AlapnuioTikr) Avakoivwan - @UAA0 MNMAnpogopiwv
3K A/K Avayévvnotg (OEE)
(Artodaon Entponig KedpaAatayopdg Kumpou AIF32/2014)

o TepIoodTEPEG TTANPOPOPIEG avaTpEéETE OTO AEGIKO
Enevdutiki MoALtikn

ETrevduTikO OKOTIO Tou apolfaiou Ke@alaiou armoTeAei n emiTeugn uTTEPAgIWV PEOW TNG
ETMEVOUONG KUPIWG Ot PETOXIKOUG TITAOUG ETQIPILOV EI0NYpéVWY O XPnUaTIOTAPIA
(opyavwpéveg 1) GAAEG BEUTEPOYEVEIG ayOPEG).

[a Tnv uAoTroinon Tou oKoTToU Tou To apoIPaio KePaAaio eTTEVOUEI TOUAGYIGTOV 60% Tou
EVEPYNTIKOU TOU O€ METOXIKOUG TITAOUG ETQIPIWV EIONYMEVWY  OE  XpnuaTioTrpia
(opyavwpéveg 1| GAAeg OeuTepoyeveiG ayopég Ot TTAYKOOMIO ETTITTEDO — ETTIOAPAvVON:
onpavTiké TooooTd Tou evepynTikoU Tou ApoiBaiou Kepalaiou Ba emevdueTtal o€
UETOXIKOUG TITAOUG ETAIPIWYV EICNYUEVWY OE OPYOVWHEVEG 1 GAAEG DEUTEPOYEVEIG OYOPES
otnv EupwTmn ). AGvatar va emmevdUel Kai o€ GAAEG KIVNTEG agieg, YETa XpnuaTayopdg,
TpamedIkEéG KataBéoelg, pepidia 1) peToxég Opyaviopwv ZuAhoyikwv Emevduoewv
(OXEKA 1 ki OEE) o¢ Traykéopio eTmiedo. AEUTEPEUOVIWG, TO apoifaio KeAAaio
SUvaral va Katéxel peuoTd dlabéaipa.

MepioodTePeG TTANPOPOPIEG OXETIKA ME TOUG ETTEVOUTIKOUG KOVOVEG Kal OpIG TOU
apoiBaiou kepaAaiou TTapéxovTtal oTo EvnuepwTikd Tou AgATio, TO OoTTOiO €ival SiaBéaipo
otnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

H améktnon f n egayopd Twv pepidiwv eival duvaTh KABe £pyAoIUn NUEPQ, KATOTTIV
QITAPATOG TOu pePIdIoUXou, oTnv TIUA 816Beong i eayopdg, OTTwG auTr uTToAoyideTal
oupewva e Tov Kavoviouo Tou agoifaiou kepahaiou kai SnuooieleTal oTnv 10TooeAida
www.3kip.gr.

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kegaAaiou eival o Bloomberg Europe
600 Net Return Index . To apoifaio kKepGAaio aokei evepynTikf diaxeipion évavrl Tou
SeikTn avagpopdg, dnAadn, n 3K Investment Partners €xel Tn dIOKPITIKY EUXEPEIA WG TTPOG
TNV emeVOUTIKA dlaxeipion Tou apoiaiou KepaAaiou Kal KaTd ouvémeia n aUvBson Tou
XapToQUAQKiou TOou OTTOKAivel OTTO Tn ouUvBeon Tou OeikTn avagopds. O BeikTng
QAvVa@QOPAg XpNoIPoTIoIEiTal PHévo yia okotroug. O SeikTng avagopdg Kal o SIaXEIPIoTAG
Tou dev gival eyyeypappévol TTAéov oTo UnTpwo Trou Tnpei N ESMA pe Béon to dpBpo 36
Tou Kavoviopou (EE) 2016/1011, oAA@ n duvardtnta Xpnong Tou wg Gvw Oeiktn
avapopag e§akoAouBei va eival eQIKTA péxpl TNV 31.12.2023, 6TTwG TIPOKUTITEl ATTO TNV
amd 09.03.2021 dnudoia drjdwon Tng ESMA 80 -187 -188 “Impact of Brexit on the
BMR”

H diavoun Tuxdév kepdwv AauPaver xwpa, kard v kpion g 3K Investment Partners
€ite pe emavermévduon Jepioparog pe €kdoon VEwV PePIdiwv €iTe pe  KaTaBoAr
HepiopaTog o€ PETPNTA

*H emevoutikn moAimikny Agénke amé 1o Eyypago Badikwv TANpOPopIwY ETEVOUTWV
(KIID).
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3K A/K MeToxikd Ecwrepikou Aeiktng Avagopdg
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30/06/2025
Baowkég MAnpodopisg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikdg ISIN CYF000000911
Agiktng Avagopdg Bloomberg Europe 600 Net Return Index

AlaxeipioTpia Etaipia

3K Investment Partners Movotpéowtn A.E.A.AK.

Karnyopia pepidiou

181tTEG MeAdTeg

‘Evapgn 18/06/2018 5,00 €
KaBapn Tipr) Mepidiou 30/06/2025 11,48 €
ZuvoAiké EvepynTiké A/K (Ek.) 30/06/2025 533 €
KaBapn Tiun (Trponyolpevou

HAva) 30/05/2025 11,41 €
Npaktikég MAnpodopisg

ApoiBn Alaxeipiong 1,00%
Méyiotn MpopnBeia ZupPPETOXNG 2,00%
MpopnBeia E¢ayopdg 0,00%
rewypadwkn Katavoun XaptodpuAakiov

EAAGSQa 16,64%
MeydAn Bpetavia 15,16%
HNA 10,73%
lopanA 10,60%
Kuotrpog 10,01%
FoAAia 8,19%
loTravia 7,91%
OMavdia 6,19%
ITahia 2,15%
10 MeyaAutepeg MeTOXIKEG O£0ELG

BOC HOLDINGS PLC 10,01%
JUMBO A.E.E.(KO) 9,12%
SOCIETE GENERALE SA 8,19%
APOLLO GLOBAL MANAGEMEN 8,08%
BANCO SANTANDER SA 7,91%
NEXT PLC 7,36%
PLUS500 LTD 6,40%
BE SEMICONDUCTOR INDUST 6,19%
AUTOHELLAS A.E. (KO) 6,15%
ENERGEAN PLC 4,20%
KAadwkn Katavoun

XPNUATOOIKOVOUIKEG YTINPETIEG - 46,72%
KaravaAwTika Ayadd kai YTmpeaieg n 22,63%
Xpnuarikd AlaBéoipa ] 12,73%
Texvohoyia MAnpogopikrig 1 8,84%
Evépyeia 1 5,57%
Biounxavia ! 3,82%
ATIQITAOEIG - YTTOXPEWTEIG -0,31%

To Tapdv atroteAei S1aPNUICTIKA avakoivwan. AvaTpEETE OTO EVNUEPWTIKO OEATIO KOl OTO £yypa®o BaCIKWY TTANPOPOPILWV Tou apolfaiou

Ke@aAaiou TTPIV TTPOBEITE € OTTOIAdATTIOTE OPIOTIKA ETTEVOUTIKA aTTdPACT.

AfAwon Atrotroinong EuBivng

BA. amotroinon EuBuvng aTo TéAog Tou eyypdgpou

H EMENAYZH ZE MEPIAIA OEE AEN EXEI ETTYHMENH AMNMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K Avayévvnotc (OEE)

O1 Tponyouueveg arod060elg SV TTPORAETTOUV TIG HEAAOVTIKEG ATTOBOTEIG

Etfioleg AnodooeL (%)
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Mpodil Kwvébvou

39

B

a1 Ll
2019 2020 2021 2022 2023
EYPQ 2019 2020 2021 2022 2023 2024
® AKK 31,80 -4,00 2352 -8,15 27,59 17,93
® AgikTng Avagopdg 23,16 4,04 2225 -10,46 1574 8,94

ZWPEVTIKEG ATtoSOoELG (%)

2024

75
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15

- T T T T
-15
1°Etog 3Em 5w
EYPQ 1°Etog 3°Em 5°Emn
® AK 18,73 78,17 119,89
® Acgiktng Avagopdg 8,54 43,65 65,92

O1 CWPEUTIKEG ATTOBOOEIG EXOUV ONEID AVOPOPAG TO TEAOG Tou TIAEOV TIPOT(PATOU pAVA.

ZTATIOTIKA

EUR 1°Etog 3°Emn
TumkA ATrokAion (%) 15,65 12,94
AAga (%) 0,53 0,52
BAta 0,81 0,71
Information Ratio 0,04 0,04
ZpdAua ammoTuTrwong (%) 10,51 9,60

> uvoTTTIKOG AgikTng Kivouvou (SRI

Agixtng Kivdivou

Xapnhétepog Kiviuvog

YynAétepog Kiviuvog

O ZuvorTikég Agiktng Kivduvou (ZAK) Bacietal otnv TTapadoxr 611 Ba SlakpaTroeTe
To TPOI6V yia 5 €tn. O TrpaypaTikog KivdUvog WTTOPEI VO TIAPOUGCIGCEl ONUAVTIKN
SlakUPavon o€ TIEPITITWON TIOU PEUCTOTIOINCETE O€ TTPWIKO OTAdIO Kal PTTOPEi va
elomrpageTe Aiydtepa. O ZuvoTTikdg Agiktng KivdUvou eival évag odnydg wg TTpog To
eTTiTedO KIVOUVOU O€ OUYKPION e GAAa TTpoidvTa. Agixvel TTOo0 TBavé gival va EXETe
amwAeia xpnudtwy egaitiag TG dlakupavong Twv ayopwv i dI6TI dev eipaoTe o€
B¢on va oag TTANPWOOUE.

‘Exoupe kaTaTdgel autd To TTPOIdV wg 4 amd 7, To OToio gival n peoaia Katnyopia
KIVOUVoU BI16TI eTTevdlUel Katd KUPIo AOYo O€ UETOXEG, Ol OTIOIEG EVOEXETAl VA
TTapoUaIGoouV onuavtikég dlakupavoelg. Auté BaBupoAoyei Tig TBavég {nuieg ammod Tig
peAAOVTIKEG €TIOOOEIG OF €TTTTEDO «UECAiIO» Kal KAKEG OUVONKEG TNG ayopdg «Ba
pmopoloav vay» €XOUV QVTIKTUTTO OTNV IKQVOTNTG Pag Vo 00G TTANPWooupe. To
TIPOi6V auTd dev TrepIAapBavel TTpooTacia amd Tn PeAAOVTIKA ammddoan Tng ayopds,
eTTOpévwg Ba pTTopoUcare va XAOETE €va pEPOG 1) OAOKANPN Tnv €mévduor oag.
Kivduvol TTou evdéxeTal va oxeTifovial ouoiwdwg He TO TTPOIGV Kal Ol oTroiol dev
TrepIAapBavovral oTov ouvoTiTikG deikTn KIVOUvou egival ol akdAouBor: Kivduvog
AvtioupBaAAopevou o KivOuvog va pnv eKTTANPwOei OpOoAd O JIOKAVOVIOPOG TwV
ouvaAAaywyv OTTwG n un KataBoAn xpnudTwy r n éykupn TTapadoon TiTAwv atéd Tov
avrioupBaAAdpevo. Aeitoupyikdg Kivduvog o Kivduvog O OTIoiog OXETi(eTal pe
evdeXOUEVEG DUOAEITOUPYiEG Twv dIAdIKACIWY KAl TWV CUCTNUATWY TNG €TAIPIAG.
Kivduvog Peuotétnrag: Adyw Tou KIVOUVOU pEUCTOTNTAG, OI HeEPISIoUXOl OF
TIEPITITWON €5AYOPAG: a) EVOEXETAI VA EICTIPAEOUV HIKPOTEPO TTOOS aTrd TNV agia TTou
£€xouv UTTOYN TOUG OTaV AGUBAvVOUV TNV aTTOQPACN VO PEUCTOTIOINCOUV Ta HEPIDIA
(AOyw TNG peiwong TG TIPAG Tou PePISiou TTou evOEXeTal va £TTEABEI OTO peTagu) B)
EVOEXETAI VA PNV PTTOPECOUV VO EEQYOPACOUV Ta PEPIDIA OTOV XPOVO TToU €TTIBUPOUV.
ETriong umd akpaieg OUVBKEG PEUCTOTNTAG N KABAPN| TP Tou UePIdiou eVBEXETAI VO
pelwBei onuavrikd. Mo TePIooOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG,
yTopeite va avatpééte oto EvnuepwTikd AegAtio, TO oTroio eival SioBéoiyo oTn
dieuBuvon www.3kip.gr.

H EMENAYZH ZE MEPIAIA OEE AEN EXEI ETTYHMENH AMNMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K Avayévvnolg B EsTMENT

Anomnoinon EuBuvng

To Tapov E€VvIUTTO OTTOTEAEI SIAPNUICTIKA OVOAKOIVWGON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia cuvrdooeTal ammé Tnv eTaipia «3K Investment
Partners» («ETaipia») aTToKAEIOTIKA Kal JOVO IO TTANPOPOPIOKOUG OKOTIOUG KAl TITAPOXT YEVIKWV TTANPOPOPIOKWY OTOIXEIWV OXETIKA PE TNV idld, Ta
TIPOIGVTA KAl TIG UTTNPETCIEG TTOU TTOPEXEL.

O1 TrepIAapBavopEVEG 0 aUTO TTANPOQOPIES 1) aTTOWEIG aTreUBUVOVTal OE UPIOTAPEVOUG 1} dUVNTIKOUG TTEAATEG KATA YEVIKO TPOTIO, XWPIG va £X0UV
A&Bel uTTOWN TIG €GOTOMIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvardtnta, To €TTEdO avoxng oTov Kivduvo, Tnv
EUTTEIPIA KAl TN YVWON TwV TOAVWY TTOPOANTITWY TOU TTAPAVTOS Kal, WG €K TouTou, dev ouvIoTOUV Kai dev TIPETTE va ekAauBdavovtal, euBéwg i
EUPEOWG, WG TTPOTAON i TTIPOCPOPA yia TN dIEVEPYEIQ GUVAAAQYWY OE XPNUATOTTIOTWTIKG péoa i vopiopaTa oUTe wg oUaTaan f) GUPBOUAR yia Tn
AQWn ETMEVOUTIKWYV OTTOPACEWY OXETIKA Pe auTd. To Trapov €viutio Oev amotehei oUpBaon R otroioudnmoTe €idoug déoueuon, olTe ouVIOTd
EVNHEPWTIKO deATio. To TTApdV dev OUVIOTA €PEUva OTOV TOPED TWV ETTEVOUCEWY KO, CUVETTWIG, OEV KATapTioBnke oUPQWVA UE TIG ATTAITAOEIG TOU
vOHOU TTOU OTTOoKOTIOUV TN S1ao®AaAion TnG aveaptnaoiag TG EPEUVOG OTOV TOUE TWV ETTEVOUTEWV.

Me tnv em@UAagn avriBetng dnAwong, Aeg ol TTapaTIBéPEVEG OTO TTAPOV aTTOWEIG, dNAWCEIG Kal TTANpogopieg aviikouv oTnv ETaipia, n otoia €xel
AGBel Gdeia Aeitoupyiag kal €TTOTITEUETAl Ao TNV EmTpoTm) Kepahaiayopdg, kai pmropoUv avd Tdoa OTiydr va TpoTrotroindouly, g TTEPITITWon
UETABOAAG Twv ouvBnkwv NG ayopds. O1 Trapexopeveg TTANPo@opieg Sev ETTITPETIETAl VA AVTIYPG@OVTAI, avaTTapdyovral, TPOoTToTrolouvral
SlavepovTal, Xwpig TNV TTponyouuevn €yypagn éykpion Tng ETaipiag.

Karémv 1oUTwy, 0 ARTIING Tng Trapoloag TANPo@opnong oQeiAel va TTpoxwpnoel og BIKr Tou épeuva, avaAuon kai emBefaiwon Twv
TTANPOPOPIWV KAI OTOIXEIWY TTOU TTEPIEXOVTAI OTO TTAPOV £VIUTIO KAl VO avadnTroel ave§apTnTeg VOIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG CUUBOUAEG
aTré eTayYYEAUATIEG, TTPIV TTPOXWPAOEI OTN AAWN TNG ETTEVOUTIKAG TOU amrépaong.

O1 emevdUoelg ouvetrdyovTal KIvaUvoug. H apxikn agia Tng emévduong Kai n amrédoaor| Tng gival Suvard va onueiwvouy dvodo i TTITwon,
HE EVBEXOHEVT OTTWAEIN TOU ETTEVOESUNEVOU KEQAAQiou.

EidIk@ wg 1pog Toug OEE, o1 evliapepOuevol eTTEVOUTEG KAAOUVTaI, TTPIV TN Ay OTTOI0OS8ATTOTE ETTEVOUTIKAG ATTOQACNG, VA avATPEXOUV Kal VO
SiaBadouv TTPooeKTIKG TIG Baoikég MAnpogopieg yia Toug ETevduTég Kal To TTANPO@OpIaKd Unvudvio Kal va otadui¢ouv, pe Tn Borbeia kai
GUPBOUAN €EeIBIKEUPEVWY ETTAYYEAUATIWY GUHBOUAWY, TNV KATOAANASTNTO KABE £TTEVOUCNG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To évrutro Twv Baoikwv MAnpogopiwyv yia Toug ETrevduTég, To TTANPO@OPIaKS NNVHOVIO Kal ol TEAeUTaieg kBETEIg Twv OZEKA Kkai
OEE mou n ETtaipia SiaxeipieTan diariBevral otnv eAANVIKR YAwooa, Xwpig Xpéwon, otnv £5pa Tng ETaipiag ki otnv 1oTooeAida Tng
www.3kip.gr.

To ayoifaio kepahaio TTou dla@npileTal 0To TTAPOV c«pqg){c’t TNV_ammokTnan Yepidiwv oTo apoiBaio KEPAAIQ Kal OXl O GUYKEKPIUEVO UTTOKEIUEVO
aTOIXEI0 TOU gxspvnrlKou, OTIWG HETOXEG eTaIpiag 1 opdAoya, SIOTI aQUTA €ival HOVO T UTTOKEIUEVA GTOIXEIO TOU EVEPYNTIKOU TTOU QVIIKOUV OTO
apoiBaio KepaAdio.

MNa mAnpogopieg atnv eAAnvikr yAwooa avagopikd pe Tn diadikacia uTToBoARg TTapatrévou i KaTayyeAiog atméd emevOUTEG 1 UTTOWAPIOUG
EMEVOUTEG, KaBWG Kal TNV duvatétnTa TTPoo@uyng oTov «EAANvIKG Xpnuatooikovopikd MeooAaBnT-AcTikp Mn Kepdookotikr Etaipeia
EvaAhakTikiig ETiAuong Ala@opwvy», PTTOPEITE va avaTpégete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy el.aspx

o] ﬂapsxépsvsgge TO TTAPOV EVTUTIO UAnpoq)opis%éev cuvodeyovral aTrd Kapia eyyonon, &ite pntA &ite éuueca dnAwuévn. O1 OEE Sev_éxouv
£yyunuévn amrodoon Kal o1 TTponyoUUEVEG atrodooelg dev diacg@alifouv TUEOV EAOVTIKEG. Me 5EOOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIVBUVOUG TNG ayopdg, Oev UTTOPEI vd UTTdpgel Kapia diaBeBaiwan 611 ot OEE Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

Ta wg dvw oToIxeia Kal TTANPOPOPIEG aPopolV Tov opyaviopd evaAAakTIKwy emmevduoewyv (O.E.E.) avoiktou TUtrou «3K AMOIBAIO KEDAANAIO
ANATENNHZIZ (OEE)» Trou ameuBuvetal o€ 1I01L0TeG €TEVOUTEG (ap. Gdelag Aeitoupyiag amd tnv Emrpoty KepaAaiayopdg Kumpou AIF32/2014)
ka1 8ev ouvioTd OZEKA.

O EN AOIQ OEE AIATIOETAL
a) otnv EAAGSa amreubeiag armé v 3K INVESTMENT PARTNERS MovotrpdowTn AEAAK péow TmoToTroinNuévwy TwANTWwY Tng Kai
O'Tl'l:\sl Kurrplou(r_?_ Anpokparia  péow TOTOTIOINUEVWY TIWANTWY TNG €TAINIOG TTEPIO IUIJEV85 eubuvng pe TNV emwwupia «BOC ASSET
ANAGEMENT LTD» Tou edpeUel oTnv Kutrpiokn Angon( qTid — /\ewqé pog Agueoou 154, 2025 ,ZTpo[?o)\og, Aeukwaia, (A.®.M 10358706T,
Ap.Karay. HE 358706), n omroia éxel AdBel Tn pe ap. EA OZEKA 5/78/2012, Gdgia Kal eTToTTeUeTal ammé Tnv Emrpon KepaAaiayopag Kutrpou.

AHAQZEIX

1) O opyaviopdg evalhakTikwy emevduoswy (O.E.E.) avoiktou Tutrou «3K AMOIBAIO KEDAAAIO ANAFENNHZIZ (OEE)» éxel ouoTaBei otnv
Ku‘rrplmgr'%Ar]uor(paTia Kal eTToTITeUETaN amté TNV KuTtrplakA EmTpotm) Kupa)\ma%qug. | ;

2) Hemévouon og OEE dev €xel eyyunuévn ammodoan Kal Ol TIponyoUHEVESG aTTo00aElG dev SIGTPAAIOUV TIG HEANOVTIKEG.

3) H agia Twv emevdUoewyv oe pepidia OEE utrokeiTal og augnoeig fi HEILOEIG, To apyikd de TTood emmévduong dev eival eyyunuévo.

AiayeipioTpia Etaipia: 3K Investment Partners Movomrpéowtn A.E.A.A.K. — AieGBuvon: MavemioTnpiov 25-29, 105 64, A8rva - N.E.MH
1003501000 - YNE®O: 38476/B 1288/13-09-1990

OgparopuAakag: Eurobank Cyprus Ltd- Eromrrebouca Apxn: EMITPOMH KE®AAAIATOPAZ KYMNPOY

H EMENAYZH XE MEPIAIA OEE AEN EXEI EFTYHMENH ANOAOZXH KAI Ol MPOHITOYMENEZ ANMOAOZEIZ AEN AIASPAAIZOYN TIZ MEAAONTIKES
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Aegik6

Alga To AA@a eival £va emITTAéov TT0000TO aTTOd00NG £vOG apoIBaiou KeQaAaiou, JEOw TG evePYNG dIaxEIPIONG, TTOU €ival aVWTEPO Kal
gemepva TNV ammédoon Tou OeiKTn avagopds. e TEPITITWON BeTIkoU GAQa, To apoifaio KePAAaIo amédwoe KAAUTEpA amméd Tov SeikTn
avagopag.

ApoiBaio ke@dAaio: 'ApoiBaio ke@aAaio' eival 0 OpOg TIOU XPNOIUOTIOIEITAI OUXVA YIQ TOV Opyaviopud GUAAOYIKWV ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar gival ave§apTnTog TTépoxog oTov Topéa TG épeuvag emevduaswy. H agloAéynon tng Morningstar
OUVIOTA Ia TTIOOOTIKA aTToTiNan TNG TTaAaidéTePNG ammddoong evog apolfaiou KepaAaiou. AauBdvel uTTOYn Toug KIVOUVOUG TTOU OXETICovTal
pe éva apoiBaio Ke@AAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEl TO €V AOyw apolfaio kepdAaio. H agloAdynon dev AapBavel utrown Tuxov
TTOIOTIKOUG TTapAyovTeg Kal utroAoyideTal Bdoel evog (padnuatikoUl) Tutrou. Ta apoifaia KeQAAaia KOTNYOPIOTTOIOUVTAl KAl GUYKPIVOVTal JE
Trapopoia apoifaia kepaAaia, pe Baon Tn Pabuoloyia Toug. ZTn cuvéxela, Babuoloyolvral pe 1 éwg 5 aoTépia. e KGBe Katnyopia, To
TpWwTo 10% AapBdvel 5 aoTépia, To eOpEVO 22,5% AapBavel 4 aoTépia, To eTToPEVo 35% AapBdvel 3 aoTépia, To emouevo 22,5% AauBdver 2
aotépia kal 7o TeAeutaio 10% AapBaver 1 aotépi. H BaBuoAoyia umoloyieTal oe pnviaia Bdaon, AapBdvovrag uméywn Tnv TToAQIGTEPN
atmédoan yia Tig epIddoug 3, 5 kal 10 £Twv, evw dev AapBavovral uTrown ol HEAAOVTIKEG ayopég i n peAAoOVTIKN atrédoan.

AgioAoynon Morningstar 3 erwv: H (ToooTiki) agloAéynan trou utroAoyidetal og diGOTNUA TPIWV ETWY, AapBavovrag uméyn TG
TTaAQIOTEPEG ATTOBOOEIG KAl TIG DIOKUHAVOEIG TIHWV.

AgloAoynon Morningstar 5 erwv: H (ToooTikr) agloAdynon Tou utroAoyideTal oe SidoTnua TEVTE €TWV, AauBavovriag utown TIg
TTaAQIOTEPEG ATTOBAOEIG KAl TIG DIOKUHAVOEIG TIHWV.

Atrodoorn): Agixvel To TT000OTO PETABOANG TNG KaBaprg TIUAG Tou apolBaiou kepaAaiou evidg kaBopiopévng TepIddoU.

Amédoon otn Afgn gival n amédoon emévduong o€ opdAoyo o€ TTEPITITWON dlakpdaTnong £wg Tn ARgn.

Brta: To Brta deixvel TN PETABANTOTNTA €vOG apolfaiou kepalaiou o€ oUyKpion pe To JeikTn avagopdg Toug: Eival éva pétpo euaiobnoiog
TWV PETABOAWY TNG KaBapng TIMAG Tou aupoIBaiou KEQOAIOU CUYKPITIKG WE TO OEiKTn ava@opdg Tou Kal €TTiong, OeiXvel TO OUCTNUATIKO
Kivduvo Tou apoifaiou KepaAaiou o€ OUYKPION WE TNV ayopd OTNV OTToia dPaCTNPIOTIOIEITAl.

Agiktng avagopdg: MpoKeTal yia TTPOKABOPICUEVD, QVTIKEINEVIKO WETPO TIPOG TO OTIOI0 OUYKPIvVOVTal Ol aTTOSOCEIG £VOG ETTEVOUTIKOU
Ke@aAaiou.

Agiktng kivdiuvou kol amodoong: Mpokeral yia Tov oUvBeTo SeikTn KIvduvou kai amédoong (SRRI). Karadeikviel Tn Babupoloyia Tou
KavoVvIaTIKOU KIVOUVoU €vdg emiuépoug apoifaiou kepahaiou og kAipaka atmmd 1o 1 (XapunAdTePOg Kivduvog, ouviBwg XaunAdTepn ammédoon)
£€wg T0 7 (UYPNAOTEPOG KivBUVOG, ouvrnBwg uwnAdTeEPN amédoon). O utroAoyiopdg yivetal pe Baon Tn PETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AapBavel uTTéwn TN PHETABOAR TwV TIMWYV dlatTpayudreuong aTnv ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV umepBaAAouca ammoédoon piag emévduang (Tr.X. evog apoifaiou KepaAaiou) oe
olykpion pe JeiKTN ava@opdg, ot oxéon We Tn PETORANTOTNTA TNG TTPOOBETNG aTrddoong. AvTITIpoowTTEUEl To TTIPOOBETO TTOoG aTTOd00NG
TTou AapBavel évag €mmeVOUTAG ava povada augnang Tou Kivduvou. Oco uywnAdtepog o deikTng TAnpogopiwy (information ratio), 1éoco
uwnAGTEPO TO TTOOOOTS ATTdGSO0NG TTOU MTEUXONKE avd povada KiviUvou.

Aidpkeia: METPo yia TNV euaioBNCia TWV TIHWV TwWV OHOASYWV OTIG HETABOAEG Twv emiToKiwy. Oco HeyaAUTEPO €ival TO EvATTOPEIVaY PECO
S1GoTNUa TV OPOASYWYV OTO apoIBaio KEPAAaIo (eyaAUTepn diGpKEIa), TOOO TTEPICCOTEPO Ol TIUEG TOUG Eival euaioBnTeg OTIG PETABOAEG Twv
emTokKiwyv. OTav augavovral Ta emToKIa, Of TINEG TWV OPOAGYWY Ba PEILVOVTAl KOl TO QVTIOTPOYO.

Ethoia apoifn diaxeipiong: H apoiBr diaxeipiong €ivai 1o €010 ££000 EKTTEQPATUEVO O€ TTOOOOTO. AuTh N apoiBn TrepIAauBdaveTal Kai rdn
utroAoyioBei oTnv kaBapr TiPr Tou apoiBaiou ke@oAaiou. AtroteAei apoifry TNG SlaxeIpioTpIag eTaipeiag TANPwWHRA yia Tn dlaxeipion Tou
apoifaiou kepaAaiou.

KaBapn Agia EvepynTikoU (KAE): H kaBapry agia rj kai kaBapry Tiur (evepynTikou (KAE) gival n Tiur evog emuépoug auoiBaiou KepaAaiou.
H KAE utroAoyietal TrpooBétovrag Tig agieg OAwV TwV TTPoidVIwY oTa oTroia eTTEVOUCE TO apoIBaio KEPAAQIo Kal dlaIpWVTag auTd To TTOCO
TTPOG TOV apIBS TwV pEPIdiwV O KUKAopopia.

Karnyopia apoifaiou kepaAaiou: KatadeikvUel TNV Kartnyopia Tou agoiBaiou kepahaiou: peTOXIKO apolfaio ke@dAaio, apoifaio ke@dAaio
opoAdywy, agoifaio KeQAAalo TnG XPnuartayopdg, dopnuévo apoifaio KepAAaio (Ue KATol pop@R TIpooTaciag KepaAaiou), apoifaio
KEPAAQIO SIaPOPWY TIEPIOUTIAKWY OTOIXEIWV ) HIKTO apolfaio Ke@AAaio.

Méon moTtoAnmTik agioAéynon: H Méon moToAnmmikr) agloAdynon Tou apoifaiou kepaAaiou Bacifetal oTn PECN TTIOTOANTITIKN
agloAdynon Twv CUCTATIKWY TOU OToIXEiwV. IMa Tov uTToAoyioud NG oUVBETNG/péong agloAdynong o€ emiTredo péoou, XPNOIPOTToIoUVTal Ol
agloAoynoeig Twv Moody, Fitch kait S&P. H ouvBetn agioAdynon utroloyiletal wg o péoog 6pog pe Bdon Tn diaBeciudTNTA TWV agloAoynoewy
TOTOANTITIKAG IKavéTNTag. H ouvBetn agloAdynon utroAoyiCetal yia TiTAoug oTaBepol e1c0druaTtog. H moTtwTikr diaBaduion TroikiAAer oo
uwnAn (‘AAA' éwg 'AA") og peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). lMpopnbeia egayopdg: Mpdkeital yia apoifr
TIOU XPEWVETAl €QPATTAg OTaV BEAETE VO ATTOXWPNOETE ATTO TO ETMEVOUTIKO Ke@AAaio. Mpounbsia cuppeToxng (péy.): Mpokemar yia
TIPOUABEINTTIOU XPEWVETAI EQATIAE VIO TOUG AYOPOOTEG €VOG ETTEVOUTIKOU KEPOAQiOU. ZUVABWS EKPPAZETAl WG TTOOOOTO OTO KEPAAQIO TTOU
€TTEVOUETE.

ZuvoAikr) agioAoynon Morningstar: H ZuvoAikr) agloAdynon Morningstar eival o oTaBuiopévog péoog 6pog avegapTnTwy agloAoynoewv
Trou dievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO KepaAaiou (ekar.): Ta Trepiouciakd oToixeia uTtd Tn dloxeipion OAwV TwV KATnyopiwv HePIdiwv eveg apoifaiou
KePaAaiou.

Z@dApa AtroTuTrwong: H TutmknA amékAion Tng diagopdg avdpeoa atny ammédoaon evég apoifaiou kepahaiou Kai Tou SeikTn ava@opds Tou
o€ kaBopIoPEVo Xpoviké didaTnua (Tr.x. 1 €10G, 3 £Tn KATT).

Tpéyouoeg emiBapivoeig: To gUvoho Twv TACIWY eTTavaAauBavopevwy e§OdWV yia £va auoiBaio KEQAAQIO EKTTEQPPATUEVO WG TTOCOOTO
€TTi TOU gvepynTIKOU Tou. MepiAapBavouv ouvnBwg Tnv apoifr diaxeipiong, Tig apoiBég dioiknong, Ta £6oda dnuoacieuong K.ATT.

Tumiky AmokAion: H tumkh amokAion dnAwvel v mlavétnTa dlokUPavong evdg TTO000TOU PECO OF €Va OUYKEKPIMEVO €UPOG O€
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWAN ONUAVTIKAG TUTTIKAG aTrOKAIoNG (= uwnAr peTaBANTOTNTA), TO €UPOG TWV TNIBAVWV OTTOTEAETUATWY
gival peyaAo.

H EMENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH ANOAO3XH KAI Ol MPOHITOYMENEZ ANMOAOZEIZ AEN AIASPAAIZOYN TIZ MEAAONTIKES



