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(Adela ZUotaong tou apolaiou kedpalaiov: Artod. 478/28-08-2023 tng MNpoiotauévng tng AteBuvong opéwv tng E.K.)

EnevSutikn MoAttikn

EmevduTiké okotré Tou ApoiBaiou Kegpahaiou atroteAei n adgnon tng agiag
TWV ETTEVOUCEWV TOU, KUPIWG aTré €1068nua 600 Kal ot utrepatia, péow
TWV TOTTOBETACEWV KUPiwg Ot £€va  JIAQPOPOTIOINUEVO  XOPTOPUAGKIO
XPEWOTIKWV TITAWV OE €UPW Kal OEUTEPEUOVTWG O GAAEG KIVNTEG agieg,
yéoa ypnuatayopdg, TPATTEQIKEG KOTABEOEIG Kal PEPIDIO 1) WETOXES
Opyaviopwv ZuMoyikwv Etrevduoewyv oe Kivntég Agieg (OZEKA) i dAAwv
10000VOPWY OPYAVIGUWY GUAAOYIKWYV ETTEVOUOEWY, Kat@ Tnv €vvola TOu
apBpou 59 Trap. 1(g) Tou Nopou. MocooTd péxpr déka ToIg ekatd (10%) Tou
KaBapou evepynTikoUu Tou Apoifaiou KepaAaiou ptropei va emevoleTal o€
petoxég. To ApoiBaio KepdAaio Ouvaral, €Tong va KATEXEI PEUCTA
d1aBéaipa.

MNa TNV uAoTroinan Tou okotroU Tou, To ApoiBaio KepdAaio eevduel Kupiwg
o€ opOAoya aveEapTATWG TIOTOANTITIKAG dIaBABIoNG O€ Eupw, TTOU £XOUV
ekd00Bei atmd etaipieg f/kal ammé KPATN Tou OOZA (cupTrEpIAaBavopéVwY
EFEA - treasury bills) r/kai dnudaoioug digbveig opyaviopoug, OTOUG
OTT0IOUG CUPMETEXOUV éva i TTEPITOOTEPA KPATN — PEAN Tou OOZA kal Ta
otroia  dIOTTPayUaTEUOVTOI OE OPYOVWHEVEG QYOpEG, KABWG Kal o€
petatpéwipa opdAoya. To Apoifaio KepdAaio Ba peucTotroindei TTARpwG
£wg Tnv 31.12.2029. Qg ek TOUTOU, KATA TNV €vOPEN TWV ETTEVOUCEWV TOU
ApoiBaiou KepaAaiou, n péon AnktdTNTa TOU XOPTOQUAGKiOU Tou Ba eival
TEPITTOU  avTigTolXn Me Tnv  kaBopioBeioa didpkela Tou Apoifaiou
Kepahaiou. H emevdutiky  oTpatnyiki Tou Apoifaiou  KepaAaiou
TrepIAaPBAVEl KUPIWG ayopd Kal dIaKPAETNon TwV OJOAOYWVY PE OKOTTO TNV
aTroTTANPwWUN Toug oTn AfQgN.

*H emevouTikn oAimikry AfjpBnke amé 1o Eyypapo Baoikwv mAnpo@opiwv
emevouTtwv (KID).
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Baowkég MAnpodopieg
Kartnyopia apoifaiou kegaAaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikdg ISIN GRF000455003
To apoiBaio kepdhaio dev
Aeiktng Avagopdg aKOAOUBEI OUYKEKPIPEVO DEIKTN

AlayelpioTpia Etaipia

3K Investment Partners

Kartnyopia pepidiou

E (Id1tTeg MeAdTeg)

‘Evapgn Evepyotroinang

Kartnyopiag Mepidiou 18/09/2023 10,00 €
Agn ApoiBaiou KegaAaiou 10/10/2029

KaBapn TiuA Mepidiou 31/08/2026 10,76 €
>uvoAiké Evepyntiké A/K (Ek.) 31/08/2026 12,32 €
Yield to Worst (%) 3,55
Aidpkeia 2,12
Npaktikég MAnpodopieg

ApoIBr Alaxeipiong 0,90%
ApoIBr) OeuaToPUAAKAG 0,10%
MpounRBeia ZuppeToXng 0,20%
MpopnBeia E¢ayopdg 1,50%
Katavoun XaptodpuAakiou

Etaipikd Opdhoya f— 65,90%
Kpatikd Oudhoya - 33,65%
Xpnuatikd AlaBécipa [ 0,58%
ATIQITACEIG - YTTOXPEWOEIG ! -0,13%
rewypadkn Katavou Xaptopulakiov

GR — 48,85%
RO — 16,81%
DE - 7,33%
GB ™ 6,33%
cYy = 4,64%
IT = 4,33%
FR ™ 4,32%
CH ] 3,57%
us [ ] 3,37%
10 MeyaAUtepeg O£oELg

GGB 3,875% 12/03/2029 16,84%
PPCGA 3,375% 31/07/28 5,33%
EUROB 10,00% 06/12/32 3,73%
ALPHA 6,875% 27/06/29 8,68%
ROMANI 6,625% 27/09/2029 16,81%
UBS 7,75% 01/03/29 3,57%
DB 5% 05/09/30 3,52%
MONTE 10,50% 23/07/29 4,33%
SOCGEN 4,75% 28/09/29 4,32%
GM 4,30% 15/02/2029 3,37%

To Tmapoév atroTeAei dIaPnuICTIKA avakoivwar. AvaTpEETeE 0TO evNUEPWTIKG OEATIO KAl GTO £yypa®o BAcIKWV TTANPOPOPIWY Tou apoIBaiou Ke@aAaiou
TIPIV TTPOREITE € OTTOIAdATIOTE OPICTIKA ETTEVOUTIKE ATIO(AOT).

AnAwon Atrotroinong EuBuvng

BA. amomroinon EuBuvng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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O1 rponyoUpeveg amrodoaelg dev TTPOBAETTOUV TIG MEAAOVTIKEG ATTOBOOEIG

Etrjoleq Atod6oelg (%)

Z INVESTMENT
PARTNERS

MpodiA Kivsvvou
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O1 CWPEUTIKEG ATTOBATEIG £XOUV TNUEI0 AVaPOPAg TO TEAOG TOU TTAEOV TTPGCPATOU Priva.

MwotoAnntikr A§LoAdynon OpoAdywv

A+ 6,11%
A- 7,84%
BB 5,33%
BB+ 9,72%
BBB 20,21%
BBB- 26,49%
Not Rated 23,85%

TuvoTrTiikég Agiktng Kivduvou (ZAK)

AFIKTNC KivGUvou

XounAorTepog Kiviuvog wnhoTepog Kiviuvog

O Zuvotmikdg Aciktng Kivduvou (ZAK) BaaiCetal otnv Trapadoxn 61 6a SIakpaTATETE TO
Tpoidv yia 6 €tn. O TpaydaTIKGG KivOuvog MTTOPEi Vo TTAPOUCIGoEl ONUAVTIKY
diakUpavon o€ TIEPITITWAON TIOU PEUCTOTIOINCETE OE TIPWIPO OTAdIO Kal PTTOPEi va
EI0TTPACETE AIYOTEPQ.

O Zuvorikég Aciktng Kivduvou gival évag odnydg wg Tpog 1o emiredo KivdUvou o€
auykpion pe GAa TTpoidvTa. Acixvel TTéo0 TBavo eival va EXETE ATTWAEIN XPNPATWY
egaitiag NG dlokUpavong Twv ayopwv R dI6TI Oev eipacte ot Béoen va oag
TTANPWOOUHE.

‘Exoupe karartégel auté To TTPoidv wg 2 amd 7, To OToio ival n xaunAr karnyopia
KIvOUvou JI0TI eTTevdUEl KUpiwg O€ XPEwOTIKOUG TiTAoug, oI otroiol dUvavtal va
TIAPOUCIAoOUV JIOKUPAVOEIG. AuTd Babpoloyei Tig TBavEG {nyieg atmd TIG HEANOVTIKEG
emMOO0EIG OE ETTTEDO «XAUNAOY» Kal KAKEG OUVBNKEG TNG ayopdg «eival TToAU aTriBavo
Vo €XOUV QVTIKTUTTIO OTNV IKAvOTNTA pag va 0ag TTANPWOOUPE. To TTpoidv autd dev
TrepiAapBavel TpooTacia amd TN peAAovTIKA amddoon TG ayopdg, emopévwg Ba
pTmopoloate va XAoete éva PEPOG 1} OAOKANPn Tnv emévduon oag. Kivduvor tou
eVOEXETAI VO OXETICOVTAI OUCIWAWG ME TO TTPOIGV Kal ol oTroiol dev TrepIAauBavovTal
agTov OUVOTITIKG JeikTn KIvVOUvou eival o1 akdAouBor: Kiviuvog PeuoTétnTag o otroiog
ep@avietal OTavV IO OUYKEKPINEVN €TTéVOUON eival OUOKOAO va peucToTToINOEi
SnuioupywvTtag €101 MBavr) SuoKoAia oTnV peucToTroinan Twv PePIdiwy oag. Kivduvog
AvTioupBaAAOpEVOU O KIVOUVOG VO UNV EKTTANPwOE OpaAd O SIOKAVOVIOUOG TwV
ouvaAAaywv OTTwG N PN KATaBoAr XpnuATwy i n €ykupn Trapddoon TiTAwv atmd Tov
avTioupBaMopevo. Aeiroupyikdg Kivduvog o kivduvog o oTroiog OXeTi(eTal  pE
evOexOpeveg OUOAeIToupyieg Twv OIOOIKACIWY KAl TWV OCUCTNPETWY TNG ETAIPIAG.
Kivduvog emmokiwv €ival 0 Kivduvog Twv ayopwyv OUOASYwV Kal XPAHOTOG OTié TIG
HETABOAEG TNG KAUTTUANG TWV ETTITOKIWY

Mo TTEPIoOOTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VA avaTpéSTe OTO
EvnuepwTikd AgATio, TO oTT0i0 €ival diaBéoiyo otn dietBuvon www.3kip.gr.

Ol O2EKA AEN EXOYN EI'l YHMENH AlIIOAO2H KAI OI 1 IPOHI OYMENE2 AIOAO2EI2 AEN AIA2ZPANIZOYN 112 MEANAON TIKE2
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Anonoinon EuBivng

To Tapdv €vTuTtio atoTeAEi SIAPNUICTIKA avaKoivwon EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToia ouvTaaaeTal até Ty eTaipia «3K Investment Partners»
(«ETaipia») atmokA€IoTIKA Kal HOVO yia TTANPOPOPIaKOUG OKOTTOUG Kal TTOPOXT| YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKA PE TNV idia, Ta TTPoidvTa
Kal TIG uTtnpeaieg TTou Tapéxel. O1 TepIAapBavopeveg oe auTd TTANPOPOPIES 1) ATTOWEIG ATTEUBUVOVTAI OE UPIOTAPEVOUG I SUVNTIKOUG TTEAGTEG KOTG
YEVIKO TPOTIO, XWwpPiG va £xouv AGBel UTTOWN TIG ESATOMIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvaTtétnTa, TO €TMITESO
QavoxNG OTOV KivOUVO, TNV EUTTEIpIa Kal TN yVWaon Twv Teavwy TTapaAnTITwV Tou TTapOvTog Kal, wg €K ToUTou, dev OuVIOTOUV Kal Sev TIPETTEN va
ekAapBavovtal, eUBEWS 1 EPPEoWS, WG TTPOTACN 1 TIPOCPOPA yia Tn SIEVEPYEID TUVOAAQYWY O€ XPNUATOTTIIOTWTIKA Wéoa ) vopiopaTta oUTe wg
auoTaon i GUPBOUAR yia TN Afyn €TTEVOUTIKWY OTTOPEOEWY OXETIKG HE auTd. To Tapdv éviutro Oev atroTeAsi aUPBaCN i OTTOIOUBATIOTE €idOUG
Séopeuan, oUTE OUVIOTA EVNPEPWTIKO DeATIO. To TTapdV deV OUVIOTA €pEUVa OTOV TOPEX TWV ETTEVOUTEWV Kal, CUVETTWG, deV KATAPTIOONKE GUNPWVA
HE TIG OTTAITAOEIG TOU VOUOU TTOU ATTOOKOTIOUV 0Tn SIacg@daAion TnNG aveEapTnoiag TNG EPEUVOG OTOV TOUED TWV ETTEVOUCEWV.

Me v em@euUAagn avTiBeTng dAWONG, OAEG o1 TTapATIBEPEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANpogopieg aviikouv atnv Etaipia, n otroia £xel
Ad&Ber adeia Asitoupyiag kai emotrTeleTal ammé v Emrpomn KepaAaiayopdg, kai pmropolv avd mdoa oTiyur va TpoTrotroinBoulv, o€ TepiTTwon
HETABOARG Twv ouvlnkWwv Tng ayopdg. Or TTapeXOUEVEG TTANPOPOPIEG OEV ETITPETTETAI va avTlypd@ovTal, avaTrapdyovTal, TPOTIoTIolouvTal A
diavépovTal, Xwpig TNV TTponyouuevn £yypa@n £ykpian Tng Etaipiag.

Karémv 1o0Twy, 0 AfTITNG TG TTapoloag TTANPoPopnang OPeiAel va TTpoxwproel o€ JIKK Tou £€peuva, avaAuon kai emBeRaiwan Twv TTANPOPOPILV
KOI OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV £€VIUTIO KAl va avadnTrioel OaveEAPTNTEG VOMIKEG, (POPOAOYIKEG KOl ETTEVOUTIKEG OCUMBOUAEG aTTo
ETTAYYEAUATIEG, TTPIV TIPOXWPNOEI GTN AYN TG ETTEVOUTIKAG TOU aTTOPACNG.

01 erevdUoeIg ouveTTdyovTal KIvduvoug. H apxikni agia Tng emévduong kai n arédoaon Tng ival SuvaToé va onpeiwvouy avodo i rTwon,
ME evdeXOpEVN aTTWAEIQ TOU £TTEVOESUNEVOU KEPOAQioU.

Eidikd wg mpog Toug OZEKA, o1 evIa@epOUEVOl £TTEVOUTEG KaAoUvTal, TIPIV TN Afjyn OTTOIACdNATIOTE ETTEVOUTIKAG OTTOPACNG, VA AVATPEXOUV Kal VO
SiaBdadouv TTPooekTIKG TIG Baaoikég MAnpogopieg yia Toug ETrevuTég Kal To evnuepwTikO deAtio Twv OXEKA kai va aTtabpifouv, ye Tn BorBeia Kai
OUpBOUAR €geIdIKEUPEVWVY ETTAYYEAUATIWV CUPBOUAWY, TNV KATAAANAGTNTA KABE €TTEVOUONG Kal TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI Va
¢xel. To éviumo Twv Baoikwyv MAnpogopiwy yia Toug ETevduTég, To evnuepwTiké deATio Kal ol TeAeuTaieg ekBEoelig Twv OZEKA tou n
Eraipia Siaxeipideran diatiBevral otnv eEAANVIKA YAWooa, xwpig xpéwon, otnv é5pa Tng ETaipiag ka1 otnv iIcTooeAida tng www.3kip.gr.

To apoifaio kepdAaio TTou Sia@nuifeTal 0To TTAPOV APopd TNV aTIOKTNON HEPIdiWV OTO apoIBaio KEPAAQIO Kal OXI O€ OUYKEKPIUEVO UTTOKEIMEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG WETOXEG ETaIpiOG i opdAoya, dIOTI QuTd gival HOVO Ta UTTOKEIUEVO OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepdAaio.

Mo TAnpo@opieg aTnv EAANVIKH YAWCOoa ava@opikd pe Tn diadikacia uTToROANG TTapaATTOVOU I KatayyeAiag aTrd ETTEVOUTEG 1 UTTOWNPIOUG ETTEVOUTEG,
KaBWwg Kai TNV duvaTéTnTa TTPOCPUYNG 0ToV «EAANVIKG XpnuaTooikovopuiké MeooAapnti-AoTikh Mn KepSookoTrikr) Etaipeia EvaAiakTikig ETriAuong
Ala@opwvy», PTTOPEiTE Va avaTpégeTe oTov oUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexdpeveg Pe To TTapdv £vVTUTIo TIANPogopieg dev guvodeUovTal atrd Kapia eyyunon, eite pnTr €ite éupeca dnAwpévn. O OZEKA dev éxouv
gyyunuévn amédoon Kal o1 TTponyoUpeveg atrodooeig Sev Siao@alijouv TuXxov peAANovTikEG. Me Sed0UEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, dev pTropei va utrapéel kapia diapeBaiwaon 611 o OXEKA Ba TmTUX0UV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movomrpéowtrn A.E.A.A.K. — AietBuvon: Kapveadou 25-29, 106 75, A6rjva - M.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OctpartopUAakag: TPAMEZA MEIPAIQE - Apepiknig 4, ABva - Emomrtevouca Apxn: ENITPOMH KE®AAAIATOPAL

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TIPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Ahgpa To AA@a cival éva emTAéov TTOCOOTO OTTOd00NG £vOG apoiBaiou Kepahaiou, uéow TG evepyng BIaxXEIPIONG, TTOU Eival avWTEPO Kal
gemmepvd TV amddoan Tou SeiKTN avapopdg. Ze TEPITITWAON BETIKOU GAQa, To apoiBaio kepaAaio aédwae KaAUTEpa atrd Tov SeikTn avagopds.
ApoiBaio kepdAaio: 'ApoiBaio kepdAaio' eival o dpog TTou XPNCIPOTIOIEITAl CUXVA Yia TOV 0pyavIoUd CUAAOYIKWY ETTEVOUTEWY.

Agiohoynoeig Morningstar: H Morningstar givar ave§dptnTog méapoxog oTov Topéa TG épeuvag emmevduoewy. H agioAdynon tng Morningstar
OUVIOTA IO TIOOOTIKA OTTOTiMNGN TNG TTAAQIOTEPNG aTmddoong evog apoiaiou kepaAaiou. AauBdavel UTTOWN Toug KIVOUVOUG TTOU OXETICOvVTal PE
éva agoiBaio KeQAAaio Kal TIG ApOIBEG TIG OTTOIEG XPEWVEI TO £V AOyw apoiBaio kepdAaio. H agioAdynan Sev AapBavel utrdyn Tux6v TToIoTIKOUG
TTapAyovTeg Kal uttoAoyideTal Baoel evog (uabnuatikou) TUTTou. Ta apoifaia KeQAAaia KATnyopIoTToloUvTal Kal OUyKpivovTal Je Trapduola
apoiBaia kepdAaia, pe Baon Tn BaBuoAoyia Toug. ETn ocuvéxela, Babuoloyolvtal ye 1 €wg 5 aoTépia. Ze kKGBe katnyopia, 10 TpwTo 10%
AapBavel 5 aoTépia, To ETTOUEVO 22,5% AauBavel 4 aoTépia, To emOpevo 35% AauBavel 3 aoTépia, To emOpevo 22,5% AauBdvel 2 aoTépia Kal TO
TeAeutaio 10% AapBavel 1 aotépl. H BaBpoloyia utrohoyiletal o€ unviaia Baon, AapBdavovriag utrdyn Tnv TToAaiéTepn amédoon yia Tig
TepIGdoug 3, 5 kai 10 €TWV, evw dev AapBavovtal uTTdwn or HEAAOVTIKEG ayopég fi N MEAAOVTIKN atrédoan.

AgioAoynon Morningstar 3 eTwv: H (TTogoTikr}) agioAdynon TTou utroAoyifeTal oe DIGCTNUA TPIWV ETWY, AaUBAvVoVTAg UTTOWnN TIG TTAAQIOTEPES
aTTodO0EIG KAl TIG DIOKUPGVOEIG TIHWV.

AgloAoynon Morningstar 5 eTwv: H (TTogoTikr) agioAéynon TTou utroAoyifetal o€ SIGoTNUO TTEVTE ETWY, AauBAvVOVTAG UTTOWN TIG TTOAIOTEPES
aTrodA0EIG KAl TIG DIOKUPGVOEIG TIHWV.

Amrodoon: Agixvel 1o TToo00TO PETABOARG TNG KABAPNG TIUAG Tou apoiBaiou Kepaiaiou eviog kaBopiopévng TTEPIGdOU.

Amédoon ot AREn gival n amdédoon emévduong oe opoAoyo o€ TEPITTTwon SlakpdTnong £wg Tn AREn.

Brra: To BATa deixvel TN peTaBAnToTnTa €VOG apoiBaiou kepalaiou o€ oUykpion pe To SeikTn avagopdg Toug: Eivar éva pétpo euaiobnoiag Twv
HeTaBoAWY TNG KaBaprg TIUAG Tou apoiBaiou KepaAaiou CUYKPITIKA e TO DEiKTN avapopag Tou Kal £TTioNg, SEiXVEl TO UGTNHATIKG KivOuvo Tou
apoiBaiou kepahaiou og GUYKPION PE TNV AYOPd OTNV OTTOI0 SPACTNPIOTTOIEITA.

Agiktng avagopdg: Mpdkemal yia TTPOKABOPIoPEVO, QVTIKEIUEVIKO UETPO TIPOG TO OTIOI0 OUYKPIVOVTal Ol aTrodd0EIG €VOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivdovou kal amodoong: MNpokemar yia Tov oUvOeTo deiktn KivdUvou kal amddoong (SRRI). Katadeikvier n BabuoAoyia Tou
KOVOVIOTIKOU KIVOUVOU eVOG ETTIHEPOUG apoiBaiou kKe@alaiou o€ KAigaka atrd 1o 1 (xapnAdTePOG KivOuvog, ouvhRBwg XapnAdTepn amddoon) £wg
T0 7 (UwnAdTEPOG Kivduvog, auviBwg uwnAdTepn amddoon). O uttoAoyiopdg yivetal ye Baon Tn peTaBANTOTNTA TOU ETTIPEPOUG apoiBaiou
keQaAaiou, eTTopévwg AapBavel uTTOWN TN HETABOAR TWV TIHWYV dIATTPAYHATEUCNG OTNV ayopd.

Aciktng lNMAnpogopiwv (Information ratio): perpd TNV utrepBaAAouca amédoon piag emévduong (TT.X. evog apoifaiou kepaAaiou) og
ouUyKpIon pe JeikTn avapopds, o€ oxéon Pe TN METARANTOTNTA TNG TTPOCBETNG aTTOS00NG. AVTITTPOOWTTEUEI TO TIPGOBETO TTO0S ATIOS00NG TTOU
Aappavel évag emmevduTig avda govada augnong Tou kivduvou. Ooo uwnAdTepog o deikTng TTAnpogopiwv (information ratio), Téoo uwnAdTEPO TO
TT0000TO ATTO500NG TTOU ETTITEUXONKE avd povada KivoUvou.

Aidpkeia: MéTpo yia TNV €uaiobnaia Twv TIMWY Twv OPOAOYwV OTIG METABOAEG Twy emiTokiwy. Oco peyaAUTePO gival TO evatropgivav Yéco
dIGoTNUa Twv OJOASGYWV OTO apolIfaio KeQAAaio (HEYaAUTEPN BIGPKEIR), TOOO TTEPICOOTEPO Ol TIUEG TOUG Eival EURIOONTEG OTIG PETAROAEG TwV
emToKiwyv. OTav augdvovTtal Ta ETITOKIA, Ol TINEG TwV OJOASYwWV Ba JEIWVOVTAI KOl TO AVTIOTPORPO.

EtAoia apoifn diaysipiong: H apoir diaxeipiong eival 1o €010 €5050 ekTTE@PACUEVO a€ TToo0aTO. AuTr N apolfr) TrepiAapBaveTal kal Adn
utrohoyioBei oTnv kaBapr TIiU Tou apoiBaiou kepaAaiou. AToTeAei apoIBfy TNG SlaxeIpioTpIag eTaIpEiag TTANPwUN yia Tn dlaxeipion Tou
apoifaiou kepaAaiou.

KaBapn Agia Evepynrikol (KAE): H kaBapn aia fi kai kaBapr Tiun (evepynTikoU (KAE) gival n Tipr evog emipépoug agoifaiou kepaiaiou. H
KAE utroAoyigeTar TTpoofétovtag Tig agieg OAwv Twv TTPoidvTwy oTa oTToia eTTévOuce To auoifaio KeQAAalo kal dIAIPWVTAG auTé TO TTOCO TTPOG
TOV apIBuo Twv PEPIBiWY O€ KUKAopopia.

Karnyopia apoifaiou kepaAaiou: Katadeikviel TNV katnyopia Tou apoiBaiou kepalaiou: peToxiké apoifaio kepdAaio, apoifaio kepaAaio
opoASywv, apoifaio kepdAalio TG XpnHaTayopdg, Sounuévo apoiBaio kKeAaAaio (Ue KATTOIO HOP@PH TTpoaTadiag kepaAaiou), apoiBaio KepaAalo
dIaPOPWYV TTEPIOUCIAKWY OTOIXEIWY A HIKTO apoiBaio kepdaAaio.

Méon mioToAnTmikn agioAdynon: H Méan moToAnTrTikr agloAdynon Tou apoifaiou kepaAaiou Bacifetal aTn péon MOTOANTITIKY agioAdynon
TWV OUCTATIKWY TOu OToIXEIwV. Ma Tov uttohoyiopd Tng ouvOeTng/péong agioAdynong o€ emiTredo péoou, XPNOIUOTIOIOUVTAI OI agIOAOYHOEIG
Twv Moody, Fitch ka1 S&P. H oUvBetn agloAdynan utroAoyidetal wg o péoog 6pog pe BAan Tn SIaBecINOTNTA TwV AgIOAOYAOEWY TTIOTOANTITIKAG
kavotnTag. H ouvBetn agloAdynan utrohoyidetal yia TiTAoug oTaBepou eiI0odruarog. H moTwrtikr diaBdduion ToikiAAel atmé uywnAn (‘AAA' éwg
'AA") o€ peoaia (‘A' éwg 'BBB') kai xaunAn ('‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBzia egayopdg: MpoKeITal yio agoIfr TTOU XPEWVETAI EQATTAE OTAV BEAETE VO OTTOXWPIOETE ATTO TO ETTEVOUTIKG KEPAAQIO.

Mpopndeia cuppeToxng (péy.): MpoKeTal yia TTPOUABEIATTIOU XPEWVETAl EQATIAE VIO TOUG QYOPAOTEG EVOG ETTEVOUTIKOU KeQOAaiou. ZuvriBwg
EKPPACETAI WG TTOOOOTO OTO KEQAAQIO TTOU ETTEVOUETE.

FuvoAlikn agloAoynon Morningstar: H Zuvolik agloAdynon Morningstar gival o oTaBpiopévog HEoog 6pog avegapTnTwy agloAoyroewy TTou
dievepyei n eTaipeia Morningstar.

ZUVOMKO evepynTikG KegaAaiou (ekar.): Ta TTePIOUTIOKG OTOIXEIO UTTO TN JlaXEiPIon OAWV Twv KATNYOPIWV UEPIDIWV €vOg apoiBaiou
KepaAaiou.

ZedApa AmrotUTrwong: H TuTkA ammékAion Tng dia@opdg avapeoa otny amédoon evog agoifaiou kepaAaiou Kal Tou SeiKTn avapopdg Tou o€
KaBopIopEVO XPOVIKO DIGoTNUa (TT.X. 1 €T0G, 3 €T KATT).

Tpéxouvoeg emiapuvoeig: To oUvoAo Twv eTACIWY eTTavaAapBavopevwy e€68wV yia €va apoifaio KEQAAQIO EKTTEQPATHEVO WG TTOGOOTO ETTH
Tou gvepynTIkoU Tou. MepiAapBavouv ouvrBwg TNV apoifn diaxeipiong, TIg agoiBég dioiknong, Ta £§oda dnuoaieuong K.ATT.

Tumiky AmokAhion: H Tumkn amékhion dnAwvel Tnv mOaveTNTa SiakUPJaAvong evog TTOCOOTOU UECO OE €va OUYKEKPINEVO €UPOG OFE
OUYKEKPIPEVN TTEPIOSO. Z€ TTEPITITWAON CNUAVTIKAG TUTTIKAG atmdKAIoNg (= uwnAf PETaBANTOTNTA), TO EUPOG TWV TTIBAVWY ATTOTEAEOPATWY €ival
peyaAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TIPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



