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(Adela ZUotaong Tou apolBaiou kepahaiov: Artod. 478/28-08-2023 tng Mpoictapévng tng AtevBuvong Qopéwv tng E.K.)

Enevéutikn MoAttikr

EmrevduTiké okotrd Tou Apoifaiou Kepahaiou atroTeAei n avgnon tng agiag
TwV eTTEVOUOEWV TOU, KUPiWG aTtré €106dnua 600 Kal atrd utrepadia, péow
TWV TOTTOBETACEWY KUPIWG O€ €va  JIaPOPOTIOINKEVO  XAPTOPUAGKIO
XPEWOTIKWY TITAWV O€ €UPW Kal OEUTEPEUOVTWG O€ AAAEG KIvNTEG agieg,
péoa  xpnuaTayopds, TPATTEQIKEG KATOBEOEIG KOl MEPIdIX H  PETOXEG
Opyaviopwv Zuhhoyikwv Etrevduoewy og Kivntég Agieg (OZEKA) i dAAwv
1003UVOPWY OPYOVIOMWY CUAAOYIKWY €TTEVOUOEWY, Katd TNV évvola Tou
apBpou 59 trap. 1(¢) Tou Nopou. MocoaTd péxpl déka ToIg ekatd (10%) Tou
kaBapou evepynTikoU Tou ApoiBaiou Kepahaiou ptropei va emmevoueTal O€
yeToxég. To Apoifaio KegdAaio dUvatal, €Tmiong vo KaATéXeEl PEUOTA
SiaBéaipa.

Ma Tnv uloTToinon Tou okoTToU Tou, To Apoiaio Ke@dAaio Tevdiel Kupiwg
o€ opoAoya avegapTATWG TMOTOANTITIKAG dlaBdBuIoNg O EUpW, TTOU £XOUV
ekd0Bei amd etaipieg f/kal amd kpdTn Tou OOZA (cupTrepIAapBavopévwy
EFEA — treasury bills) f/kai dnudoioug Siebveig opyaviopoug, OTOUG
OTT0IOUG GUMHETEXOUV Eva 1) TTEPICCOTEPA KPATN — PEAN Tou OOZA Kal Ta
omroia  dlampaypaTelovial O€  OPYOVWUEVEG aYyopég, KabBwg Kal o€
yeTaTpéWipa opdAoya. To ApoiBaio Kepdhalo Ba peuoTotroinBei TTARpWG
£wg Tnv 31.12.2029. Qg €k TOUTOU, KATA TNV €vapgn TwV £TEVOUCEWY TOU
ApoiBaiou Kegahaiou, n péon AnktéTNTa TOU XOpTOQUAGKioU Tou Ba eival
TIEPITIOU  avrioTolxn ME Tnv kaBopioBeioa OSidpkeia Tou ApoiBaiou
Kepahaiou. H emevdutiky oTpatnyiky Tou Apoifaiou  KegaAaiou
TrepIAapBavel Kupiwg ayopd Kal IaKPETNON TwV OHOASGYWV PE OKOTIO ThV
aTTOTTANPWHA TOug aTn AREN.

*H emevourikn moAimikn Abnke amd 1o Eyypagpo Baoikwv mAnpogopiwv
emevouTwy (KID).
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Baowkég MAnpodopieg
Karnyopia apoifaiou kegaAaiou OMOAOTIIAKO
Nopiopa EUR
Kwdikog ISIN GRF000455003
To apoiBaio kepaAaio dev
Aciktng Avagopdg aKOAOUBEi GUyKeKPINEVO OEiKTN

AloxeipioTpia ETaipia

3K Investment Partners

Karnyopia pepidiou

E (I81bteg MeAdTeg)

‘Evaptn Evepyotroinong

Kartnyopiag Mepidiou 18/09/2023 10,00 €
AR&n ApoiBaiou KepaAaiou 10/10/2029

Kabaprj Tiur Mepidiou 30/06/2025 10,92 €
ZuvoAik6 Evepyntiké A/K (EK.) 30/06/2025 13,24 €
Amodoon otn Angn (%) 3,58
AiGdpkeia 3,57
Npaktikég MAnpodopicg

Apoifn Aloxeipiong 0,90%
ApoIBr) ©gpaToQUAAKG 0,10%
MpouRBeia ZuppeToxng 0,20%
MpounBeia E§ayopdg 1,50%
Katavoun Xaptopulakiou

KpaTiké OudAoya = 35,66%
Etaipiké OpdAoya —-— W
XpnuaTiké AlaBéoiua ! W
ATIQITACEIG - YTTOXPEWOEIG ! -0,24%
rewypadiki Katavour) Xaptodpulakiouv

GR S 51,29%
RO — 15,56%
DE ™ 6,97%
GB - 6,02%
CcYy ] 4,79%
IT ] 4,58%
FR ] 4,12%
CH ] 3,48%
us ] 3,20%
10 MeyaAUtepeg O£oELg

GGB 3,875% 12/03/2029 20,10%
ROMANI 6,625% 27/09/2029 15,56%
TPEIR 6,75% 05/12/29 9,27%
ALPHA 6,875% 27/06/29 8,35%
PPCGA 3,375% 31/07/28 5,02%
BOCYCY 7,375% 25/07/28 4,79%
MONTE 10,50% 23/07/29 4,58%
SOCGEN 4,75% 28/09/29 4,12%
I1ILN 4,875% 14/06/2029 3,61%
VW 4,625% 25/03/2029 3,62%

To TTapdv atroTeAel dIaPNUICTIKA avakoivwon. AvaTpégTe OTO EVNUEPWTIKO SEATIO KOl OTO £yypa®o BaACIKWY TTANPOPOPIWY TOU apolBaiou Kepaiaiou
TIPIV TIPOBEITE € OTIOINDNTIOTE OPIOTIKN ETTEVOUTIKY atrépaar.

AnAwon Atrotroinong Eueivng

BA. atrotroinon EuBivng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoupeveg amrod6oeig dev TPORAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG
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O1 CWPEUTIKEG ATTODOOEIG £XOUV ONUEID AVAPOPAG TO TEAOG TOU TTAEOV TTPOGPATOU HFvAL.

2uvoTtTikog AgikTng Kivoivou (ZAK)

AEIKTNG KivGUvou

XounhdTepog KivBuvog Ywnhotepog KivBuvog

O ZuvotTik6g Agiktng Kivduvou (2AK) Baciletal otnv Trapadoxr 6T Ba dIaKpaTHOETE
TO TPOIGV yia 6 £1n. O TrpaypaTikdg KivOuvog UTTOPEl Vo TTAPOUCIAoEl ONUAVTIKA
SlakUpavon o€ TIEPITITWON TIOU PEUCTOTIOINCETE OF TTPWIPO OTASIO Kal PTTOPEl va
€10TTPAEETE AlydTEPQ.

O Zuvotmikdg Aeiktng Kivduvou eival évag odnydg wg TTpdg 1o eTTiTedo KIvdUVOU o€
alykpion pe GAAa Tpoibvra. Acixvel 600 OV eival va EXETE OTTWAEI XPNHATWY
egaitiag TG SlakUpavong Twv ayopwv f di16T dev €igaoTe of BEoen va oag
TANPWOOUE.

‘Exoupe katard&el autd 1o TPOIGV wg 2 amd 7, To oTroio gival N XaunAn katnyopia
KIVOUVOU OIOTI €TTevdUel KUpPiwg OE XPEWOTIKOUG TITAOUG, oI oTroiol duvavral va
TTapouaidoouV Siakupavoelg. Autd BaBuoloyei Tig TBavVEG gnpieg atmod TIG HEAAOVTIKEG
£mMOOOEIG OF ETTITIEDD «XAUNAG» Kal KOKEG OUVOAKEG TNG ayopdg «eival TTOAU ammiBavo
vo» €XOUV QVTIKTUTTIO OTNV IKQvOTNTA Jag VO 600G TTANPWOOUPE. To TTpoidv autd dev
TrepIAapBavel TTpooTacia ammé T PeEAAOVTIKY) oTrédoon TnG ayopdg, €TOopévwg Ba
ptopoUoare va XAoete €va pépog R OAOKANnpn tnv emévduon oag. Kivduvor trou
EVOEXETAI VO OXETICOVTOI OUCIWOWG HE TO TTPOIGV Kai ol oTroiol dev TrepIAapBAavovTal
OTOV OUVOTITIKG OeikTn KIvdUvVou gival o1 akéAouBor: Kivduvog PeuoTétnTag o otroiog
ep@avieTal OTaV pIa OUYKEKPIPEVN €mévduon eival SUOKOAO va  peucToTroiNdEi
Snuioupywvrag £1o1 mMBavA duokoAia oTnv peucToTroinon Twv HePISiwy oag. Kivduvog
AvrioupBoAAOpEVOU O KiVOUVOG va PNV eKTTANPwOEl OpaAd o SIaKAVOVIOUOS TwV
ouvaAAaywv OTTwg n pn KataBoArn xpnudtwy A n éykupn Tapddoon TiTAwv atd Tov
avrioupBaAAdpevo.  Aeitoupyikdg Kivduvog o Kivduvog o OTroiog  OXeTigeTal e
evOEXOUEVEG DUOAEITOUPYIEG TWV BIAdIKACIWY KAl TWV CUCTNHATWY TG ETaIpiag.
Kivduvog emiTokiwy gival o Kivduvog Twv ayopwyVv OHOASYwYV Kal XPANATOG aTié TIG
HeTABOAEG TG KAPTTUANG TWV ETTITOKIWY

Mo TePIoodTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO aVOTPESTE OTO
EvnuepwTiké AeAtio, To otroio eival Siabéoiuo otn dielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHFOYMENEZ AMOAOZEIZ AEN AIAZOAAIZOYN TIZ MEAAONTIKEZ
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To Trapdv £VIUTIO OTTOTEAET SIAPNMICTIKI AVAKOiVWOTN EVNUEPWTIKOU TTEPIEXOMUEVOU, N OTToia CUVTAooeTal atrd TNV eTaipia «3K Investment Partners»
(«ETaipia») atmokAEIOTIKA Kal HOVO yia TTANPOQOPIaKOUG OKOTTOUG Kal TTapoxH YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKA PE TNV idIa, Ta TTPoidvTa
Kal TIG UTTNPEaTieg TTou TTapéxel. O1 TTEPIAAUBAVOPEVEG OE aUTO TTANPOPOPIES 1) ATTOYEIG ATTEUBUVOVTAI O€ UPICTAUEVOUG i SuvnTIKOUG TIEAGTEG KaTd
YEVIKO TPOTIO, XWPIG va £Xouv AGBEl UTTOWN TIG £EOTOPIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvardTnTa, To emiTedo
QAVOXIG OTOV KiVOUVO, TNV EUTIEIPIC KAl TN YVWON TWV TOAVWYV TIAPAANTITWV TOU TTapdVTog Kal, WG €K ToUTou, SV ouVIOTOUV Kal dev TIPETTEN va
ekAapBavovTal, EUBEWG 1 EPPECWG, WG TIPOTAON i TIPOTPOPA yIa TN JIEVEPYEIQ GUVOAAQYWYV OE XPNUATOTIIOTWTIKA péoa i vopiopara oUTe wg
ouoTtaon | UPBOUAY yia TN AfYn ETTEVOUTIKWY ATTOQPACEWY OXETIKA e auTd. To Trapdv éviutio Sev ammoTeAei oUpBaon 1 oTToloudrTToTE €idoUg
Séopeuaon, oUTe GUVIOTA eVNUEPWTIKO DeATIO. To TTAPOV dev CUMIOTA €PEUVA OTOV TOPED TWV ETTEVOUCEWY KaI, CUVETTWG, OEV KATapTioBNKe oUNWvVa
HE TIG aTTAITACEIG TOU VOUOU TTOU QTTOOKOTIOUV OTn SIac@pAlion TnG avegapTnaoiag TN £PEUVOG OTOV TOUEX TWY ETTEVOUCEWV.

Me Tnv em@UAagn avtiBeTng dAwong, 6Aeg ol TTapaTIBEPEVEG OTO TTAPOV ATTOWEIG, SNAWGTEIG Kal TTANpoopieg aviikouv oTnyv ETaipia, n otroia €xel
A&Ber adeia Aeitoupyiag kai emoTrTeleTan amd Tnv Emrtpot KepaAaiayopds, Kkai pmmopolv avd Trdoa oTiypr) va TpoTroTroinBouv, o€ TEPITITWon
HETORBOANG Twv ouvBnkwv NG ayopds. OI TrapexOUEVEG TTANPOPOpieg BEV EMITPETIETAI VA QVTIYPAQOVTAI, avaTTapayovral, TpoTroTroloUvTal f
diavépovral, Xwpig TNV TTponyoUuuevn €yypaen £ykpion Tng Etaipiag.

Karémiv Toutwy, 0 ARTITNG TNG TTapoUcag TTANpo@opnang ogeilel va Tpoxwpnioel oe SIKR Tou £peuva, avaAuon Kal eRERaiwon Twv TTANPOPOPIWYV
KOl OTOIXEIWV TTOU TTEPIEXOVIAl OTO TTOPOV £VIUTIO Kal va avadnTioel avedpTnTEG VOMIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG OCUHBOUALG aTmd
€TTayYEAUOTIEG, TTPIV TIPOXWPAOEI OTN AYN TNG ETTEVOUTIKAG TOU aTTOQACNG.

O1 erevduoeig ouvetTdyovTal Kivaivoug. H apxiki agia Tng emmévduong Kai n arédoaor| Tng Eival SuvaTo va onpeiwvouy avodo f TTwaon,
ME evdeXOuEVN aTTWALIQ TOU £TTEVSESUNEVOU KEPaAaiou.

E18iké wg 1mpog Toug OZEKA, o1 eviIapepOpeVOl ETTEVOUTEG KaAoUVTal, TIPIV TN AN OTTOI0OBATIOTE £TTEVOUTIKAG ATTOQATNG, VO QVOTPEXOUV Kal VO
diapadouv TPooekTIKG TIG Baaikég MAnpogopieg yia Toug ETrevduTég Kal To evnuepwTikG deATio Twv OZEKA kai va otabpifouv, pe Tn Boribeia kai
OUMBOUAY| €EEIBIKEUPEVWYV ETTAYYEAUOTIWV CUMBOUAWY, TNV KATaAANAGTNTA KABE £TTEVOUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH EVOEXETAI VA
éxel. To éviumro Twv Baoikwv MAnpogopiwv yia Toug ETevduTtég, To evnuEpWTIKO SeATio Kal o1 TeAeuTaieg ekBéoeig Twv OZEKA tou n
Etaipia Siaxeipiferal Siari@evral otnv eEAANVIKA YAWOOQ, XWwpig Xpiéwon, oTnv £5pa Tng ETaipiag kai oTnv 10Too€Aida Tng www.3kip.gr.

To apoifaio KEPAAaIO TTOU SlapnuieTal OTO TTAPOV APOPd TNV ATTOKTNOTN HEPISIWY OTO apoIBaio KEPAAQIO Kal OXl O€ OUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG UETOXEG eTaipiag A opdAoya, BIOTI auTd €ival POVO TA UTTOKEIMEVA OTOIXEIO TOU €VEPYNTIKOU TTOU AVAKOUV OTO
apoifaio KepAaAaio.

MNa mAnpogopieg oTnv eAANVIKr) yAwooa avagopikd pe Tn diadikacia UTTOBOARG TTapaTmévou 1 KarayyeAiag amd eTmevduTtéG i UTTOWAPIOUG
€TEVOUTEG, KOBWG Kal TNV duvardtnta TTpoo@uyrg otov «EAANVIKG Xpnuarooikovopikd MeooAaBnti-AoTikry Mn Kepdookotikr) Etaipeia
EvaAAakTikrg ETriAuong Alagopwvy, ptropeite va avatpégete otov alvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOpeVeg e To TTApdV EviuTio TTANpogopieg dev ouvodelovral atrd Kapia eyyunon, €ite pnTr €ite éppeca dSnAwpévn. O OZEKA dev £xouv
E£YYUNUEVN aréd00n Kal o1 TTPOoNYOoUHEVES atrodooelg dev Siac@aAifouv Tux6v HEAAOVTIKEG. Me SEBOUEVOUG TOUG OIKOVONIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, Sev ptropei va utrdpéel kapia SiapeBaiwon 61 or OZEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Aiaxeipiotpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AicbBuvon: Kapveddou 25-29, 106 75, A6riva - .E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
O@cparopuAakag: TPAMEZA MEIPAIQE - Apepikiig 4, ABrva - ETTotrretouca Apxr: EMITPOMH KEGAAAIATOPAS

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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AAlgpa To AA@a eival éva emTTAéOV TTO000TO aTTédooNG €vOg apoifaiou KepaAaiou, HEow TNG EVEPYAG SIOXEIPIONG, TTOU €ival AVWTEPO Kal
Eemepva TNV amrodoaon Tou SeiKTn avagopds. e TEPITITWON BeTIKOU GAQa, To apoifaio keaAalo aTTédwoe KAAUTEPT aTTd TOV JEIKTN AVAPOPAS.
ApoiBaio kepdAaio: 'ApoiBaio KepdAaio' eival 0 GpOg TTOU XPNOIUOTTOIEITAI GUXVA YIO TOV OPYAVIOHO GUAAOYIKWYV ETTEVOUCEWY.

Aglohoynoeig Morningstar: H Morningstar givai avegdptntog TTépoxog aTov Topéa TNG €peuvag emevduoewy. H agloAdynon Tng Morningstar
OUVIOTA pIa TTOOOTIK OTTOTiPNON TNG TTAAaIOTEPNG aTTddoOoNG VOGS apoifaiou kepaAaiou. AauBdavel uTTOWnN TOoug KIVOUVOUG TTOU OXETIOVTal PE
£va agolfaio kepdaAalo Kai TIg apoIBEG TIG OTToIEG XPEWVEL TO eV Adyw apoiBaio kepdAaio. H agloAdynon dev AauBavel utrown TuxX6v ToloTIKoUg
Tapdyovieg Kai utrohoyideTal Baoel evog (paBnuartikou) TUTTou. Ta apoifaia KEQAAQIO KATNYOPIOTIOIOUVTAI KAl CUYKPIVOVTal HE TTapopola
apoiBaia kepdAaia, pe Baon T Babuoloyia Toug. XTn cuvéxela, BaBuoloyolvral pe 1 éwg 5 aoTépia. e kGBe karnyopia, To TPWwTo 10%
AopBadver 5 aoTépia, To £TTOPEVO 22,5% AapBavel 4 aoTépia, To emopevo 35% AapBavel 3 aoTépia, To eTOPEVO 22,5% AapBdvel 2 aoTépia Kal TO
Teheutaio 10% AapPaver 1 aotépl. H BaBuoAoyia umoloyiletar oe pnvigia Bdaon, AapBdavovrag umdywn Tnv TToAaidTEPN aTmddoon yia Tig
TEPIGdoUG 3, 5 kal 10 €TWV, evw) dev AapBavovral uTTéyn ol HEAAOVTIKEG ayopEG iy N WEAAOVTIKN atrédoar.

Agiohéynon Morningstar 3 eTwv: H (Trogotikr) agioAéynon 1mou utroAoyideTal og SIGOTNPA TPIWV ETWY, AauBAavovTag uTTéyn TIG TTAAQIOTEPEG
aATTOdGOEIG KAl TIG DIOKUHAVOEIG TIHWV.

Agilohoynon Morningstar 5 ettv: H (TrogoTikr) agloAéynon 1mou utroAoyidetal o€ SIGOTNHA TTEVTE £TWYV, AauBAavovTag uTroyn TG TIOAXIOTEPEG
aTrodOOEIG KAl TIG DIOKUUAVOEIG TIHWV.

ATrodoon: Agixvel To TTOCOOTO PETAROANG TG KABAPNG TIPAG Tou apoiBaiou KEPaAaiou evidg KaBopIouEVNG TrEPIGSOU.

Atrédoon otn Afgn gival n amoédoon emEVdUONG o€ opdAoYyo o€ TrEpITITwon diakpdTnong €wg Tn ARgn.

Brra: To Brita Seixvel Tn peTaBANTOTNTA £vOG apoifaiou kepahaiou oe alykpion We To JeikTn avagopds Toug: Eival éva pétpo euaiobnaoiog
TWV PETABOAWYV TNG KABAPAG TIHAG Tou apoIBaiou KEPAAQioU GUYKPITIKG e TO OEIKTN avapopds Tou Kal €TTioNg, deiXVEl TO CUOTNHATIKG KivOuvo
Tou apolBaiou KeQaAaiou o GUYKPION UE TNV ayopd GTnv OTToia dpacTnPIOTTOIETA.

Acgiktng avogopdg: MpoKeTal yia TPOKABOPITUEVO, QVTIKEIMEVIKO WETPO TIPOG TO OTIOIO GUYKPIVOVTOI Ol OTTOSO0EIG €VOG ETTEVOUTIKOU
KEPaAQiou.

Acgiktng kivduvou kol amodoong: MpokeTal yia Tov oUvBeTo Beiktn KIvdUvou kai amoédoong (SRRI). Karadeikviel Tn Babuohoyia Tou
KOvVOVIOTIKOU KIVOUVOU VoG €TTIPEPOUG apoifaiou kepaAaiou o€ KAipaka amd 1o 1 (XapnAdTepog Kivduvog, ouvriBwg xapnAoTtepn ammddoon)
£wg To 7 (UYnAGTEPOG KiVOUVOG, ouVhBwG uwnAdTEPN atrddoon). O uttoAoyIopdG yivetal ue BAon Tn YETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
KEPaAQiou, ETTOPEVWS AQUBAVEl UTTOWN TN PETABOAR TWV TIHWV dIATTpaypATEUCNG 0TV ayopd.

Aciktng TMAnpogopiwv (Information ratio): petpd Tnv umepBaAlouca ammédoon piag emEvdUong (Tr.X. evég apolifaiou kepalaiou) ot
aUykpion We OeiKTN avapopdg, o€ oxEan We TN PETARANTOTNTA TNG TTPOTBETNG aTrOdO0oNG. AVTITIPOOWTTEVEI TO TIPOOBETO TTOOO ATIOSO0NG TTOU
AapBavel évag eTeVOUTAG avda povada augnang Tou Kivduvou. Oco uynAdTepog o deikTng TTAnpoopiwy (information ratio), T6go uwnAdTEPO TO
TT0000T ATTOS00NG TTOU EMTEUXONKE ava Hovada KivdUvou.

Aidpkeia: METpo yia TNV euaiobnaoia Twv TINWY TwV OHOASYWV OTIG PETABOAEG Twv emTOKiWY. O00 PeYaAUTEPO Eival TO EVATTOPEIVAV PEGO
d1doTnua Twv ogoAdywv oTo apolfaio ke@aAaio (UeyaAuTepn dIGPKEIR), TOOO TIEPICTOTEPO Ol TIUEG TOUG Eival EUaioBNTEG OTIG PETABOAEG TwV
emTokiwv. OTav augdvovral Ta emMTOKIQ, Of TIHEG TWV OPOAGYWYV Ba PEILIVOVTAI KAl TO AVTIGTPOPO.

Ethoia apoifn diaysipiong: H apoifr diaxeipiong eivai 1o €TA0I0 £§000 eKTTEPPACUEVO O€ TT0000TS. AUTH N apolBn TrepiAapBaveral Kar Adn
uTroAoyioBei otnv KaBapr} Tipf Tou apolBaiou KepaAlaiou. ATroteAei apoifry TNG diaxeipioTpiag eTaipgiag TANPWUA yia Tn dlaxeipion Tou
apoiaiou KepaAaiou.

KaBapn Agia Evepynrikol (KAE): H kaBapr agia 1) kai kaBapn Tipr (evepynTikoU (KAE) gival n Tipr evog emuépoug apoifaiou kepaAaiou. H
KAE umroAoyigetal rpoaBétovrag Tig agieg GAwV TwV TTPOoIGVIWY OTa OTToia TTEVOUCE TO GpOIBaIo KEPAAQIO Kal DIAIPWVTAG AUTS TO TTOCGS TTPOG
ToV aplBuéd Twv HepPIdiwv ae KUKAogopia.

Kartnyopia apoifaiou kegalaiou: Katadeikviel Tnv katnyopia Tou apolBaiou kepaAaiou: petoxikd apoiBaio kepdAaio, apoifaio KepdAaio
OopOASYwYV, apoiBaio KeAAalo TNG xpnuarayopds, dopnpévo apoiBaio kepaAaio (ue K&TTola pop@n TTpooTaciag kegahaiou), apoiBaio KepaAaio
SI0pOPWYV TTEPIOUCIAKWV OTOIXEIWV | MIKTO apolBaio KepdAalo.

Méon moToAnTrmikn agioAdynon: H Méon motoAnmTikA agioAdynon Tou auoiBaiou kepaAaiou BacieTal oTn PEoN TICTOANTITIKA agloAdynon
TWV CUCTATIKWY TOU OTOIXEIWV. Ma Tov uTtoAoyiopd Tng oUVBETNG/péong agloAdynong o€ emiTIEdO PECOU, XPNOIUOTIOIOUVTAI Ol O§IOAOYNOEIG
Twv Moody, Fitch ka1 S&P. H ouvBetn agioAdynon utroAoyileTal wg o Eoog 6pog pe Baon Tn diaBecIPdTNTA TWV AIOAOYAOEWY TIOTOANTITIKAG
IKavoTNTaG. H aUuvBeTn agloAdynon utroAoyideTal yia TiTAoug oTaBepou e1008AKaTOG. H ToTwTIKA diafdBuion toikiAAel ammé uwnAn (AAA' éwg
'AA") ot peoaia (‘A' éwg 'BBB') kai xapnAn ('BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBzeia egayopdg: MpdKerTal yia apolfr TTOU XPEWVETAI EQATTAE OTaV BEAETE VO ATTOXWPOETE ATIO TO ETTEVOUTIKO KEPAAQIO.

MpopnBsia cuppeToxng (PEY.): MPOKEITAI yIa TTPOUABEINTIOU XPEWVETAI EPATTAL VIO TOUG ayopaoTEG EVOG ETTEVOUTIKOU KepaAaiou. ZuviBwg
EKPPAZETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

JuvoAikn agioAéynon Morningstar: H ZuvoAikr a§loAéynon Morningstar €ival o oTaBpiopévog PEcog 6pog ave§apTnTwy agloAoyHoEwy TTou
Sievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO ke@alaiou (ckart.): Ta TrepIOUCIAKA OTOIXEIQ UTTO TN Slaxeipion OAwv Twv KATNyopiwy PePISiwV £vog apolfaiou
KeQaAaiou.

ZgdApa AtrotiTrwong: H Tumkf amékAion Tng dlagopdg avapsoa oTnv ammédoon evog apolfaiou kepalaiou kal Tou deiKTn avagopdg Tou o€
KaBopIgPévo XPovikG dldaTnua (Tr.X. 1 €70G, 3 £€Tn KATT).

Tpéyouoeg emBapivosig: To oUVOAO TwV ETACIWY ETTAVAAUBAVOUEVWY £E60WV yia £éva apoIBaio KEPAAQIO EKTTEPPATHEVO WG TTOCOOTO ETTI
TOU €veEPYNTIKOU TOU. MepiAapBdavouv ouviiBwg Tnv apoiBn Siaxeipiong, TIg apoiBég dloiknong, Ta £60da dnUosCieuong K.ATT.

Tumik AmokAion: H Tummkh ommokAion dnAwvel Tnv mlavotnta SiokUpavong evog TTOCOO0TOU PECA O€ éva OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON CNUAVTIKAG TUTTIKAG atrdKAIong (= uwnAf peTaBANTOTNTA), TO EUPOG TWV TIIBAVWYV ATTOTEAETUATWY gival
MeyaAo.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ





