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3K A/K Greek Value Metoxtko Ecwtepikou (0O)

(Adgla ZUoTaoNG Tou apolBaiou kedbalaiou: Antdd. 240/13.05.2015 tng Mpoictapévng tng AtevBuvong Qopéwv tng E.K.)
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Morningstar Ratings 30/09/2023
Mo TTepIoa6TEPEG TTANPOPOPIEG avaTPELTE 0TO AEgIKO

Entevbutikr MoAttikn

EtrevduTiké okotrd Tou apoifaiou Kepahaiou atroTeAEi n £TTITEUEN UTTEPASILIV HECW TNG
£TMEVOUONG KUPIWG OF WETOXIKOUG TITAOUG ETAIPIOV EIONYUEVWY OTO XPNUaTIoTAPIO
ABnvwyv (X.A)).

MNa v ulotroinon Tou okotToU Tou To apoIBaio KeQAAQio ETTeVOUEI TOUAGYXIOTOV
65% TOU €VEPYNTIKOU TOU OE PETOXEG TOU XPNUaTioTnpiou ABNVWYV. AEUTEPEUOVTWG,
SUvartal va eTTevOUEl HEPOG TOU EVEPYNTIKOU TOU OF HETOXEG ETQIPILIV TOU EGWTEPIKOU
EMBIKOVTAG TNV PEYIOTOTIONON TWV aTTodO0EWY Tou. AGvaTal ETTIONG va ETTEVOUEI O€
HIKPOTEPA TTOOOOTA Kal 0t  GAAeg KivnTéG agieg, HEoa  xpnuatayopdg, TiTAoug
oTaBePOU  €1I000NPATOG, TPATTEQIKEG KOTABECEIS Kal uepidia 1 peToxég Opyaviopwy
ZuMoyikwyv Emevoloewy oe Kivntég Agieg (OZEKA).

H amékmon f n egayopd Twv pepidiwv eival duvar KAEBe (epydoiun) nuépa
KQTOTTIV QITAPATOG TOU PEPISIOUXOU, OTNV avTiaTolxXn Tiur didBeong fi e§ayopdag, OTwg
autry  uttoAoyifeTal oUu@wva pe Tov Kavovioud Tou apolBaiou Kepaiaiou Kal
dnuooievetal oty IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) Ttou apoiBaiou ke@aiaiou eival o AgikTng
ZuvoAikng Amédoong Tou [levikoU Aeiktn  Xpnuatiotnpiou ABnvwyv. To auoiBaio
KePAAaIo aokei evepynTikry Siaxeipion évavti Tou deikTn avagopdg, dnAadn, n 3K
Investment Partners €xel Tn SIOKPITIKF) EUXEPEIQ WG TTPOG TNV ETTEVOUTIKA Slaxeipion Tou
apoiBaiou KePOAAiOU Kal KAt OUVETTEID N OUVBEOn TOU  XOPTOQUAGKIOU  Tou
atrokAivel a6 T olvBeon Tou deiktn avagopdg. O deikTng avagopdg Tou
apoiBaiou kKepaAaiou XPNOIMOTIOIEITAI POVO yia OKOTToUG OUYKPIONG Kal yid Tov
utrohoyiopd Tng HetaBAnTAg apoiBrig amédoong (“performace fee”). O BlaxelpIoTAG,
atmmd Tov OTroi0 TTaPEXETAl O WG Avw JEikTNG avagopdg eival eyyeypapuévog OTO
unTpwo Tou GpBpou 36 Tou Kavoviopol (EE)2016/1011.

H Siavopr) Tuxév kepdwyv AauBdvel xwpa, kard v kpion g 3K Investment
Partners iTe pe ETTAVETTEVOUON PEPIOPATOG PE €KBOON VEWV UEPISIWY €iTE PE KATAROAN
HepiopaTtog o€ YETPNTA.

*H emevourikny moAimikry Ajg6nke amé 1o Eyypapo Baoikwv mANPOQopIwLV ETEVOUTWY
(KIID).
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3K A/K Greek Value Oeopikiv ETrevduTiov
Agiktng Avagopdg

31/10/2023
Baokég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000136009
Kwdikdég Bloomberg 3KGVDI GA
Aeiktng Avagopdg 100% ASE (TR)

AiaxeipioTpia Etaipia 3K Investment Partners Movorrpéowtn A.E.AAK.

Katnyopia pepidiou © (©eopikoi MeAdTeg)

‘Evapén 14/02/2017 10,00 €
KaBapn Tiur) Mepidiou 29/09/2023 28,56 €
ZuvoAiké Evepyntiké A/K (Ek 29/09/2023 26,05 €
KaBapry Tiun (TéAog Tou

TIPONYOUHEVOU Urva) 31/08/2023 31,34 €

Npaktikég MAnpodopieg

Apoifn Alaxeipiong 0,68%
ApoiBr) OgpaTo@UACKAG 0,18%
Méyiotn MpopnBeia ZuppeToxrg 0,00%
Mpoun6eia E§ayopdg 0,00%
ApoiBr Amédoong

20% T0 Xp6vo T NG TUXGY BETIKIG BIAQOPAG BETAEH TG aMEB00N Tou
K ka1 T amméBoong Tou Beikm avagopds, T TrepiTTwon uTio-
am6Boang Tou AIK 0t oxéon e Tov BEikT avagopds, via éva
TEPIOOBTEpa 1, 0 UTOAOYIO GG OBl aTI6B00MS Ba YiveTal povo
£pGooV N OTToIa 6500 £el

pnBevioer

10 MeyaAUtepeg MetoyikéG OEoELg

JUMBO A.E.E (KO) 9,06%
EUROBANK ERGASIAS YT.& ZYMM/XQN AE (KO) 6,98%
EPSILON NET A.E NMAHPO®OPIKHX (KO) 5,01%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KC 4,39%
EONIKH TPAMEZA THX EAAAAOZ (KO) 4,35%
MNEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 4,28%
AHMOZIA EMIXEIPHZH HAEKTPIZMOY A.E. (KO) 4,07%
KPI-KPI BIOMHXANIA FTAAAKTOZ A.B.E.E. (KO) 3,59%
BANK OF CYPRUS HOLDINGS PLC 3,54%
TITAN CEMENT INTERNATIONAL GR (KA) 3,19%

KAadikr) Katavoun

XpnuatotmoTwTiKég KAGSog 23,46%
Biounyavia 18,49%
MoAuteAry KatavaAwTtika Ayabd 14,60%
MAnpogopikr Texvohoyia 9,72%
MpwTeg "YAeg 9,15%
Xpnuartika Aiabéoiua 6,85%
Baoikd Karavahwtikd Ayabd 5,14%
Koiviig QoéAeiag 4,07%
Evépyeia 3,52%
ApoiBaia Kepahaia 1,53%
Ackivntn Mepiouoia 1,05%
ATIaITACEIG - YTTOXPEWTEIG 2,44%

To Trapdv atroTeAei dla@nUIOTIKA avakoivwan. AvaTtpéETe 0To eVNUEPWTIKG DEATIO Kal OTO £yypagpo BACIKWY TTANPOPOPIWYV Tou apolBaiou kepaAaiou
TIPIV TTPOBEITE O€ OTTOIABATIOTE OPIOTIKA ETTEVOUTIKA aTTOPAOT.

AnAwaon Atrotroinang Eubuvng

BA. amormoinon EuBivng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MIPOHIOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K Greek Value Metoxik6 Ecwtepikou (O)

O1 TponyoUpeveg amodoaeig dev TPOoRAETTOUV TIG HEAAOVTIKEG aTTOSOTEIG

Etfjoleg AntoddoeLg (%)

Npodil Kwwvsvvou

. 1

N L -

-35
2017 2018 2019 2020 2021 2022
EYPQ 2017 2018 2019 2020 2021 2022
AK 3,92 3398 -2,66 21,43 4,18
Agiktng Avagopdg -21,97 53,64 -9,03 12,69 7,05

ZWPEUTIKEG ATtoSO0oELS (%)
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EYPQ 1 Etog 3°Em 5°Em
AK 33,54 97,44 101,79
Aciktng Avagopdg 40,34 125,68 113,02

O1 CWPEUTIKEG ATTOBOTEIG £XOUV TNUEID AVAPOPAS TO TEAOG TOU TTAEOV TTPOGTPATOU prjva.

ZTATLOTIKA

EUR 1Evog 3°Emn
Tumikr) AmokAion (%) 20,30 19,09
ANpa (%) -1,09 3,12
Brtal 0,88 0,71
Information Ratio -1,22 -0,61
S@ahua amrotiTwong (%) 5,57 9,33

>0vOeTOg AEiKTNG KIVOUVOU

AcikTng Kiviivou

Xapnhdrepog Kiviuvog

YynAdtepog Kiviuvog

O ZuvotTikog Agikng Kivduvou (ZAK) Baoiletal otnv Trapadoxn 611 8a dlakpaTtioeTe
To TPOidV yia 5 étn. O TpaypaTikdg KivOUVOG UTTOPEl va TTOPOUCIAoEl ONUAVTIKH
diakUPavon O€ TTEPITITWAON TTOU PEUCTOTIOINCETE O TTIPWIYO OTASIO KAl PTTOPEi va
EI0TTPAgETE AlydTEpQ.

O ZuvorTikég Aeiktng KivBuvou eival évag odnydg wg Tpég To ETTTTESO KIVOUVOU OE
ouykpion pe GAAa TTpoidvTa. Acixvel 600 TBavo eival va €XETe ATTWAEIN XPNPATWY
egarmiag TNG dlakUpavong Twv ayopwv f dioTi dev eipaoTe o Béoen va oag
TTANPWOOUNE.

‘Exoupe kataTdgel autd To TTpoidv wg 5 amd 7, 1o oToio eival n peoaia-uywnAn
kartnyopia KivdUvou JI6TI eTTEVEUEI KaTd KUPIO AGYO O€ PETOXEG, Ol OTTOIEG EVOEXETAI VA
TIAPOUCIATOUV ONHAVTIKEG dlakupdvoelg. H katnyoplotroinon popei va aAAagel oto
HEANoV. H xaunAéTepn katnyopia (1) dev onuaivel PNdeviké Kivduvo. To TTpoidv autd
Sev epIAapBdvel TpooTacia atd TN MEAAOVTIKY aTrod00n TNG ayopds, atmopévwg Ba
utropoUoare va XAoeTe éva péPog A OAOKANPEN TNV eTTEVOUCT 0ag.

Mo MepIoodTEPEG TTANPOPOPIEG OXETIKG HE TOUG KIVOUVOUG, UTTOPEITE VO QVATPEGETE
aTo Evnuepwrtikd AeATio, To otroio eival diaBéaipo oTn dieBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



3K A/K Greek Value Metoxiko Eowtepikou (0O)

Anonoinon EuBuvng

To mapdv €viuTio aTTOTEAEI DIAPNUIOTIKY AVOKOIVWAOTN EVNUEPWTIKOU TIEPIEXONEVOU, N OTToia ouvtaooeTal amd Tnv etaipia «3K Investment
Partners» («ETaipia») aTmoKAEIOTIKG Kal OVO Yia TTANPOQOPIAKOUG OKOTTOUG Kal TTAPOXH YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKG UE TNV idia,
TO TTPOIGVTA KAl TIG UTTNPECTieg TTou Trapéxel. O1 TepIAapBavopeveg o€ autd TTANPOPOPIES I} ATTOYEIG ATTEUBUVOVTAI O€ UPIOTAUEVOUG 1} SuvnTIKOUG
TIEAATEG KATA YEVIKO TPOTIO, XWPIG VA €XOUV AABEI UTTOWN TIG EEATOMIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVONIKN SuvardtnTa,
TO €TTTESO AVOXNG OTOV KivOUVO, TNV EPTTEIRIA KA TN YVWON TwV TBAVWY TTApaANTITWV TOU TTApOVTOG Kal, WG €K TOUTOU, SEV OUVIOTOUV Kal dev
TIpETEl va eKAapBavovTal, eUBEWG | EPPECWS, WG TTPATACN A TTPOTPOPd yia Tn SiEVEPYEIQ TUVAAAAYWV O XPNUATOTTIOTWTIKA Uéoa i} vopiopaTa
oUTe wg oUoTaan A GUPBOUAL yia TN A ETTEVOUTIKWY ATTOQACEWY OXETIKA PE auTd. To TTapdv éviutro dev amoTeAei cUBacn i oTroloudATIOTE
€idoug Séapeuan, oUTe GUVIOTA EVNPEPWTIKG deATIO. To TTapdV BeV GUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWY Kal, CUVETTWG, OEV KATAPTIOONKE
OUPQWVA WE TIG ATTAITACEIG TOU VOHOU TTOU ATTOOKOTIOUV GTn SIao@AAIon TnNg avetaptnaiag TNG £PEUVAG OTOV TOUED TWV ETTEVOUTEWY.

Me tTnv emieuAagn avtiBetng dRAwang, 6Aeg oI TTAPATIBEUEVEG OTO TTOPOV OTTOWEIG, SNAWOEIG Kal TTANpogopieg aviikouv oTnv ETaipia, n otoia
€xel AaBer adeia Aeitoupyiag kal emotrTeleTal amd v Emrporr Kepahaiayopdg, kai ptropoUv avd Téoa OTiyurR va TpotroTroinBouv, o€
TIEPIMTWON  PETABOARG Twv ouvenkwv Tng ayopdg. O1 Trapexdueveg TANpogopieg Sev EMTPETTETAI va QvTIypdgovTal, avatrapdyovTal,
TpoTroTroloUvTal f SiavépovTal, Xwpig TN TTponyoupevn éyypaen éykpion Tng Etaipiag.

Katomv To0twy, o AATITNG NG TrapoUoag TANPo@opnong opeilel va TIPoXwpnoel oe JIKA Tou €peuva, avaAuon Kal emBeaiwon Twv
TTANPOPOPIWY KAl GTOIXEIWY TTOU TTEPIEXOVTAI OTO TTAPOV EVIUTTO Kal VO avadnTroEel ave§apTNTES VOUIKES, POPOAOYIKEG Kal ETTEVOUTIKEG CUHBOUAES
aTmd eTayyeAPATIES, TTPIV TTPOXWPENOEI OTN Ayn TNG ETTEVOUTIKIG TOU OTTOPATNG.

01 emevdlioelg ouverdyovral Kivduvoug. H apxiki aia Tng emévduong kai n amédoon Tng eival Suvaré va onpeiwvouv avodo ni
TTWOT, HE EVEEXOPEVN ATTWAEIA TOU ETTEVEESUPEVOU KEQaAAQiou.

EiBika wg Tpog Toug OZEKA, ol evila@epOpEVOl ETTEVOUTEG KaAoUvTal, TIPIV TN AN OTTOIACDATIOTE ETTEVOUTIKAG aTTOQACNG, VA aVATPEXOUV Kal
va diaBagouv TPooeKTIKA TIG Baoikég MAnpogopieg yia Toug ETrevBuTEG Kal To evnuepwTIKG SeATio Twv OZEKA kai va otabuifouv, pe T Borbeia
Kal oUupBouAr egeIdikeupévy eTTayyeApaTiwyv oupBoUAwy, TNV KATAAANAGTNTa KGBE €TTEVOUONG Kal TIG QOPOAOYIKEG OUVETTEIEG TTOU QUTH
evdéxeTal va €xel. To éviuro Twv Baoikwv MAnpog@opiwv yia Toug ETevduTtég, To evnUEPWTIKO SEATIO KOl O TEAEUTaiEG EKBETEIG TWV
OZEKA Ttou n Etaipia Siaxeipidetan diatiBevral otnv eAANVIKA YAWooa, Xwpig Xxpéwan, otnv £5pa Tng ETaipiag kai oTnv 10TooeAida
™¢ www.3kip.gr.

Mo TAnpogopieg oTnv eAANVIKr YAWooa avagopikd pe Tn diadikacia utroBoARg TTapamévou A katayyeAiag amd eTMEVOUTEG i UTTOWHPIOUG
£TEVOUTEG, KABWG Kal TNV Suvardtnta TTpoopuyrig otov «EAANVIKG Xpnpatooikovouikdé MeooAapnti-AoTiki Mn Kepdookotriki Etaipeia
EvaMhakTikig ETiAuong Ala@opuvy, PTTOpEiTE va avaTpégete oTov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou diagnileTal oTo TTAPOV APOPd TNV ATTOKTNON HEPISiWV OTO apoIBaio KEPAAaIO Kail OXI O TUYKEKPIPEVO UTTOKEINEVO
OTOIKEIO TOU EVEPYNTIKOU, OTTWG HETOXEG ETaIPiag i opdAoya, SIOTI aUTA €ival HOVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVFAKOUV OTO
apoiBaio kepdaAaio.

O1 TTapexOUeVEG We TO TTApPOV EVTUTIO TTANpo@opieg dev ouvodedovtal ammd Kapia eyyunaon, eite pntA eite éupeca dnAwpévn. Or OZEKA dev
£XOUV EYYUNPEVN OTTO500N KAl Ol TTPONYOUHEVEG aTTodooelg dev Slao@aAifouv Tuxov peAAOVTIKEG. Me BeSOPEVOUG TOUG OIKOVOMIKOUG
KIvdUvoug Kal Toug KIvBUvoug Tng ayopdg, dev ptropei va utrapgel kapia diaBeBaiwon 611 o OZEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG
OTOXOUG.

McORNINGSTAR®

Copyright © 2023 Morningstar UK Limited. All rigths reserved. O1 TAnpogopieg TTou Trepiéxovtal oto Trapdv: (1) eivar ISlokTnaia Tng Morningstar
N/ kar g 3K Investment Partners(2) dev pmmopouv va avTtiypa@oulv fi va diaveunBoulv kai (3) Sev TTapéXeTal Kapia eyyunon o1 eival akpiBeig,
TAfpeig 1} emikaipeg. H Morningstar kai n 3K Investment Partners Sev euBuvovTal yia TUXOV {nUIEG f ATTWAEIEG TTOU TTPOKUTITOUV aATTO
OTTOIdATIOTE XPAOT TWV TTANPOPOPIWV auTWV. OI TTIPONYOUNEVEG aTTODOTEIG BEV DIATPAAIOUV TIG HEAAOVTIKEG.

Morningstar Rating™ eivai pia agloAéynon tng mapeABoloag amédoong eveg AuoiBaiou KepaAaiou - Tou Bacigetal 6o atnv amédoaon, 600 kal
aToV KivOUVO Kal N OTToia TTAPOUCIAdel TO TTWG TTapOUOIEG £TTEVOUOEIG OUYKPIVOVTal O ax€an We Tov avTaywviopd. Mia uynAr aglohdéynon dev
€ival ETAPKAG yia TNV avaAnyn Hiag ETTEVOUTIKAG aTT6QACNG.

Aiaxeipiotpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapveadou 25-29, 106 75, Aériva - .E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990
Ocparo@UAakag: TPAMNEZA NEIPAIQX - Auepikiig 4, ABfiva - ETromrtedouca Apxri: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EMMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMNOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



3K A/K Greek Value Metoxiko EowtepikoU (0O)

Aegiko

Alpa To Alga eival éva eTTITTAéOV TTOCOOTO aTrddoong evog apoiBaiou kepahaiou, péow TnNG evepyng SIaxeipIong, TTOU €ival avwTePo Kal
EemepVaA TNV aTrod00N Tou JeiKTN avapopds. Ze TePITTTWon BeTIKOU AAQa, To apoiBaio KeQAAao amédwaoe KAAUTEPA aTTé Tov SeiKTn avapopdg.
ApoiBaio kegdAaio: 'ApoiBaio KeAaAaIo' ival 0 6pOG TTOU XPNOIUOTIOIEITAI TUXVA VIO TOV 0pYaVIOHO CUAAOYIKWYV ETTEVOUCEWV.

Agiohoynoeig Morningstar: H Morningstar eival ave€aptntog mdpoxog oTov Topéa TG £peuvag emevduoewyv. H agioAdynon Tng Morningstar
OUVIOTE I TTOCOTIKI} ATTOTINGN TNG TTAAQIGTEPNG aTTOS00NG £vOG apoiBaiou kepaAaiou. AapBdver UTTOWN Toug KIVEUVOUG TToU OXETICovVTal UE
éva apoiBaio kepaAalo Kal TIG apoIBEG TIG OTTOIEG XPEWVEN TO v Adyw apoiBaio kepdAaio. H agioAdynan dev AapBdavel utrdyn TUXGV TTOIOTIKOUG
TrapdyovTeg kal uttohoyiletal Baoel evog (pabnuarikoU) Tutou. Ta apoifaic KEQGAQIO KATNYOPIOTTOIOUVTAl KAl GUYKPIVOVTAI JE TTapOpoIa
aygoiBaia ke@dAaia, pe Baon Tn Babuoloyia Toug. ZTn ouvéxela, BabuoloyolvTal pe 1 éwg 5 aoTépia. Xe KGOt kartnyopia, T0 TPWTO 10%
AapBdvel 5 aoTépia, To €TTOPEVO 22,5% AapBavel 4 aoTépia, To eTduevo 35% AapBavel 3 aoTépia, To eTOPEVO 22,5% AauBdvel 2 aoTépia Kal To
TeAeutaio 10% AapBdver 1 aotépl. H BaBuoloyia utroloyileTal o€ pnviaia Bdon, AapBdavovtag umoywn TNy TTOAQIGTEPN aTTOdOCN YIa TIS
TePI6doug 3, 5 kai 10 eTwy, evwy dev AapBdavovtal utroyn ol PEANOVTIKEG ayopég i n peAAoVTIKY atrddoon.

AgioAoynon Morningstar 3 eTwv: H (TToooTIKr}) agloAdynan 1Tou utrohoyieTal o€ SIGoTNUA TPIWVY ETWV, AaPBAEvVOVTAG UTTOWN TIG TTOAQIOTEPES
ATTOBOOEIG KAl TIG DIAKUPAVOEIG TIHWV.

AgloAbynon Morningstar 5 ettv: H (TToooTikA) agloAdynon Trou utroAoyigetal o€ SIAoTNA TTEVTE ETWV, AdUBAVOVTAG UTTOWN TIG TTOAQIOTEPES
aTrodOOEIG KAl TIG SIOKUPAVOEIG TIMWV.

Amrédoon: Atixvel To TT0000TO PeTABOAG TNG KaBaprig TIURAG Tou apoiBaiou keaAaiou evTeg kaBopIopévng TTEPIGBOU.

Amédoon otn Ajgn eival n amédoon £mévduong o€ opdAoyo o€ TIEPITITWAN SIaKPATNONG £wg TN ARgN.

Brra: To BATta deixvel Tn HeTaBANTOTNTA £VOG apoiBaiou kepaAaiou oe oUyKpIon He To deikTn avagopdg Toug: Eival éva péTpo euaiobnaiag Twv
peTaBoAwv TNG kaBaprig TIUAG Tou apoIBaiou KEPaAaiou GUYKPITIKG e TO JeiKTn ava@opdg Tou Kal eTTiong, SEiXVEI TO UGTNHATIKG KivOUVO Tou
apoiBaiou kepahaiou o€ oUYKPION UE TNV ayopd OTnV OTroia SpacTNPIOTTOIETAl.

Aciktng avagopdg: MpoKemal yia TPOKABOPICUEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTIOI0 OUYKPIVOVTAl Ol aTTOdO0EIG €VOG ETTEVOUTIKOU
Kke@aAaiou.

Aciktng kivdivou kai amodoong: lMpokeral yia Tov oUvBeTo deikTn KIvVOUvou kai atmédoong (SRRI). Katadeikvuel Tn Babuoloyia Tou
KavovioTIKoU KIVOUVOU evOg eTTIHEPOUG apolBaiou KepaAaiou o€ KAiuaka atmé 1o 1 (XaunAdTepog Kivduvog, ouvriBwg XaunAdéTepn amodoon)
£wg To 7 (uPnAdTEPOG KivBUVOG, auvriBwg uwnAdTepn atmodoon). O uTroAoyiopuds YiveTal ue Baon T PETABANTOTNTA TOU ETTIPEPOUG apoIBaiou
kepahaiou, eTopévwg AapBavel uTrTédyn Tn PETABOAR TwV TINWYV SIATTPAYUGTEUGNG OTNV ayopd.

Acgiktng MAnpogopiwyv (Information ratio): petpd Tnv utepBdAouca amodoan piag emévduong (Tr.X. €vog apoiBaiou kepaAaiou) o€
oulykpion We SeiKTN avaopdg, o€ axéon He TN PETABANTOTNTA TNG TTPOCBETNG atréddoong. AvTiTpoowTTeUel TO TTPOCHETO TTOTG ATTéd00NG TTOU
AapBdvel évag eTevduTAG avd povada augnong Tou kivduvou. Oco uwnAdTepog o deikTng TTAnpogopIwv (information ratio), T6go uwnAdTEPO TO
TT0000TS ATT6500NG TTOU ETTITEUXONKE ava Povada KIvEUvou.

Aidpkeia: METpo yia TNV €uaIoONCia TWV TIHWY TwWV OPOASYWV OTIG HETABOAEG Twv eTTITOKiWY. Oc0 peyaAlTepo eival To evatopeivav péco
Si1GoTNUa TwV OHOASYwV 0To apoiBaio KepaAaio (HeyaAUTepn SIGPKEIR), TOOO TTEPICTOTEPO Ol TINEG TOUG E£ival EUXITONTES OTIG UETABOAEG TwV
emToKiwv. OTav augavovTal Ta ETITOKIA, O TIHEG TWV OHOAGYWYV Ba JEIWVOVTAI KAl TO QVTICTPOPO.

EtAoia apoifn diaxeipiong: H apoiBri diaxeipiong ival To €010 £€6080 ekTIEQPATPEVO O€ TToo0aTO. AuTA N apoIfr) TTepIAapBaveTal kai idn
utroAoyioBei otnv KaBapr| TP Tou apoiBaiou kepaAaiou. AtroTeAei apoifry TNG dlaxelpioTpiag eTaipeiag TANPwURA yia Tn diaxeipion Tou
apoiBaiou kepaAaiou.

KaBopn Agia Evepynrikou (KAE): H kaBapn agia fj kai kaBapr Tiun (evepynTikou (KAE) gival n Tiur evog empépoug apoiBaiou kepaAaiou. H
KAE utro)oyigetal TTpooBéTovTag Tig agieg OAwv Twv TTPoidVTWY oTa oTToia ETTEVOUCE TO apoiBaio KeQAAQIo Kal SIAIPWVTAG auTd TO TTOGO TTPOG
Tov apiBpd Twv pepidiwv ae KUKAopopia.

Katnyopia apoifaiou kegaAaiou: KaradeikvUel TNV Katnyopia Tou apoiBaiou kepahaiou: peToxikd apoifaio kepdAaio, apoifaio kepdAaio
OHOAGYWYV, apoIBaio kePAAaIo TNG XpPnuarayopdg, dopunuévo apoiaio kepdAaio (pe KATTOIO Hop@PR TTPOaTaCiag KePaAaiou), apoiBaio KepaAaio
SIaPOPWV TTEPIOUCIAKWY OTOIXKEIWV 1 PIKTO apoiBaio KepdAaio.

Méon miotoAnmrikr agioAéynon: H Méon moToAnTTKA agloAdynon Tou apoifaiou kegaiaiou BacieTal oTn Y€on MOTOANTITIKY agloAdynon
TWV OUCTATIKWY Tou oToIxeiwv. MNa Tov utroAoyiopd TG auvBeTng/péong agloAdynong oe eTrimedo PéTou, XPNOIMOTIoIoUVTal oI agloAoyroElg
Twv Moody, Fitch kai S&P. H oUvBeTn agioAdynon utroAoyileTal wg 0 HETOG 6pOG He BACN TN SIABECINOTNTA TWV AEIOAOYHOEWY THIOTOANTITIKAG
IKavoTnTag. H ouvBetn agioAdynon utroAoyidetal yia TiTAoug oTabepou eilcodhpaTtog. H moTwtikh diaBabuion ToikiAAel atmd uwnAn (‘AAA' éwg
'AA’) og peaaia (A’ éwg 'BBB') kai xaunAr (‘BB', ‘B, 'CCC', 'CC' éwg 'C’).

MpopnBsia egayopdg: MpOKemal yia apoIBr) TTOU XPEWVETAI EQATTAL OTaV BEAETE VO ATTOXWPNHOETE ATTO TO ETTEVOUTIKG KEQAAQIO.

MpopnBsia cuppeToyng (péy.): MPOKETal yia TTPOUABEIATIOU XPEWVETAI EQATIAL VIO TOUG OYOPAOTEG EVOG TTEVOUTIKOU KEPaAaiou. ZuviBwg
EKPPATETAl WG TTOCOOTSO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agloAéynon Morningstar: H ZuvoAikr agloAdynon Morningstar €ival o oTaBuiopévog uécog 6pog avegapTnTwy agloAoynoewy TTou
dievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKG KegoAaiou (ekat.): Ta TTepIOUCIAKA OTOIXEID UTTO TN Slaxeipion OAwvV Twv KaATNyopiwv HEePISiwv eveg apoiaiou
Kepahaiou.

ZedApa AtroTuTwong: H TuTikr ammékAion Tng diagopdg avapeoa otny amdédoan evég apoiBaiou kepaiaiou kai Tou deikTn avagopdg Tou o€
KaBOPITPEVO XPOVIKG DIGOTNHA (TT.X. 1 £10G, 3 £Tn KATT).

Tpéyouoeg emBapUvoeig: To oUVOAO Twv ETHOIWY ETTAVAAAPBAVOPEVWY £0BWV YO éva apoIfaio KEQAAAIO EKTTEPPACUEVO WG TTOCOATO ETTH
Tou evepynTikoU Tou. MepihapBavouv ouvABwg TNV apoiBr diaxeipiong, Tig apoiBég dioiknong, Ta £5oda dnpocicuong K.ATT.

Tumik AmokAion: H Tutmki amékAion SnAwvel Ty mBavotnTa SIaKUPAVONG €VOG TTOCO0TOU WECO OE €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIUEVN TTEPIOSO. e TIEPITITWON TNHAVTIKAG TUTTIKAG aTTOKAIONG (= UYNAR PETABANTOTNTA), TO €0POG TWV TBAVWV ATTOTEAECUATWY €ival
peyéAo.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



