AlapnuioTiki Avakoivwan - @UAAo MAnpoopiwv
3K A/K Avayévvnoug (OEE)
(Amédaon Emrponic Kedbahatayopag Kimpou AIF32/2014)

Ma epIoodTEPEG TTANPOPOPIEG avaTpéSTe aTO AEEIKO
Enevdutikr MoAtikn

EmrevouTtiké okotrd Tou apoifaiou kepaAaiou atroteAei n emiTeugn utepagiwv péow TG
€TTEVOUONG KUPIWG O€ UETOXIKOUG TITAOUG ETQIPILV EIONYHEVWY OE  XPnUaTIOTAPIO
(opyavwpéveg rj GAAEG BEUTEPOYEVEIG AYOPEG).

lMNa v uAoTroinon Tou okoTToU Tou To apolBaio kepdaAaio emevdUel TOUAGXIoTOV 60% Tou
EVEPYNTIKOU TOU Of HETOXIKOUG TITAOUG ETAIPIWV €I0NYHEVWY O  XpnuaTioThApia
(opyavwpéveg ) GAAeG deuTepoyeveiG ayopég Ot TTAYKOOUIO €TTITTEDO — ETTIOTPAvVON:
onUavTIKG TTO000TO Tou evepynTikoU Tou Apoifaiou Kepalaiou Ba emevdleTal o€
METOXIKOUG TITAOUG ETQIPIWV EICNYUEVWY OE OPYAVWHEVEG 1 BAAEG DeEUTEPOYEVEIG ayOpPEg
otnv Eupwtn ). Alvatal va emevdlel kal og GAAeG KIVNTEG agieg, péoa XpnuaTayopds,
Tpamedikég katabéoelg, pepidia ) peToxég Opyaviopwy Zuloyikwy Etrevduoewy (OZEKA
i ka1 OEE) og maykdopio eTmimedo. AgutepeudvIwg, To apoiBaio KepdaAaio duvaral va
KATEXEI PEUOTA SlaBéoipa.

Mep1oadTEPEG TTANPOPOPIEG OXETIKG E TOUG ETTEVOUTIKOUG KAVOVEG Kal Opia Tou apoifaiou
kepaAaiou Trapéxovral oto Evnuepwtikd Tou AeAtio, To oToio eival diaBéoiyo oTnv
1oTooeAida Tng 3K Investment Partners (www.3kip.gr).

H améktnon A n €gayopd Twv pepidiwv eivar duvarr KaBe epydoiun nuépa, KaTotmv
QITAHOTOG Tou pePIdioUxou, oTnv TIPR d1dBeong f e§ayopdg, 6Twg auTth utroAoyideTal
oUpgwva pe Tov Kavoviopd Tou apoifaiou ke@ahaiou kal SnuodaieUeTal 0TV 1I0TOOEAIDA
www.3kip.gr.

O Agiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou givar o Bloomberg Europe
600 Net Return Index . To apoifaio ke@dAaio aOKei evepynTikr dlaxeipion évavri Tou
deikTn avagopdg, dnAadn, n 3K Investment Partners £€xel Tn SIOKPITIKF EUXEPEIA WG TTPOG
TNV €TeVOUTIKA Slaxeipion Tou apoifaiou KepaAaiou kal Katd ouvéTrela n oUvBeon Tou
XapTo@uAakiou Tou aTrokAivel atTé Tn oUvBeon Tou deikTn avagopdg. O BeikTng avapopdag
XPNnolyoTToIEiTal Povo yia okotroug. O BeikTng avapopdg Kai o JIaXEIPIOTAG Tou dev gival
eyyeypappévol TAéov oTo pnTpwo Tou Tnpei n ESMA pe Bdaon 1o dpbpo 36 TOU
Kavoviopou (EE) 2016/1011, aAAd n duvaTtoétnTa Xprong Tou wg Gvw BeiKTn avagopdg
egakoloubei va eival €@Kt péxpr Tnv 31.12.2023, &TTwg TTPOKUTITEl OTTé TV OTIO
09.03.2021 dnpdaoia dAwon Tng ESMA 80 -187 -188 “Impact of Brexit on the BMR”

H Siavopr Tuxdv kepdwv AapBdver xwpa, kard Tnv kpion g 3K Investment Partners eite
ME ETTAVETTEVOUOT PEPIOPATOG HE €KOOON VEWV HEPIBIWV €iTe YE KATABOAR pepiopaTOg o€
HETPNTA

zH sr;rsvéunKﬁ moAimkn Angénke amé 1o Eyypago Baoikwv TANPOPOPIWY ETEVOUTWYV
KIID).

padpnua EEEAENG KaBaprg Tyuig Mepidiou
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3K A/K MeToxik6 EgwTtepikou AeikTng Avagopag

3 Investment
Parthers

30/06/2023

Baowkég MAnpodopieg

Karnyopia apoiBaiou kepaiaiou METOXIKO

Nopiopa EUR

Kwdikég ISIN CYF000000911

Aciktng Avagopag Eurostoxx 600

AiayeipioTpia Etaipia

3K Investment Partners Movompéowtn A.E.A.AK.

Katnyopia pepidiou

181L0Teg MeAdTeg

‘Evapgn 18/06/2018 5,00 €
KaBapr Tiur) Mepidiou 30/06/2023 8,20 €
Zuvohiké Evepyntiké A/K (Ek. 30/06/2023 4,62 €
KaBapr) Tipr (Trponyoupevou

uAva) 31/05/2023 7,92 €
Mpaktkég MAnpodopisg

ApoiBn Alaxeipiong 2,00%
Apoifry ©gpatopuAakng 0,10%
Méyiotn MpoprBeia ZuppeToxng 2,00%
MpopnBeia E¢ayopdg 0,00%
rewypadwn Katavoun XaptopuAakiov

EANGSa 53,31%
Meydho BaaiAeio 24,29%
OMavdia 6,30%
loTravia 4,96%
aAAia 4,15%
[eppavia 3,70%
HMA 1,83%
ITaAia 1,47%
10 MeyaAUtepeg MeTOXIKEG OEOELG

JUMBO A.E.E (KO) 14,52%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 9,34%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 6,65%
ENERGEAN PLC 6,20%
BE SEMICONDUCTOR INDUSTRIES NV 5,59%
NEXT PLC 4,70%
BANCO SANTANDER SA 4,40%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 4,40%
MEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 4,04%
ONATM AE OPTANIZMOZ MPOIN.AFQNQN.MOAOZ®. (K 3,12%
KAadwkr Katavopn

MoAuteAr KatavawTiké Ayad —-— 25,18%
Texvohoyia MANPOYOPIKAG - 19,01%
XPNUATOOIKOVOUIKOG KAGBOG - 12,37%
Biounxavia - 12,31%
Xpnuatikd AlaBéoipa - 11,57%
Baoikd KaravaAwTika AyaBd - 9,79%
Evépyeia | | 6,20%
ETaipikd OpdAoya 1 2,18%
Koivrig QeéAciag 1 1,76%
ATIUTACEIS - YTTOXPEWOEIG -0,36%

To Tmapdv atroTeAei SIAPNUICTIK avakoivwan. AvaTpéETe GTO evNUEPWTIKG deATIO KOl OTO £yypago BACIKWY TTANPOPOPIWY Tou apoiBaiou Kepaiaiou
TIPIV TTPOREITE O€ OTTOIABATIOTE OPIOTIKY ETTEVOUTIKA aTrO®acTH.
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BA. amotroinon EuBUvng oTo TéAOg Tou eyypapou

H EMENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Avayévvnoug (OEE)

O1 rponyouUpeveg amodooeig dev TTPoBAETTOUV TIG HEAAOVTIKEG OTTOBOTEIG

Etrjoleg Anodo6oeLg (%)

3 Investment
Partners

NpodiA Kwvéuvou

39

1 T ) ]
2019 2020 2021 2022
EYPQ 2019 2020 2021 2022
® AK 31,80 400 2352 -815

® Agiktng Avagopdg 23,16 -4,04 22,25 -10,46

ZwpPeUTIKEG ATtoSOOoELS (%)
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1'Etog 3Em 5w
EYPQ 1°Etog 3'Emn 5°Emn
e AK 27,23 57,01 63,93
® AeikTng Avagopdg 16,39 34,43 35,68

O1 CWPEUTIKEG aTTODOOEIG £XOUV ONUEI0 avapopdg To TEAOG Tou TTAEOV TTPOC@ATOU priva.

ITATLOTIKA

EUR 1Etog 3°Emn
Tummikry ATrékAion (%) 13,78 13,66
ANpa (%) 15,11 7,70
Brta 0,66 0,78
Information Ratio 1,13 0,82
Z@dApa amrotuTwong (%) 9,61 7,16

2uvotTikég Agiktng Kivduvou (SRI)

123“567

+ >
XapnioTepog KivBuvog Ywnhérepog KivBuvog

O Zuvormikég Agiktng Kivdivou (XAK) Baaifetar otnv Trapadoxn o1 8a dIoKpaTACETE
To TPOI6V yia 5 €. O TrPaypaTIKOG KivVOUVOG UTTOPEI VO TTAPOUCIAoEl ONUAVTIK
dlakipavaon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OE TTPWINO OTAdIO KAl UTTOPED va
€10TTPAgETE AIyOTEPQ.

O ZuvorTikog Agiktng Kivduvou eival évag o0dnydg wg Tpog 1o emiTredo KivdUVou o€
ouykpion pe GAAa TpoidvTa. Acixvel TG00 mMBavVO eival va EXETE ATTWAEIO XPNPATWY
egaitiog TNG dlokUpavong Twv ayopwv 1 SioT dev gipaoTe oe Béon va oag
TTANPWOOUHE.

‘Exoupe Katat@gel autd To TTpoidv wg 4 amd 7, To oTroio gival n PEoaia KaTnyopia
KIVOUVOU JI0TI €TTevdUel KOTE KUPIO AOYO Of WETOXEG, Ol OTOiEG EvOEXETAl VO
TTAPOUCIACOUV anUavTIKéG SIaKupAvoelg. H katnyopiotoinon ptropei va aAA&gel oto
péMov. H xaunAdtepn kartnyopia (1) dev onpaivel undevikd kivduvo. To Trpoidv autd
dev TepIAapBavel TTpooTacia atréd T HEAAOVTIKA atrddoan TnG ayopds, atropévwg Ba
pTTopoloaTe va XAoeTe éva PEPOG ) OAOKANPN TNV eTTEVOUCT) 00OG.

MNa mepIoodTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, WUTTOPEITE VA QVATPEGETE
oTo EvnpepwrTiké AeATio, To otroio gival SiaBéoiyo otn dietBuvon www.3kip.gr.

H EMENAYZH ZE MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To Tapdv éviutio atroTeAei SIGPNMICTIKI AVOKOIVWGON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvtdooetal ammd Tnv etaipia «3K Investment
Partners» («Etaipio») aTTOKAEIOTIKA KaI HOVO Yia TTANPOPOPIOKOUG OKOTTOUG Kal TIapOXT YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA WE TnV idia,
TA TTPOIGVTA KAl TIG UTTNPETIES TTOU TTAPEXEL.

O1 TrepIAapBavOpEVES O aUTO TTANPOYOPIES ) ATTOWEIG ATTEUBUVOVTAI OE UPIOTAPEVOUG 1} SUVNTIKOUG TTEAATEG KATA YEVIKO TPOTTO, XWPIG va £XOUV
A&Ber utTOwn TIG €CATOMIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKK duvardTtnTta, To €TTedo avoxnig oTov Kivduvo, Tnv
EUTTEIDIO KOl TN YVWON TWV TMBAVWY TTAPAANTITWY Tou TTApAVTOG Kal, WG €K TOUTOU, SEV aUVIOTOUV Kal Sev TTPETTeEl va ekKAapBavovTtal, euBéwg
EUPEOWG, WG TTPOTAON 1) TTIPOOPOPA Yia TN dIEVEPYEIQ GUVOAAQYWY O€ XPNUATOTTIOTWTIKA péoa 1} vopiopaTa ouTe wg oUoTaaon A CUPBOUAR yia Tn
AQWN ETTEVOUTIKWY OTTOPAOEWY OXETIKA Ue auTtd. To Trapdv éviuto Oev amoteAei oUpBaon 1| otroloudnTioTe €idoug SéouEUaN, OUTE OUVIOTA
EVNUEPWTIKO deATIO. To TTAPOV dEV GUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWY Kal, CUVETTWG, OEV KATAPTIOONKE CUNPWVA PE TIG ATTAITACEIG TOU
VOUOU TTOU aTTOOKOTIOUV 0TN SIAC@AAICN TNG AVELAPTNTIag TNG £PEUVAG OTOV TOPEN TWV ETTEVOUTEWY.

Me v em@uUAagn avtiBeTng dAAWONG, OAEG o1 TTapaTIBEPEVEG OTO TTapdv ammdyelg, SnAwaEelg kal TTAnpogopieg avikouv otnv Etaipia, n omoia
éxel AGBel adeia Asitoupyiag kai emmomTeleTal oo TNV EmTpot) KepaAaiayopdg, Kal PTTOpouv avé TIAoa OTIYMA va TpoTroTroinfolv, o€
TIEPITITWON UETABOARG Twv OuvONKWv Tng ayopdg. O TTapexOpeveg TTANPOQYOpPIEG Oev ETITPETTETAI VA QVTIYPAPOVTaIl, avaTapdyovTal,
TpoTToTToIoUVTal 1) SlavEUOVTal, XWPIG TNV TTponyoUevn £yypagn £ykpion Tng ETaipiag.

Karémv Toltwy, o ARG Tng Trapoloag TTANpo@opnong ogeiAel va TTpoxwproel ot BIKA Tou épeuva, av@Auon kai emBefaiwon Twv
TTANPOPOPIWV KAl GTOIXEIWV TTOU TIEPIEXOVTAI OTO TTAPOV EVTUTIO Kal VO avadnTrioel aveEapTnTeG VOUIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG CUMBOUAEG
aTTO ETTAYYEAUATIEG, TTPIV TIPOXWPNOEI GTN AfYn TNG ETTEVOUTIKIG TOU ATTOQACNG.

01 erevdUoeIg ouveTrdyovTal Kivduvoug. H apxikn agia Tng erévduong Kai n aréd0o0o1] Tng ival uvaro va onueIwvouV avodo 1
TTWOT, HE EVOEXOPEVN OTTWAEIN TOU ETTEVEESUPEVOU KEPAAQioU.

Eidikd wg pog Toug OEE, o1 evdiapepduevol eTTeVOUTEG KaAouvTal, TTPIV TN AjYn OTTOI00SATIOTE ETTEVOUTIKAG ATTOQACNG, VO QVATPEXOUV Kal VOl
SiaBdadouv TTPoOEKTIKG TIG Baaoikég MAnpogopieg yia Toug Emevdutég Kal To TTANpo@opiakd pnvuovio kal va atabpiouv, pe T Borieia kai
OUMBOUAR €CeIdIKEUPEVWVY ETTAYYEANATIVV OUPBOUAWY, TNV KATAAANASTNTA KABE ETTEVOUONG Kal TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH) EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpogopiwyv yia Toug ETrevBuTég, To TTANPOPOPIOKO HNVUOVIO Kal Ol TEAEUTAiEG ekBEoEIg Twv OZEKA
ka1 OEE ml:_u n Etaipia SiaxeipideTar Siati@evrar otnv eAANVIKA YAWooa, Xwpig Xpéwaon, otnv édpa Tng ETaipiag kai oTnv 1oTooeAida
g www.3Kkip.gr.

To apoifaio Ke@aAaio TTou Sla@nuieTal 0To TTAPOV awqgc’x TNV_aIroKTNan PEPIBiWV OTO auoIBaio KEQAAQIO Kal OXI OE CUYKEKPIUEVO UTTOKEIUEVO
aTOIXEI0 TOU ;\)/‘EDVF]TIKOU, OTWG HeToxEg TaIpiag A opdAoya, SIOTI auTd eival HOVO Ta UTTOKEIMEVA OTOIXEIa TOU EVEPYNTIKOU TTOU QVAKOUV OTO
QapoIpalo KEQAAQIO.

FNa mAnpogopieg otnv eAANVIkA yYAwooa avagopikd pe Tn diadikacia utToBoArg TTapatrévou A KartayyeAiag ammd €TTevOUTEG 1 UTTOWR@IOUG
€TTEVOUTEG, KABWG Kal TNV duvatétnta TPoo@uyng otov «EAAnviké Xpnuatooikovopikd MeooAaBnti-AcTikip Mn Kepdookotikiy Etaipeia
EvaMAakTikAg ETriAuong Ala@opwv», HTTOPEITE va avaTpégeTe aTov olvdeopo https://www.3kip.gr/el/static/complaintpolicy el.aspx

O1 TTapexOUEVES e TO TTAPOV EVTUTIO TTANpo@opieg Sev guvodedovTal aTrd Kapia yyonan, €ite pntn eite £pueoa dnAwuévn. O1 OEE &ev £xouv
£YYUnpEVN a1rod00oT Kal Ol TIPONYOUUEVES ATTO000EI eV dlaa@aAifouv TuXOV UEANOVTIKEG. Me BEDOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
KQI TOUG KIVOUVOUG TNG ayopdg, OeV PTTOPEi va UTTApgel kapia diaBeRaiwan 611 or OEE Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Ta wg avw oToIXEIa Kai TTANPopopieg apopolv Tov opyaviopo evarakTikwy emevdUoewv (O.E.E.) avoiktou Tutou «3K AMOIBAIO KEDAAAIO
ANATENNHZIZ (OEE)» Trou atreuBUveTtal o€ 181WTeG £TTEVOUTEG (ap. Gdeiag Aeitoupyiag ammod Tnv Emtpotm| Kepalaiayopdg Kitrpou AlF32/2014)
kai 8ev ouvioTd OZEKA.

O EN AOI'Q OEE AIATIOETAL:
a) oTnv EAAGSa ateuBeiag amd Tnv 3K INVESTMENT PARTNERS MovotrpéowTn AEAAK pégw TOTOTIOINUEVWY TTWANTWY TNG Kal
cm]é KUT[pIGKq_ Anpokparia péow TIOTOTIOINUEVWY TTWANTWV NG ETaIpiag 1'n:p,|ozf)|cn.|svr§5 €ublvng pe TNV emmwvupia «BOC ASSET
ANAGEMENT LTD» Trou €dpevel oty Kumpiakn Anuokparia — Acewddpog Agpeoou 154, 2025 T1pdBorog, Acukwoia, (A.®.M 10358706T,
Ap.Katay. HE 358706), n otroia €xel AdBel T Ye ap. EA OXEKA 5/78/2012, ddeia kai eTroTrTeleTan amo tnv Emitpotm Kepahaiayopdg Kutrpou.

AHAQZEIZ

1) O opyaviopdg evarhakTikwy emevduoewv (O.E.E.) avoiktol tumou «3K AMOIBAIO KEPANAIO ANATENNHZIZ (OEE)» éxel ouoTtaBei otnv
Kutrpiakr| Angokparia kai e7oTrTeleTal ammo Ty Kutrpiaki Emitporn Kstpa)\alcx%opdg.

2) Hetrévouon oe OEE dev £xel eyyunuévn atrodoan Kai O TTIPonyOUHEVEG OTTOOOCEIG deV DIATPAAIOUV TIG HEAAOVTIKEG.

3) H agia Twv emevduoewy ot pepidia OEE utrékeiTal o€ augnoeig 1) HEIWOEIG, TO apXIKO OE TTOaO eTTEVOUONG deV €ival yyunuévo.

Amémgiat 10 Eraipia: 3K Investment Partners Movompéowtn A.E.A.AK. — AielBuvon: Kapveddou 25-29, 106 75, ABiva - ME.MH
1003501000 - YNEQO: 38476/B 1288/13-09-1990
OeparopUAakag: Eurobank Cyprus Ltd- Ewomrtebouca Apxn: ENITPOMH KE®AAAIAFOPAZ KYNPOY
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Ne€ik6

Alpa To AAga eival éva emTTAéov TTO00OTO amédoang evog apoifaiou kepaAaiou, pEow TNG EVEPYAG DIAXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TNV amédoon Tou SeiKTn avapopdg. Ze TEPITTWOn BeTikoU GAQa, To apoifaio kepdAalo amédwoe KaAUTepa amd Tov deikTn
avagopdg.

ApoiBaio kepdAaio: 'Apoifaio KepaAalo' gival 0 6pOG TIOU XPNOIUOTIOIEITAl CUXVG Yid TOV OPYavIOPO GUAAOYIKWV €TTEVOUCEWY.
Agiohoynoeig Morningstar: H Morningstar eival ave§dptntog TEpoxog oTov Topéa Tng €peuvag emmevduoewv. H agloAdynon Tng
Morningstar ouvioTd pia TTOOOTIKA arotipnon Tng TaAaidtepng amddoong evog apoiBaiou kepaiaiou. AauBdvel urdwn Toug KivdUvoug
TToU OXeTiCovTal pe éva apolBaio KEPAAIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEN TO eV Adyw apoiBaio kepdAaio. H agioAdynon Sev AauBavel
uTréyn TuxdV TToIoTIKOUG TTOPAYOVTEG Kal uttoAoyidetal Bdoel evog (paBnuatikoU) TUTTou. Ta apolBaia KepdAaia KaTnyoploTroloUvTal Kal
oguykpivovTal pe Trapopola apoifaia KepdAaia, pe Baan Tn BabuoAoyia Toug. ZTn ouvéxela, BaBuoloyolvTal e 1 éwg 5 aoTépia. Ze kGO
KaTnyopia, To TPWTo 10% AauBdvel 5 aoTépia, To emduevo 22,5% AauBdvel 4 aoTépia, To emépevo 35% AapBdvel 3 aoTépia, TO ETTOPEVO
22,5% AapBavel 2 aoTépia Kai To TeAeuTaio 10% AapBdvel 1 aotépl. H BaBupoloyia utroloyidetal o€ pnviaia Baon, AapBdvovtag utréyn Ty
TTaAaIéTEPN aTrédoan yia Tig TTEPIOSoUG 3, 5 kal 10 eTWv, evwd dev AapBdavovTal uTrown ol PEAAOVTIKEG ayopég 1 N HEAAOVTIKA atrédoan.
AgloAoynon Morningstar 3 erwv: H (TToooTikA) agloAdynon Tou utrohoyileTal og dIdoTNUa TPIWV €TWV, AapBAEvovTag utrown TIG
TTAAQIOTEPEG ATTODOTEIG KAl TIG DIAKUPGVOEIG TIMWV.

AgloAoynon Morningstar 5 et@v: H (TToooTikA) agioAdynon mou utroloyidetal og didoTnua TTévTe €TWVY, AauBdvovtag utroyn TIg
TTaAQIOTEPEG ATTOBOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

Atrodoorn: Agixvel T0 TTOGOOTO PETAROANG TNG KABAPAG TIUAG Tou apoiBaiou keaaiou eviog KaBopiopévng TTepIddou.

Atrodoaon ot Afgn eival n atrédoaon mévouong oe opdAoyo g€ TTEPITITWON SIaKPATNONG £wg TN AREN.

Brta: To BATa deixvel Tn petaBAnTéTNTA £vOG apoiBaiou kepaAaiou o oUykpion pe To SeikTn avagpopds Toug: Eival éva pétpo guaiobnaoiag
Twv PETABOAWV TNG KaBapng TIAG Tou apoIBaiou KEPAAQiOU GUYKPITIKE WE TO BeiKTn ava@opdg Tou Kal eTTiong, deixvel TO CUCTNPATIKO
Kivduvo Tou apoifaiou kepaAaiou og GUYKPION PE TNV ayopd OTNV OTToia dPACTNPIOTIOIEITAl.

Acgiktng avagopdg: MpokeTal yia TTPOKABOPIoPEVO, QVTIKEIMEVIKO PETPO TTPOG TO OTIOI0 CUYKPIvOvTal Ol atrodooElg evOg €TTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivduvou kol amédoong: MpokerTal yia Tov auvBeTo Seiktn kKivduvou kai amédoong (SRRI). Katadeikviel Tn BabpoAoyia Tou
KOVOVIOTIKOU KIVOUVOU €vOG ETTIHEPOUG apoIBaiou KepaAaiou o€ kKAidaka atmd 1o 1 (xapnAdTEPOG Kiviuvog, ouviBwg XapnAdTepn atredoon)
£€wg To 7 (UPnAdTEPOG Kivduvog, auviBwg uwnAdTepn amédoon). O uttoAoyiopdg yivetal pe BAon Tn PETABANTOTNTA TOU ETTIPEPOUG
apoiBaiou kepaAaiou, eTTopévwg AapBaver uTTOWN TN METABOAR TWV TIMWV SIATTPAyUETEUCNG TNV AYOPd.

Acgiktng MAnpogopiwv (Information ratio): perpd Tnv umepBAaAouca ammddoon uiag emévduang (T1.. evog apolBaiou kepaAaiou) oe
ouykpIon pe OgiKTn avapopdg, o oXEon We TN PETABANTOTNTA TG TTPOCBETNG aTTOd00NG. AVTITIPOOWTTEUEI TO TIPOGBETO TTOa6 aTTddOoNg
TTou AapBavel évag emevoUTAG avd povdada augnong Tou kivduvou. Ooo uywnAoTepog o deiktng TTAnpogopiwv (information ratio), Téoo
uYnAGTEPO TO TTOGOOTO ATTGDOCNG TTOU ETTITEUXONKE AVE povada KIvoUvou.

Aidpkeia: METpo yia TRV EUAICONCIa TWV TIHWV TV OJOASYWV OTIG HETABOAEG Twv emToKiwy. Oo0 peyaAUTEPO €ival TO evaTropgivav uéoo
S1GoTNUA TwV OHOAGYWYV OTO apolfaio KepdAaio (UeyaAuTepn dIGpKela), TOOO TTEPICOATEPO Ol TINEG TOUG €ival EUAITONTEG OTIG PETABOAEG
Twv emToKiwv. OTav augavovTal Ta eTMTOKIA, 01 TINEG TWV OPOAGYWYV Ba PEIVOVTAI KOl TO avTiOTPOQO.

Etnoia apoifr diaxeipiong: H apoiBr diaxeipiong €ival To €TA010 €080 EKTTEPPATUEVO OE TTOOOOTO. AUTH N apolfr) TrepIAapBAveTal Kai
dn utroAoyioBei oTnv kaBapr) TIiPA Tou apoiBaiou ke@aAaiou. ATToTeAEi apoIfr TNG dIaXEIPIOTPIOG ETaIPEIAg TTANPWHUN yia TN dlaxeipion Tou
apoiBaiou kepaAaiou.

KoBapn Agia EvepynrikoU (KAE): H kaBapn agia r) kai kaBapry Tipr (evepynTikoU (KAE) gival n TIuA evog eTTipépoug apoifaiou Kegaiaiou.
H KAE utroAoyigetal TrpoaBéTtovTag Tig agieg OAwv Twv TTPoidvTwy aTa oTroia £TTEVOUCE TO apolBaio KepAAaio Kal SIaIpwvTag auTtd TO IO
TTPOG TOV aPIBO TWV PEPIdiY OE KUKAOPopia.

Katnyopia apoifaiou kegalaiou: KaradeikvUgl Tnv Karnyopia Tou apolBaiou ke@aAaiou: HETOXIKO apolBaio kepaAaio, apolfaio KepaAaio
opoAGYwv, apoiBaio KepaAalo TNG Xpnuarayopds, dopunuévo apoifaio KeQAAalo (Ue KATToIa pop@r) TTpooTaciag kepaAaiou), apoifaio
KEPAAQIO BIAPOPWYV TTEPIOUGIAKWY OTOIXEIWV A MIKTO apoIBaio KEQAAaio.

Méon miotoAnmriki agioAoynon: H Méon moToAnmmikr) agloAdynon Tou apoifaiou kepahaiou Bacifetal oTn péOn TTIOTOANTITIKA
agloAGynon Twv CUCTATIKWY TOU OToIXEiwV. MNa Tov utoAoyiopd TG ouvBeTnG/uéong agloAdynang ot eTTiTTeS0 PECOU, XPNOIKOTIOIOUVTAl Ol
aglohoynoeig Twv Moody, Fitch kai S&P. H oUvBetn agloAdynon umoloyileTal wg o péoog 6pog pe PBaon T dioBeciuotTNTa TWV
aglohoynoewv mMoToANTITIKAG IKavoeTnTag. H ouvBetn agloAdynan utroloyileTal yia TiTAoug oTaBepol eicodrfpaTog. H moTwTikA diaBdduion
TrolkiAel ammd uwnAn (‘AAA' éwg 'AA’) ot peoaia (‘A" éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' ¢éwg 'C'). [lpopnBeia egayopdg
Mpokertal yia apoIBry TTou XPewveTal epATTag 6Tav BEAETE va aToXwpAoeTe atmd To eTTeVOUTIKSG KepdAalo. Mpounbsia ouppeToxng (Péy.)
MpdkerTal yia TTPOUNBEINTIOU XPEWVETAI EQATTAE YIa TOUG AyopaoTEéG EVOG ETTEVOUTIKOU KEQAAQiou. ZuvriBwg eKPPACeTal WG TTOCOOTO OTO
KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn agioAéynon Morningstar: H Zuvolikrj agioAéynon Morningstar gival 0 oTaBuIopévog pécog 6pog avegdpTnTwy agiohoynocwy
Trou Sievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTiKO Ke@oAaiou (ekart.): Ta TTEPIOUCIAKA OToIXEia UTTO T Slaxeipion OAwv Twv KATNyopIwV HEPIdiwY evog apoifaiou
Ke@aAaiou.

ZedApa ArotUoTrwong: H Tutmkn ammékAion Tng dIa@opdg avapeoa oTnv amédoaon evog apoiBaiou KeaAaiou Kal Tou SEIKTN avapopag Tou
o€ KaBopIopEvo Xpoviké didoTnua (T1.X. 1 £10G, 3 €T KATT).

Tpéyouoeg emifapuvoeig: To oUvolo Twy eTACIWY eTTavaAapBavopevwy eE63wWV yia éva apoiBaio KEQAAQIO EKTTEPPATHEVO WG TTOTOCTO
€TTi TOU evepynTIKOU Tou. MepiAapBavouv ouvhBwg TNV apoiBr) Siaxeipiong, TIG apoiBEG dloiknong, Ta £50da dnuoaicuang K.ATT.

Tumik AmokAion: H tumkr amékAion dnAwvel Tnv mMBavéTnTa dloKUpavong eveg TTO0O0TOU WECA OF €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON CNUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAf PETABANTOTNTA), TO €0POG TWV TMOAVWYV OTTOTEAECUATWY
ival peyaho.

H EMENAYZH E MEPIAIA OEE AEN EXEI EFTYHMENH AMOAOZH KAI Ol MIPOHTOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES





