AlapnuioTiki Avakoivwan - @UAAo MAnpoopiwv
3K A/K Avayévvnoig (OEE)
(Arnodaon Emtporntig Kepohatayopdg Kumpou AlF32/2014)

Ma epioodTEPEG TTANPOPOPIEG avaTpESTe aTO AECIKO
Emevoutikr MoAttikn

Etrevdutiké okomd Tou apoiBaiou kKepalaiou aTroTeAEl N ETTITEUEN UTTEPAILIV PEOW TNG
€TTEVOUONG KUPIWG O€ UETOXIKOUG TITAOUG ETQIPILV EIONYMEVWY OE  XpnUaTIOTAPIO
(opyavwpéveg rj GAAEG SEUTEPOYEVEIG AYOPEG).

lNa v uAoTroinon Tou okoTToU Tou To apoiBaio Ke@daAaio emTevdUel TOUAGXIOTOV 60% TOu
EVEPYNTIKOU TOU OF METOXIKOUG TITAOUG ETAIPIWV EIONYPEVWY  OE  XpnuaTioTApIa
(opyavwpéveg 1 GAAeG OEUTEPOYEVEIG AYOPEG O TTAYKOOMIO ETTITTEDO — ETTIOTPAVON:
ONnUavTIKG TTOC000TO TOUu €vepynTikoU Tou Apoifaiou Kepahaiou Oa emevdueTal o€
HETOXIKOUG TITAOUG ETQIPIWV EICNYPEVWV O€ OPYOVWUEVEG i GANEG DEUTEPOYEVEIG ayopég
otnv Eupwtn ). Alvaral va emmevdlel kal og GAAEG KIvNTEG agieg, péoa xpnuaTayopds,
Tpatmedikég katabéoelg, pepidia ) peToxég Opyaviopwy Zuloyikwy Etrevduoewv (OZEKA
A ka1 OEE) og maykdopio emitredo. AgutepeudvTiwg, To apoifaio kepdhaio duvartal va
KaTEXEI PEUOTA SiaBéoipa.

MepioodTEPEG TTANPOPOPIEG OXETIKG HE TOUG ETTEVOUTIKOUG KAVOVEG Kal 6pia TOu apoifaiou
ke@aAaiou Trapéxovral oto Evnuepwtiké Tou AeAtio, To otoio eival diabéocipyo oTnv
10Too€Aida TnG 3K Investment Partners (www.3kip.gr).

H améktnon A n egayopd Twv pepidiwv eivar duvarr kGBe epydoiun nuépa, KaTotmv
aImparog Tou Pepidlodxou, otnv TiuA didBeong 1 egayopdg, OTIwWG auTr uttoAoyideTal
oUpgwva pe Tov Kavoviopd Tou apoifaiou ke@aAaiou kai dnuoaieUeTal 0TV 1I0TOOEAIDa
www.3kip.gr.

O Aciktng Avagopdg (benchmark) Tou apoifaiou kegahaiou eival o Bloomberg Europe
600 Net Return Index . To apoifaio ke@dAaio aoKei evepynTikr dlaxeipion évavTi Tou
Seiktn avagpopdg, dnAadn, n 3K Investment Partners £xel Tn SIAKPITIKA EUXEPEID WG TTPOG
TNV €mevOUTIKA Slaxeipion Tou apoifaiou KepaAaiou kal KaTd ouvéTreia n oUvBeon Tou
XapTo@uAakiou Tou atrokAivel atrd Tn oUvBeon Tou deikTn avagopdg. O deikTng avagopdg
XPNOIUOTTOIEITal POVO Yia okoTroug. O BeikTng avapopds Kal o JIaXEIPIoTAG Tou dev eival
eyyeypappévol TTAéov OTO pNTpwo Tou Tnpei n ESMA pe Bdon 10 dpbpo 36 ToU
Kavoviopou (EE) 2016/1011, aAAd n duvaTtétnTa XProng Tou wg Gvw SeiKTn avagopdg
eakohouBei va eivar e@ikt péxpr Tnv 31.12.2023, 6TTwg TTPOKUTITEl ATTO TNV OTO
09.03.2021 dnudoia dnAwaon Tng ESMA 80 -187 -188 “Impact of Brexit on the BMR”

H Siavopn Tuxdv kepdwv AapBdver xwpa, kard Tnv kpion Tng 3K Investment Partners eite
HE ETTAVETTEVOUON PEPIOHATOG PE €KOOOTN VEWV PEPIdiWY E€iTE PE KATABOAR HEPIOPATOG O€
UETPNTA

*H emevdurikn) moAimikny Afgbnke amé 10 Eyypapo Baoikwv mANPOQopIWY EMEVOUTWV
(KIID).
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3K A/K Metoxiké EowTepikoU AgikTng Avagopag

3 Investment
Partners

31/12/2022
Baowég MAnpodopieg
Karnyopia apoiBaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdiko6g ISIN CYF000000911
Aciktng Avagopag Eurostoxx 600
Aiaxeipiotpia ETaipia 3K Investment Partners Movompéowtm A.E.A.AK.
Karnyopia pepidiou 151lTEG MeAdTEG
‘Evapén 18/06/2018 5,00 €
KaBapr) TiuA Mepidiou 31/12/2022 6,88 €
ZuvoAiké Evepyntiké A/K (Ek. 31/12/2022 3,89 €
KaBapr Tiyr (TTponyoupevou
unva) 30/11/2022 6,90 €
Mpaktikég MAnpodopisg
Apoifn Alaxegipiong 2,00%
ApoiBr} OepaToPuUAKNG 0,10%
Méyiotn MpounRBeia ZuppeToxng 2,00%
MpounBeia E¢ayopdg 0,00%
Katavopn Xaptodpulakiov
MeToxég EAAGBag 40,45%
MeToxXéG AOITTWV XWPWV 43,94%
Oupdioya 2,50%
XpnuaTika Alabéoiya 13,37%
ATTQITAOEIG - YTTOXPEWOEIG -0,25%
10 MeyalUtepes MetoxikéG OEaELg
MOTOP OIA EAAAS (KO) 6,62%
EPSILON NET A.E NMAHPO®OPIKHZ (KO) 6,29%
AUTOHELLAS AN.TOYPIZTIKH & EMIMNOPIKH ET.(KO) 5,83%
JUMBO A.E.E (KO) 527%
KPI-KPI BIOMHXANIA TAAAKTOZX A.B.E.E. (KO) 4,07%
BE CEMICONTACTOR INDUSTRIES NV 3,78%
ENERGEAN PLC 3,15%
OIAIM AE OPIANIZMOZ MPOIN.ATQNQN.MOAOZ®. (K 2,94%
NEXT PLC 2,86%
NAAZTIKA KPHTHZ (KO) 2,84%
KAadwkr Katavopn
MoAuteAr) KatavoAwTikd Ayabda ] 20,90%
XpnuaTika AlaBéciya - 13,37%
Texvoloyia MAnpo@opIkng - 13,30%
Baoikd KatavaAwtika Ayadd - 12,62%
XpnuatomoTwTikog KAGdog - 10,00%
Biounyavia - 9,87%
Evépyeia - 9,77%
Mpwrteg "YAeg 1 2,84%
Koivrig QoéAsiag 1 2,59%
Etaipikd Opdroya 1 2,50%
Akivntng Meplouaiag 1 1,56%
TnAeTTIKOIVWViEG | 0,93%
ATIITATEIG - YTTOXPEWOEIG -0,25%

To Tapdv artroTeAei SIAPNUICTIKA avakoivwan. AvaTpéETe OTO eVNUEPWTIKG deATIO KOl OTO £yypago BACIKWY TTANPOPOPIWY Tou apoiBaiou Kepaiaiou
TIPIV TIPORBEITE O€ OTTOIABATIOTE OPICTIKA ETTEVOUTIKN aTTOQACN.

AnAwon Atrotroinong EuBuvng

BA. amotoinon EuBUvng aTo TéAog Tou eyypagou

H EMENAYZH XE MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZXH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K Avayévvnotg (OEE) 3K Investment

Partners

O1 rponyoUpeveg arodooeig dev TTPORAETTOUV TIG HEAAOVTIKEG OTTOBOOEIG

Etfioleg Amodooels (%) NpodiA Kwvéivou
Z0vBeTOG AgikTng KIVOUVOU Kal ammodoong (SRRI)
39 XapnAdTepog Kivouvog YynAdTEPOG Kivduvog
XapnAdTepn avapevopevn amoédoon YywnAdTepn avapevouevn ammédoon
1 i = | '
2019 2020 2021 2022 | 1 | 2 | 3 | a | 5 | 6
EYPQ 2019 2020 2021 2022 ) ) ) 3 ) ) ;
® AK 31,80 400 2352 -815 To apoifaio kepdAaio cuoTdBnke To 2018 Kal dpa dev UTTAPXOUV I0TOPIKG OTOIXEIQ

Bdoel Twv omoiwv Ba ATav duvatdg O UTTOAOYIOHOG TOU TIPOPIA KIVEUVOU Kai

® Aeiking Avagopdg 23,16  -4,04 22,25 -10,46 amédoong. ToToBETEITaI OTNV KATNYOpia KIVSUVOU 7 SI6TI ETTEVBUEI KATA KUPIO ASYO OF

METOXEG, Ol OTIOIEG EVOEXETAI VO TTAPOUCIGTOUV GNUAVTIKEG DIOKUPAVOEIG. ZUVETTWG TO
£TiTTEdO KIVOUVOU gival uynAo.

Ta 10TopIKG Oedopéva evOEXETAl va unv amoteAolv  agiémmioTn évdeign yia

SWPEUTIKEG ATtOSOOELS (%) WEANOVTIKA aTr6doon Tou apoiBaiou KepaAaiou.
H katnyopioTroinon Tou apoifaiou kepaAaiou pe Baon Tov avwTépw OeikTn dev eival
15 £yyunpevn Kai evoExeTal va HeTaBAnBei oto péAAov. H xaunAdTepn karnyopia kivéivou
(1) dev onpaivel 611 N eévduon Gev evéxel Kivduvoug (no risk free).
. . l- . . , O1 ouoIwdeIg Kivouvol TTou ouvdéovTal Je To apolBaio KepdaAaio gival ol akdAouBor:
-15 O «kivduvog ayopdg, dnAadr o KivOuvog UTTOXWPENONG TWV TIHWY TNG ayopdg Kai n
1Etog 3Em SEm OuvoKOAOUBN UTTOXWPENON TWwV TIHWV KATToOIWV  OoTTé  TIG  KIVNTEG  agieg  Tou

XapTopuAakiou Tou apoiBaiou kepaAaiou, gival uynAdg dedopévou 6Tl ol eTTevOUOEIG
Tou apoifaiou KeQaAaiou dIEVEPYOUVTAl OE PETOXEG.

EYPQ 1°Etog 3°Emn 5°Emn
e AK -8,15 8,91 O avapevOuevog MOTWTIKOG KivBuvog, KivOuvog aduvapiag KATTolou €k8OTN va
o Acikng Avagopde  -10,46 503 QVTATIOKPIOEI OTIG UTTOXPEWOEIG Tou, Of OTI agopd TG CudTEPIAauBavOpEvEg

£TEVOUOEIG, ival XapnAdg, d16TI To apoifaio ke@daAaio eTevoUel eEAGXIOTa i KaBdAou
g€ XPEWOTIKOUG TITAOUG.

O1 CWPEUTIKEG ATTODOTEIG £XOUV ONHEID avapopdg To TEAOG Tou TTAEoV TTPOCPATOU PAVA. o) Kivﬁuvog pEUGTéTnT(]g ToU C(pOIBC(iOU KE(pC()\uiOU cival Xﬂuﬂ)\ég- o Kiv5UVO§
PEUOTOTNTOG ep@avieTal OTAV IO OUYKEKPIPEVN €TTévOUOn eival SUOKOAO va
peuoToTroINGel  dnuioupywvTtag €101 Oavy SUOKOAIG OTnV PEUCTOTIOINCN TWV
pePIdiwy 0ag.

ZTATLOTIKA

EUR 1°Etog 3°Emn
Tumikr) ATrékAion (%) 15,76 20,55
ANpa (%) 0,16 1,58
Brita 0,79 1,02
Information Ratio 0,32 0,16
Z@aApa amotiTwong (%) 7,23 7,56

H EMENAYZH XE MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZXH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Arnontoinon EuBuvng

To mapdv €viutio atmoTeAei SIAPNUIOTIKA avaKoivwon eVNUEPWTIKOU TTEPIEXOUEVOU, N oTToia ouvtdooeTal ammd v eTaipia «3K Investment
Partners» («ETtaipio») aTTOKAEIOTIKA KOl HOVO IO TTANPOPOPIOKOUG GKOTTOUG KAl TTAPOXK YEVIKWY TTANPOPOPIAKWV OTOIXEIWY OXETIKG PE TNV idIa,
TO TIPOIOVTA KAl TIG UTTNPETTES TTOU TTAPEXEI.

O1 TrepIAapBavopeveg o€ autd TTANPOPOPIES i ATTOWEIG ATTEUBUVOVTAI OE UPIOTAUEVOUG 1} SUVNTIKOUG TTEAATEG KOTA YEVIKO TPOTTO, XWPIG va £XOUV
AGBel UTTOWN TIG EEOTOMIKEUNEVEG TUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKK duvardtnTa, To €THTedo avoxng oTov Kivouvo, Tnv
EUTTEIPIO KO TN YVWON TwV TOAVWV TTApaAnTITWV Tou TTApAVTOG Kal, WG €K TOUTOU, SEV OUVIOTOUV Kal Ogv TTPETTEN va ekAapBavovTal, euBéwg 1
EPPEOWG, WG TTPOTACT 1) TIPOOPOPE Yia T JIEVEPYEIA CUVAAAQYWY O€ XPNHUATOTTIOTWTIKA PEOA | VOPiopaTa ouTe wg oUaTaon rj oUPBOUAR yia Tn
AQYn ETTEVOUTIKWY oTTOPACEWY OXETIKA We auTtd. To mrapdv €viutio Oev amoTteAei oUpBacn | oTroloudnTIoTE €idoug dECHEUDN, OUTE OUVIOTA
EVNHEPWTIKO deATIO. To TIPSV dev OUVIOTA £PEUVA OTOV TOUED TWV ETTEVOUCEWY KaI, CUVETTWG, OEV KATAPTIOBNKE GUPQWVA PE TIG ATTAITACEIG TOU
VOUOU TTOU OTTOOKOTTIOUV 0TN SIACQAAICN TNG AVEEapTNTiag TNG £PEUVOG OTOV TOPED TWV ETTEVOUTEWV.

Me Tnv em@UAagn avtiBetng dSAAWaNG, OAEG Ol TTAPATIBEUEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANPoopieg aviikouv oTtnv ETaipia, n otroia
£xel AGBel adeia Asitoupyiag kai emoTTeUeTal oTré TNV EmiTpoty KepaAaiayopdg, Kol utmopoldv avd Trdoa oTiyur va Tpotrotroinfolv, og
TIEPITITWON UETABOAAG TWV OUVONKWY Tng ayopdg. O TTapexOpeEvEG TIANPOYOpPIEG Dev EMITPETIETAI VO QVTIYPAQOVTAl, avaTrapdyovTal,
TpoTroTroloUvTal ) SlavEPovTal, XwpIg TNV TTponyoUuevn £yypagn £ykpion Tng ETaipiag.

Karémyv To0twy, o ATITNG Tng Tapoloag TANPo@opnong OeiAel va TIPOXwpPNoel ot SIKA Tou épeuva, av@Auon kai emBeaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWY TTOU TTEPIEXOVTAI OTO TIAPOV EVIUTIO KAl va avadnTRoEl avegapTNTEG VOUIKESG, POPOAOYIKEG KOl ETTEVOUTIKEG CUUBOUAEG
aTmé eTayyeAUATIES, TTPIV TIPOXWPAOEI 0TN AN TNG ETTEVOUTIKAG TOU aTTOQAONG.

01 eevdUoeIg ouvemdyovTal Kivuvoug. H apxikn agia Tng emévduong Kai n amréd0o0or1 Tng ival uvaté va onuEIwvVouV avodo 1
TITQWOT, HE EVOEXOPEVN ATTWAEIN TOU ETTEVOESUPEVOU KEPAAQioU.

Eidikéd wg mrpog Toug OEE, o1 evliapepduevol £TTevOUTEG KaAOUVTaL, TIPIV TN AN OTTOIOCOATIOTE ETTEVOUTIKAG OTTOQACNG, VO GVATPEXOUV Kal VO
diaBdagouv TTPOOEKTIKG TIG Baaikég MAnpogopieg yia Toug ETevduTég kal TO TTANPOPOPIOKS WNVHOvIO Kal va oTabui(ouv, pe T Boreia kai
OUHBOUAN EEEIDIKEUPEVWV ETTAYYEAPOTILOV CUMBOUAWY, TNV KATAAANAGTNTA KABE £TTEVOUCNG KAl TIG POPOAOYIKEG TUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpogopiwv yia Toug ETrevdutég, To TTANPOPOPIaKS MNVHOVIO Kal Ol TEAEUTaiEG EKBETEIG Twv OZEKA
ka1 OEE 1rou n Etaipia SiaxeipideTal diati@evral otnv eAAnVIKA YAwooa, Xwpig Xxpéwaon, otnv édpa Tng ETaipiag kai otnv 10TooeAida
™™g www.3kip.gr.

To apoiBaio kepdaAaio TTou dia@nuifeTal OTO TTAPOV aPOPA TNV_OITOKTNGN HEPISiWV OTO apoIBaio KEPAAQIO KOl OX1 O OUYKEKPIPEVO UTTOKEIUEVO
OTOIXEIO TOU g\)/\spvnm(ou, OTIWG UETOXEG ETAIPIAG 1) OOAOYQ, BIOTI QUTA Elval HOVO TA UTTOKEIPEVA OTOIXEIR TOU  EVEPYNTIKOU TTOU QVIKOUV OTO
apoiBaio kepdaAaio.

Ma TAnpogopieg oTnv eAANVIK YAwooa avagopikd pe Tn dladikaoia UTToBOARG TTapaTTdvou i KaTayyeNiag armd eTmevduTEG 1 UTTOWR@PIOUG
€TTeVOUTEG, KABWG Kal Tnv duvatétnta TPoo@uyrng otov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AoTikp Mn Kepdookomikf ETaipeia
EvaMakTikig ETiAuong Ala@opwvy», HTTOPEITE va avaTpégeTe oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy el.aspx

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTIO TTANpo@opieg Sev guyvodedovTal aTrd Kapia s,var]cnl, €ite PN €iTe £Ppeca dnAwpévn. O1 OEE Bev £xouv
£YYUNUEVN a1TOd00T Kal Ol TTPONYOUHEVEG ATTOBOOEIG SV S100@QaAifouv TUXOV gs)\ OVTIKEG. Me O€OOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
KQI TOUG KIVOUVOUG TNG ayopag, OeV PTTOPEi va utrapgel kapia diaeBaiwon 611 o OEE Ba emITUX0UV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Ta wg avw aToixeia Kai TTANPo@opieg apopolv Tov opyaviopo evaAAakTIKwy eevduoewv (O.E.E.) avoiktoU TUtrou «3K AMOIBAIO KEDGAAAIO
ANATENNHZIZ (OEE)» Trou atreuBlveTtal o€ 1I01LTEG £TTEVOUTEG (ap. adeiag Asiroupyiag atmo Tnv Emrpotm Kepahaiayopdg Kitrpou AlF32/2014)
Kkai 8ev ouvioTd OZEKA.

O EN AOIQ OEE AIATIOETAL
a) otnv EMa@da ameubeiag atmé Tnv 3K INVESTMENT PARTNERS Movotpéowtm AEAAK péow TOTOTTOINHEVWY TTWANTWV TNG KAl
mrg Kunplqu_ Anpokparia péow TMOTOTIOINUEVWY TIWANTWV TNG ETAIPIAG TTEPIO |0pavn§5 €ubuvng pe TV emwvupid «BOC ASSET
ANAGEMENT LTD» Trou €dpevel otnv Kumpiakn Anuokparia — Aew®dpog Agpeaou 154, 2025 T1poBorag, Acukwoia, (A.®.M 10358706T,
Ap.Katay. HE 358706), n otroia €xel AdBel Tn Pe ap. EA OZEKA 5/78/2012, ddeia kai eTrotrTeleTal amo tnv Emitpotm Kegahaiayopdg Kutrpou.

AHAQZEIZ

1) O opyaviopdg evarakTikwy emevduoewyv (O.E.E.) avoiktou Tuou «3K AMOIBAIO KEDPAANAIO ANAFENNHZIZ (OEE)» éxel ouotabei otnv
Kutrpiakr) Angokparia kai erToTrTeveTal a1ré Tny Kutrpiakn Emrpotm) KegaAaiayopdg. . |

2) Hemrévduon oe OEE dev £xel yyunuévn atmddoan Kai O TTponyoUHEVEG ATTOOOOEIG dev DIOTPAAI{OUV TIG HEAAOVTIKEG.

3) H agia Twv emevdUoewv ot pepidia OEE umokeiTal o augnoeig i JEITEIG, TO apxIKO e TTO0S TTEVOUONG DeV Eival EYYUNUEVO.

Aiaxeipiotpia Etaupia: 3K Investment Partners Movompéowmn A.E.A. AK. — AiedBuvon: Kapvedadou 25-29, 106 75, ABiva - ME.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OgpartopUAakag: Eurobank Cyprus Ltd- EromrreGouca Apxr: ENMITPOMNH KEGAAAIATOPAZ KYMNPOY
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NegIk6

Alga To ANpa gival éva eTTITTAéOV TTOO0OTO aTTdd00NG €VOG apoIBaiou Kepaiaiou, HEow TNG EvePYNG dIaXEIPIONG, TTOU gival avWTEPO Kal
gemepvd TNV amédoon Tou OeikTn avapopdg. e TEPITITWON OeTikoU dAga, To apoifaio KepaAaio aTédwoe KaAUTEPa atrd Tov OeikTn
avapopdg.

Apoifaio kepdAaio: 'ApoiBaio ke@aAaio' gival 0 6pog TTOU XPNOIPOTIOIEITAI GUXVA YyIa TOV OPYQVIOUO OUAAOYIKWV ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§aptntog TMdpoxog oTov Topéa Tng €peuvag emevduoewv. H agloAdynon tng
Morningstar ouvioTd pia TTOOOTIKA aTroTipnon Tng TaAaidtepng amédoong evog apoiBaiou kepaiaiou. AauBdvel urdywn Toug KivoUvoug
TToU oXeTifovTal pE €va apolBaio KEPAAaIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoiBaio kepdAaio. H agioAdynon dev AauBavel
uTTOYn TUXOV TTOIOTIKOUG TTAPAYOVTEG Kal UTToAoyideTal Bdoel evog (paBnuatikold) Tutrou. Ta apoifaia KEQAAQIa KATNyopIOTIOIoUVTal KOl
oguykpivovTal pe Trapdpola apolBaia kepdAaia, pe Baon Tn BaBpoAoyia Toug. ZTn ouvéxela, BaBuoloyolvTal e 1 éwg 5 aoTépia. Ze KABe
katnyopia, To TPWTo 10% AauBdvel 5 aoTépia, To emopevo 22,5% AauBdvel 4 aoTépia, To emduevo 35% AauBdvel 3 aoTépia, To eTdUEVO
22,5% AapBavel 2 aoTépia kai 1o TeAeutaio 10% AapBdver 1 aotépl. H BaBuoloyia utroAoyiletal o€ pnviaia Baon, AapBavovTtag utréyn Ty
TaAaiéTEPN aTédoaon yia Tig TePIddoug 3, 5 kal 10 eTWv, eV 8ev AapBavovTal urroyn o HEAAOVTIKEG ayopEG 1) N HEAAOVTIKH atrédoan.
AgioAoynon Morningstar 3 erwv: H (TToooTikA) agloAdynon Tou utrohoyileTal og diIdoTnua TPIWV €TWV, AapBAavovTag utrdwn TIG
TTaAQIOTEPESG ATTODBTEIG KAl TIG DIOKUPGVOEIG TIMWV.

Aglohdynon Morningstar 5 erwv: H (TToooTikA) agioAdynon tou utroAoyidetal o dIGOTNUA TTEVTE €TWV, AQuBAvovTag uTOWn TIG
TTAAQIOTEPEG ATTODOTEIG KAl TIG DIOKUNAVOEIG TIHWV.

Atrodoorn: Atixvel 10 TTOGOOTO PETAROANG TNG KABAPAG TIPAG Tou apolBaiou kepahaiou eviog kaBopiopévng TTepIGdoU.

Atrédoaon ot Afgn eival n amrédoaon mévouong oe opdAoyo a€ TTEPITITWON SIaKPATNONG £wg TN AREN.

Brira: To BATa deixvel TN ETABANTOTNTA EVOG apoifaiou kepaAaiou og oUykpion Pe To JeiKTN avapopdg Toug: Eival éva pétpo euaiobnaiag
Twv PETABOAWVY TNG KaBaprg TIAG Tou apolBaiou KEPAAAiOU GUYKPITIKE WE TO OeikTn ava@opdg Tou Kal €TTiong, deixvel TO GUCTNUOTIKO
KivOuvo Tou apoifaiou kepaAaiou og GUYKPION PE TNV Qyopd OTNV OTToia dPACTNPIOTIOIEITAl.

Acsiktng avagopdg: MpokeTal yia TTPOKABOPITPEVO, AVTIKEIPEVIKO METPO TTPOG TO OTIOI0 CUYKPIVOVTal O aTTOdO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivbuvou kol amédoong: MpokerTal yia Tov auvBeTto Seiktn KIvdUvou kal amédoong (SRRI). Katadeikviel Tn BaduoAoyia Tou
KQVOVIOTIKOU KIVOUVOU €VOG ETTIHEPOUG apoIBaiou kepaAaiou o€ kKAidaka atréd 1o 1 (xapnAdTePOg Kiviuvog, auvhBwg XapnAdTepn atrodoan)
€wg To 7 (UPnASTEPOG Kivduvog, cuvriBwg uywnAdTepn atmédoon). O uttoAoyiopdg yivetar pe BAaon Tn PETABANTOTNTA TOU EMHEPOUG
apoifaiou kepaAaiou, ETTOPEVWG AauBAvel uTTOWN TN PETABOAA TWV TIHWYV dIaTTpayudTeUoNG OTNV ayopd.

Acgiktng MAnpogopiwv (Information ratio): perpd Tnv umepBAaAouca ammddoon uiag emévduang (TT.x. evog apoifaiou keaAaiou) oe
ouykpIon pe OgiKTN avapopdg, o oXEon We TN PETABANTOTNTA TG TTPOCBETNG OTTOS00NG. AVTITIPOOWTTEUEI TO TTPOCOETO TTOOS aTTddOaNG
TToU AapBdvel évag emmevOUTAG avd povada augnong Tou Kivduvou. Oco uywnAoTepog o deikTng TTAnpogopiwy (information ratio), T6co
uwnAGTEPO TO TTOCOOTO ATTGBOONG TTOU ETITEUXBNKE avd povada Kivouvou.

Aidpkeia: METpo yia TNV guaiodnoia Twv TIHWY TwV OJOASYwV OTIG PETARBOAEG Twv emiToKiwy. O00 PeyaAUTEPO Eival TO evaTiopsivav JEco
S1GoTNUa TwV OPOAGYWY OTO apoifaio KepaAaio (ueyaAuTepn dIGPKEI), TOOO TTEPICOOTEPO OI TINEG TOUG gival EUaiodnTeG OTIG PETABOAEG
Twv emToKiwv. OTav augdvovTal Ta ETITOKIA, Of TIHEG TWV OJOASYWY Ba PEIWVOVTAl KOl TO AVTIOTPOPO.

Etnoia apoifn diaxeipiong: H apoiBr diaxeipiong €ival To €TQ010 €080 eKTTEPPATUEVO OE TTOOOOTO. AUTH N apolBr) TepIAapBAveTal Kai
ndn uttoAoyioBei oTNV KaBapr Tiur Tou apoiBaiou kepaAaiou. ATroteAei apoifr) TG diaxelpioTpiag eTaipeiag TTANPwN yia Tn dlaxeipion Tou
apoifaiou kepaAaiou.

KoBapn Agia Evepynrikou (KAE): H kaBapr agia 1) kai kaBapr Tipr (evepynTikoU (KAE) gival n Tipr evog TTipéPoug apoiBaiou kepaiaiou.
H KAE utrooyigeTal TrpooBéTovTag Tig agieg OAwv Twv TTPoidvTwy OTa oTroia eTTEVEUCE TO apoIBaio KEPAAaIo Kal SIaIpwvTag autd To TTood
TTPOG TOV aPIBO TWV PEPIdiWV OE KUKAOPOpia.

Kartnyopia apoifaiou kegalaiou: Karadeikvuel Tnv Katnyopia Tou agoifaiou kepahaiou: HETOXIKO apoiBaio kepdAaio, apoifaio KepdaAaio
opoAOYwV, apoiBaio kepaAalo TNG Xpnuarayopdg, dopunuévo apoifaio KeQaAalo (Ue KATTOIA HOP@r) TTpooTaciag kepaAaiou), apoifaio
KEPAAQIO DIAPOPWY TTEPIOUTIOKWY OTOIXEIWV 1) HIKTO apolBaio KepaAaio.

Méon miotoAnmTiki agioAoynon: H Méon moToAnmmikry agloAdynon Tou apoifaiou kepahaiou Bacifetal oTn péon TIOTOANTITIKA
agloAdynon Twv GUCTATIKWY TOU oToIxgiwv. IMa Tov utroAoyiopd Tng olvBeTng/péong agloAdynong o€ eTitredo péoou, XpnaoipoTrololvTal ol
aglohoynoeig Twv Moody, Fitch kai S&P. H olUvBetn agloAdynon umoAoyileTal wg o péoog 6pog pe PBaon Tn daBeoiudTNTa TWV
aglohoynoewyv MOTOANTITIKAG IKaveTnTag. H oUvBeTn agiloAdynon utroAoyideTal yia TiTAoug oTaBepol €1008ApaTOoG. H ToTwTIKA dlaBdduion
TroikiAAel atrd uwnAn (‘AAA' £wg 'AA') oe peoaia (A’ éwg 'BBB') kai xapnAn (‘BB 'B', 'CCC', 'CC' éwg 'C’).

MpopnBeia eayopdg: MPOKEITAl IO QpOIPH TTOU XPEWVETAI EQATTAE OTAV BEAETE VA ATTOXWPNOETE OTIO TO ETTEVOUTIKSG KEQPAAQIO.
MpopnBeia cuppeToxnc (PEy.): MPOKEITal yIo TIPOPABEIATIOU XPEWVETAI EQATTAS YIA TOUG OYOPAOTEG EVOG ETTEVOUTIKOU KEPAAaiou.
ZuvrBwg ekPPAeTal WG TTOCOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agiohéynon Morningstar: H Zuvolikfy agioAéynon Morningstar eival 0 oTaBuIopévog pécog 6pog avegapTnTwy agiohoynocwy
TToU dlEvEPYED N eTaipeia Morningstar.

TUVOAIKO evepynTIKO KeaAaiou (ekat.): Ta TIEPIOUCIOKG OTOIXEID UTTO TN Slaxeipion GAwv Twv KATNyopiwv UEPISiwV evog apolBaiou
KepaAaiou.

ZedApa ArotUTrwong: H Tutmkn amékAion Tng dIagopag avapeoa aTnv amédoan evog apoiBaiou KeQaAaiou Kal Tou SEIKTN avapopag Tou
o€ KaBopIoPEVO XPOVIKO didoTnua (T1.X. 1 £T0G, 3 £Tn KATT).

Tpéyouoeg emifapuvoeig: To oUVOAO Twv ETACIWY eTTAVOAAUBAVOUEVWY ££OBWV YIa £va apoIBaio KEPAAQIO EKTTEQPATUEVO WG TTOCOOTO
€TTi TOU evepynTiKoU Tou. MepiAapBavouv ouvnBwg TNV apoIBr) Siaxeipiong, TG apoiB£g Sioiknang, Ta ££0da dnuoaicuong K.ATT.

Tumikn AmokAion: H Tumkr amékAion dnAwvel Tnv mlavotnTa diakupavong evog TTooooToU PECa OE €vVa OUYKEKPIMEVO €UPOG OE
OUYKEKPIYEVN TTEPIOBO. e TIEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr PeTaBANTOTNTA), TO €UPOG TWV TMBAVWY ATTOTEAETHATWY
ival peyaho.

H EMENAYZH XE MEPIAIA OEE AEN EXEI ETTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



