNGN TNG TTAAAIGTEPNG aTTdd00NG £VOG apolBaiou Kepalaiou. AapBavel uTTéWn Toug KIVOUVOUG TTOU GXETICovVTal UE
£va apoiBaio Ke@AAaIo Kal TIG aOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoiBaio ke@dAaio. H agloAdynon dev AapBavel utrdyn Tuxév ToIoTIKoug
TTapAyovTeg Kal utrohoyiletan Bdaoel evog (pabnuatikol) TUTTou. Ta apoifaio KeQAAaia KATnyopIoTToloUvTal Kol CUYKPIvovTal JE TTapopoia
apoiBaia kepahaia, pe Baon tn BaBuoloyia Toug. ITn ouvéxela, Babuoloyolvral pe 1 éwg 5 aoTtépia. Ze kGBe katnyopia, To TPWTo 10%
AapBavel 5 aoTépia, To emOpEvo 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To £TTOPEVO 22,5% AapBdvel 2 aaTépia Kal
70 TeAeuTaio 10% AapBdver 1 aotépl. H BaBupoloyia utrohoyidetal oe pnviaia Baon, Aaupdvovrag utréyn v TTaAaidTepn amédoon yia Tig
TepIddoug 3, 5 kail 10 eTwv, evwy dev AapBavovtal uTroyn ol HEANOVTIKEG ayopég iy n peAAOVTIKN atrédoon.

Aglohéynon Morningstar 3 etwv: H (Toootikf) agloAdynon Tou utroAoyietal ot dIAOTNUA TPIWV ETWY, AapBavovtag utéywn TIg
TTaAQIOTEPEG ATTOBATEIG KAl TIG DIOKUPAVOEIG TIHWV.

Agiohéynon Morningstar 5 etwv: H (Toootikr)) afloAdynon Tou utoloyietal oe diAoTnUa TTEVTE €TWV, AauBavovTag utmoywn TIG
TTaAQIOTEPESG ATTOSAOEIG KAl TIG DIGKUPAVOEIG TIHWV.

Amédoon: Asixvel T0 TTO0OOTO PETABOARG TNG KABAPAG TIWAG Tou auoiBaiou kepaAaiou evidg KaBopiouévng TTEPIGdOU.

Atrodoon ot AfEn eival n atrédoon mévduong o€ OpOAOYO O€ TTEPITITWOoN dIAKPATNONG £Wg TN ARgN.

Brrta: To BATa deixvel Tn peTaBANTOTNTA £vOg apoiBaiou kepahaiou og oUykpion We To Beiktn avagopdg Toug: Eival éva uétpo euaiobnoiag
Twv PETABOAWY TNG KaBaprig TIHAG TOu apoiBaiou KEPaAQiou GUYKPITIKA We TO OeikTn avagopdg Tou Kai €TTiong, SeiXvel TO CUOTNHATIKO
Kivduvo Tou apoiBaiou kepaAaiou og GUYKPION HE TNV Ayopd OTNV OTToid SpAcTNPIOTIOIETAI.

Agiktng avogopdg: MPAKeTal yio TTPOKABOPITUEVO, OVTIKEIUEVIKO WETPO TTPOG TO OTTOI0 OUYKPIVOVTAI Ol OTTOSA0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Agiktng Kivduvou kal amédoong: Mpokemal yia Tov ouvOeto deiktn KivdUvou kal ammodoong (SRRI). Karadeikvuel Tn BabuoAoyia Tou
KavoVIoTIKOU KIVOUvou evog eTTIHEPOUG apolBaiou kepaAaiou o€ KAipaka amd 1o 1 (XapnAdTepog kivduvog, ouviiBwg XaunAdtepn amédoon)
£wg 10 7 (UYnASTEPOG Kivouvog, cuvriBwg uwnAdTepn amdédoon). O utrohoyiopdg yivetal pe BEon Tn PETABANTOTNTA TOU €TIPEPOUG apoIBaiou
ke@aAaiou, eTTopévwg AapBavel uTTdWn TN PETABOAR TwV TIMWYV dIATTPAYUETEUONG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV umepBdAlouca atmdédoon piag emévduong (Tr.X. evog apoifaiou ke@aAaiou) o€
ouykpIon Pe OeiKTN avapopdg, oe axéon Je Tn PETABANTOTNTA TNG TTPOOBETNG aTTdd0aNG. AVTITTPOOWTTEVEI TO TIPOCBETO TTO0G ATTGd00NG TTOU
AapBdvel évag £mTevdUTAG avd povada augnong Tou kivdivou. Ogo uwnAdTepog o deiktng TTAnpogopiwv (information ratio), T6oo upnAdTEPO
TO TTO000TO ATGB00NG TTOU £MTEUXBNKE avd povada KivoUvou.

Aidpkeia: METpo yia TNV eUaoONTia TWV TIHWV TwV OPOASYWV OTIG PETABOAEG Twv eTTITOKiwY. O00 UeyaAUTEPO gival To evaTTopgivay PETo
Si1doTnua Twv opoAdywv oTo apoifaio KEPAAaIo (UEyaAUTEPN SIAPKEID), TOTO TIEPICOOTEPO Ol TIUEG TOUG Eival EURITONTEG OTIG PETAROAEG TWV
emTokiwv. OTav augavovTal Ta ETITOKIA, Of TIHEG TwV OUOAdYWY Ba UEIDVOVTAI KAl TO AVTIOTPOPO.

Etioia apoipn diaysipiong: H apgoiBr diaxeipiong eival 1o 1010 5080 EKTTEPPACUEVO O€ TTO0OOTO. AUTA N apoIBr TrepIAauBaveTal kal fdn
utrohoyioBei otnv kaBapr TiPr Tou apoiBaiou kepahaiou. AtoTeAsi apoiBf TG SlaxeipioTpiag eTaipeiag TTANpwr yia Tn dlaxeipion Tou
apoiBaiou kKegaiaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapry agia A kai kaBapr) Tiur (evepynTikou (KAE) eival n TiuA evog emmipépoug apoiBaiou kepaiaiou. H
KAE utroAoyigeTal TTpocéTovTag Tig agieg OAwV Twv TTPoIGVTWY GTa OTIoia £TTEVOUCE TO apoIBaio KEPAAQIo Kal SIAIPWVTAG auUTd TO TTOGO
TTPOG TOV ApIBO Twv PEPISiWY O€ KUKAOPOpIa.

Kartnyopia apoifaiou kegaAaiou: Karadeikviel TNV katnyopia Tou apoiaiou ke@aAaiou: pETOXIKO apolBaio kepdAalo, apoiBaio kepdAaio
opoAdywv, apoiBaio KepdAaio Tng xpnuatayopdg, dopnuévo aupoiBaio ke@AAaio (ue KATToI POPQr TTpooTaciag kepaAaiou), apoiBaio
KEPAAQIO DIAPOPWY TTEPIOUCIAKWV OTOIXEIWY 1} PIKTO apoIBaio KePAEAaIo.

Méon mioToAnmmikn agioAdynon: H Méon moToAnmTikA agioAdynon Tou apoiBaiou kepaAaiou Bacifetal oTn péon TOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou oTolxeiwv. MNa Tov uTtoAoyiopd TNG oUVBETNG/PEoNG agloAdynong o€ eTTTEDO PETOU, XPNOIWOTTOIOUVTAI Ol
agloAoyAoeig Twv Moody, Fitch kai S&P. H o0vBeTn agloAéynon utroAoyifetal wg o u€oog 6pog pe BEan 1 diIoBeoIuéTNTA TWY agloAoyRoewy
MOTOANTITIKAG IKavoTNTag. H oUvBETn agloAdynon utroAoyiletal yia TitTAoug oTaBepol eicodnpatog. H moTwikr SiaBabpion toikiAel améd
uwnAn (‘AAA' éwg 'AA") og peoaia (‘A' éwg 'BBB') kai xapnAn ('BB', ‘B, 'CCC', 'CC' éwg 'C'). Mpopndzia e§ayopdg: Mpdkeirai yia apoifr Tou
XPEWVETAI EQATTAg 6TaV BEAETE Va OTTOXWPNOETE ATTO TO £TTEVOUTIKG KeQAAaio. MpounBsia cuppeToxng (Héy.): Mpoékerral yia TTpounRdeiatrou
XPEWVETAI EQATIAS VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEPaAaiou. ZuviBwG EKPPAZETAI WG TTOTOOTO GTO KEPAAQIO TTOU ETTEVOUETE.
ZuvoAikn agloAdéynon Morningstar: H ZuvoAikri agloAdynon Morningstar gival o oTaBpIopévog P0G 6pog avegapTNTwyY agioAoyRoEwy TTou
Sievepyei n eTaipeia Morningstar.

ZuvoAIk6 evepynTiké ke@alaiou (skar.): Ta TIEPIOUCIOKA OToIXEia UTTO TN Blaxeipion dAwv Twv KATNyopIV UePIdiwV eveg apoifaiou
Ke@aAaiou.

ZedApa AotiTrwong: H TuTTIKA ammékAion Tng dlagopdg avapeca oty amodoon evog apoifaiou kepaAaiou kail Tou deikTn avapopds Tou
g KaBopIoPEVO XPovIK didoTnua (T1.X. 1 £10G, 3 £€Tn KATT).

Tpéyouoeg emifapuvoelg: To 6UVOAO TWV ETACIWY ETTAVOAGUBAVOPEVWY £60dWV Yia £va apoIBaio KEPEAIO EKTTEPPOATHEVO WG TTOCOATO ETT
Tou evepynTikoU Tou. MepidapBdvouv ouvriBwg Tv apoiBr diaxeipiong, Tig apoiBég dioiknong, Ta £508a dnpoacieuong K.ATT.

Tumik AmokAion: H tumkd amoékAion dnAwvel TNy mOavétnTa Siakupavong evog TTooooToU HECA Of VO OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON CNUAVTIKAG TUTTIKAG atTéKAIoNG (= uywnAr YeTaBANTOTNTA), TO £0POG TWV TTIBAVWV OTTOTEAEOHATWY €ival
Heyaho.

H EMENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



