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3K A/K Greek Value Metoxtk6 EowtepikoU (O)

(AdeLa ZUotaong tou apotBaiou kedaaiou: Add. 240/13.05.2015 tng Mpoiotapévng tng AtevBuvong Qopéwv tng E.K.)

MNa mepioodTEPES TTANPOPOPIEG avaTpEéETeE 0TO AEEIKO

Enevéutikn MoAttikn

EmevduTiké okomd Tou apolfaiou kepaAaiou atroTeAei n TmiTeUEN UTTEPAgILV PEOW TNG
€TEVOUONG KUPIWG O€ METOXIKOUG TITAOUG ETAIPILV EICNYHEVWY OTO XPNUATIOTHPIO
Abnvwv (X.A.).

lMNa tnv ulotroinon Tou okoToU Tou TO apolfaio KePaAaio €TTevOUEl TOUAdYXIOTOV
65% TOU EvePyNTIKOU TOU O€ PETOXEG TOU XpnUaTiIoTnpiou ABnVWV. AEUTEPEUOVTWG,
duvartal va €TTevOUel PEPOG TOU EVEPYNTIKOU TOU OE WETOXEG ETAIPILIV TOU EEWTEPIKOU
€TMOIWKOVTAG TNV PEYIOTOTIOINGN TwV atmoddoewV Tou. Alvatal €TTiong va emevoUel o€
HIKPOTEPA TTOOOOTA Kal 0t  GAAeG  KIvnTéG  agieg, péoa  xpnuaTayopds, TiTAOug
oTaBepol €1000PaTOG, TPATTEQIKEG KaTaBETelg Kal pepidia N HETOoxEG Opyaviopwv
ZuMoyikwv Eevouoewv oe Kivntég Aieg (OZEKA).

H amoéknon i n e§ayopd Twv pepdiwv eivar duvath KGOt (epydoiun) nuépa
KOTOTTIV QITAHATOG TOu pEPISIoUXou, oTnv avTioToixn Tipr S1dBeong A eayopds, OTrwg
authy  uttoloyiCetal oUppwva pe Tov Kavoviopd Tou apoifaiou Ke@aAaiou Kal
dnuoaiedeTal otny IotooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopds (benchmark) Tou apoiBaiou kepaAaiou eival o Agiktng
ZuvoAikiig  Amédoong Tou [evikou Agiktn  Xpnuatiotnpiou ABnvwv. To apoifaio
KEPAAaIo aokei evepynTikr) dlaxeipion évavt Tou Oeiktn avagopdg, dnAadrh, n 3K
Investment Partners €xel Tn SIOKPITIKF EUXEPEIA WG TTPOG TNV ETTEVOUTIKA SlOXEipion Tou
apoifaiou Ke@aAaiou kal Katd OUVETTEID N OUVOEGn TOu XOPTOQUAOKIOU TOU
amokAivel ammd Tn ouvBeon Tou deikTn avagopdg. O JeikTng avagopdg Tou
apoiaiou kepaAaiou XpnoidoTTOEITal POVO yia OKOTToUG OUYKPIONG Kal yia Tov
utroAoyiopd Tng petaBAnTrg auoiBrg amédoong (“performace fee”). O SiaxelpioTrg,
amd TOV OTIoI0 TTAPEXETAl O WG Avw OEiKTNG avapopdg eival eyyeypoupévog  OTO
pnTpwo Tou GpBpou 36 Tou Kavoviopou (EE)2016/1011.

H Odiavou Tuxov kepdwyv AapBdvel xwpa, katd tnv kpion tng 3K Investment
Partners €iTe pe €TTAvETTEVOUON PEPIOMATOG PE €KOOON VEWV PEPISIWY EITE PE KOTABOAR
UepiopaTog o€ PETPNTAL.

*H emevoutikn oAImkn Angbnke amé 10 Eyypago Baoikwv mANpo@opiwyv eTEVOUTWY
(KIID).
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Aciktng Avagopdig

100% ASE (TR)

AiaxeipioTpia Etaipia

3K Investment Partners Movompdowtn A.E.AAK.

Karnyopia pepidiou

© (Oc¢opikoi MeAdTeg)

‘Evapgn 14/02/2017 10,00 €
KaBapr| Tiuf Mepidiou 29/03/2024 32,81 €
2uvoAiké EvepynTikd A/K (Ek. 29/03/2024 32,60 €
KaBapr| Tiur (téAog Tou

TIPONyoUUEVOU prva) 29/02/2024 32,78 €
Npaktikég MAnpodopieg

Apoin Alaxeipiong 0,68%
ApoIBr) OgpaToQUACKAG 0,18%
Méyiotn MpoprBeia ZuppeToXnS 0,00%
MpopnBeia Egayopdg 0,00%

Apoin Amédoong

20% To XPOVO ETTi TG TUXGV BETIKIIG BIAPOPAG PETGED TG GTI6B00NG ToU
AJK Kai TG am6500nG Tou BEIKTN avapopds. Z TEPITTTWON UTTo-
am6B00nG Tou AIK GE OXEON e Tov BEiKT aVagopd, yia éva fy
TepIoOGrepa én, 0 uToAoyIoHS aoIBriS ATTE500NS 8a Yiveral Ovo
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3K A/K Greek Value Oeopikwv ETrevdutiv
Aeiktng Avagopdig

JUMBO A.E.E (KO) 7,78%
EONIKH TPAMEZA THZ EAANAAOX (KO) 5,79%
MNEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 5,59%
ALPHA YMHPEZION & ZYMMETOXQN A.E. (KO) 4,50%
TITAN CEMENT INTERNATIONAL GR (KA) 4,40%
KPI-KPI BIOMHXANIA FAAAKTOZ A.B.E.E. (KO) 4,13%
EPSILON NET A.E MAHPO®OPIKHZ (KO) 4,12%
BANK OF CYPRUS HOLDINGS PLC 3,99%
AHMOZIA ENIXEIPHEH HAEKTPIEMOY A.E. (KO) 3,75%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO 3,67%
KAadwkry Katavoun

XpnuatommoTwTikeg KA&dog ] 26,85%
Biopnxavia - 18,26%
MoAuTeAry KatavaAwTiké Ayabd - 12,43%
Mpwrteg "YAeg | 10,35%
MAnpogopikr TexvoAoyia u 9,11%
XpnuaTika AloBéoipa | 5,64%
Koiviig QeéAeiag ] 5,55%
Baoikd KatavoAwTiké AyaBa | | 5,48%
Evépyeia ] 4,69%
ApoiBaia Kepdahaia 1 1,49%
AxivnTn Mepiouaia 0,57%
ATTaITAOEIG - YTTOXPEWOEIG -0,43%

To Tapov atroTeAei dIaPNUICTIK avakoivwon. AvaTpEETe OTO evNUEPWTIKG SEATIO Kal OTO £yypago BaCIKWy TTANPOPOPIWYV Tou apoiBaiou kegaAaiou TTpIv
TIPOBEiTe O€ OTTOIAdATIOTE OPITTIKN ETTEVOUTIKN atmrdpaacn.

AnAwon Atrotroinong Euéuvng

BA. amomoinon EuBuvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Greek Value Megtoxtko EowtepikoU (O)

O1 TTponyouUpeveg arodoaoeig Sev TPoRAETTOUV TIG HEAAOVTIKEG aTTOSO60EIg

Etfoleg Antodooels (%)

NpodiA Kwduvou

65
s ll ._-_,_—-_,_.L
T T -
-35

2018 2019 2020 2021 2022 2023
EYPQ 2018 2019 2020 2021 2022 2023
AK 3,92 33,98 -2,66 21,43 4,18 38,07
Acgiktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05 43,52
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150
120
90
60

: 1
0 T T T T

1y 3y 5Y

EYPQ 1°Etog 3°Em 5°Emn

AK 32,82 71,71 120,06

Aeiktng Avagopdg 38,85 78,45 126,75

O1 CWPEUTIKEG ATTOBATEIG EXOUV CNEID AVAPOPAS TO TEAOG TOU TTAEOV TIPOOPATOU Urva.

ZTATLOTIKA

EUR 1Etog 3°Em
Tummikr) ATrékAion (%) 17,30 16,53
ANga (%) -1,97 1,58
BAta 0,92 0,84
Information Ratio -1,45 -0,31
Z@aApa atmrotiTrwong (%) 4,16 4,92

0vBeTog AgikTnG KIVOUVOU

Agikng KivBovou

XapnAotepog Kiviuvog

YynAotepog Kiviuvog

O Zuvormikdg Aegiktng Kivduvou (ZAK) Bacietal oTnv Tapadoxr 611 Ba dIoKPATACETE TO
Tpoidv yia 5 €. O Tpaypatikdg KivOuvog UTTOPEl va TIApOusIdoEl OnNUAvTIKA
SiakUpavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OF TIPWIKO OTASIO KOl WTTOPEi va
eloTrpdgeTe AiyoTtepa. O ZuvomTikog Agiktng Kivduvou eival évag odnydg wg TTpog To
emimedo kivdUvou ae alykpion pe GAAa TTpoidvTa. Agixvel TOoo TOaAvE gival va €XETE
ammwAeia XpnudTwy egaitiag TG dlakUpavong Twv ayopwv 1y 8idT dev gipaoTe oe B€an
Va 0ag TTANPWOOULE.

‘EXoupe KOTOTGEEI QUTO TO TTPOIGV WG 4 aTd 7, TO OTIoi0 Eival N peoaia KaTnyopia
KivdUvou BI6TI eTevdUel Katd KUplo Adyo o€ UETOXEG, Ol OTOiEg EVOEXETAI va
TTOPOUCIAo0oUV OnUavTikéG dlakupdvoelg. Autd BaBuoloyei Tig TBavEG {nuieg atmod TIg
HEMOVTIKEG €mOOOEIG OE €TTITIESD «UECTION 'Kl KAKEG OUVONKEG TNG ayopds «Ba
pTTOpOUCaVY VA £XOUV QVTIKTUTTO OTNV IKAVOTNTA POG VA 0ag TTANPWOOUNE. To TTpoidv
autd dev TrepIAapBdvel TTpooTacia atréd T PeAAOVTIKR atrddoaon TG ayopds, ETOPEVWG
Ba ptropoloate va xdoete éva pépog fj oAOkAnpn Tnv emévduor oag. Kivduvol Trou
EVOEXETAI VO OXETICOVTAl OUCIWAWG PE TO TIPOIGV Kal ol oTroiol dev TrepIAapBdavovTal
aTov ouvoTITikd Beiktn KivdUvou eival ol akohoubor: Kivduvog AvTioupBaiAduevou o
Kivduvog va pnv eKTTANPwOEi oJaAd o SIOKAVOVIOUOG TwV CUVOAAQYWY OTIWG N N
KOTaBoAf xpnuaTwv r n éykupn Tapadoon TiTAwv ammd Tov avTioUPBAAAGHEVO.
Nermoupyikog Kiviuvog o kivduvog 0 0TToiog OXETICeTal PE EVOEXOUEVEG DUOAEITOUPYiEG
Twv SIadIKaoIWV Kal Twv ouoTnuatwy Tng etaipiag. Kivduvog Kpdtoug o oTtroiog
epgavigeTal atmd TNV €TMEVOUCN Tou o€ éva kpaTog. Kivduvog Peuotétntag: Adyw Tou
KIVOUvOU peucTdTNTAG, OI WEPISIOUXOI Of TIEPITTTWON €Eayopdg: a) evOEXETal va
EI0TTPAEOUV PIKPOTEPO TTOCO OTTO TNV agia TTou éxouv uTTOWn Toug éTav AauBdvouv Tnv
aTTéPaACN VA PEUCTOTTOINCOUV Ta pepidia (AGyw TNG PEIWONG TNG TIPAG TOU HeEPISiou TTou
evOéxeTal va TTENBEI OTO pETAEU) B) EVOEXETAI VA PNV PTTOPECOUV VA £EAYOPEOOUV Ta
pepidia aTov Xpovo Trou emBupoulv. Emiong umd akpaieg ouvBrikeg peuoTdTNTAG N
kaBapry TP Tou pepIdiou evOExETal va  peEWBel onuavTikG. [a  TTEPICOOTEPEG
TTANPOPOPIEG OXETIKG HE TOUG KIVOUVOUG, UTTOPEiTE va avarpégte oto Evnuepwtikd
AeArTio, TO OTTOIO €ivan diaBéaipo oTn dietBuvon www.3kip.gr

Mo mepIoodTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, PTTOPEITE va avaTpégeTe aTo
EvnuepwTiké AeATio, TO oTT0iO €ival SiaBéaipo otn dieuBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol IPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Greek Value Metoxtko EowtepikoU (O)

Anornoinon EuBuivng

To Tapdv €viuTio aTTOTEAEI JIAPNUIOTIKA QAVAKOIVWOTN EVNUEPWTIKOU TrEPIEXOPEVOU, N oTToia ouvtdooetal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») aTTOKAEIOTIKG Kal HOVO Yia TTANPOPOPIaKOUG OKOTTOUG Kal TTAPOXT YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA PE TNV idia, Ta
TIPOIGVTA Kal TIG UTINPETieg TTou Trapéxel. O TTepIAapBavopeveg o€ autd TTANPOPOPIEG 1) ATTOYEIG aTTeuBUVOVTAI OE UQIOTAPEVOUG 1) SuvnTIKOUG
TTEAATEG KT YEVIKS TPOTTO, XWPIG va €Xouv AGBEl uTTOWN TIG ESATOMIKEUPEVEG GUVONKES, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOIKF duvatdTnTa,
TO €TITTEDO AVOXAG OTOV KivOUVO, TNV EUTIEIPI KaI TN YVWON Twv TBavVWV TTApaAnNTITWV TOU TTAPOVTOG Kal, WG €K TOUTOU, EV OUVIOTOUV Kal eV
TIPETTEl va eKAapBAavovTal, EUBEWG 1) EUPECWS, WG TTPATACN 1) TTPOOPOPA Yia T SIEVEPYEIN CUVAAAYWY OE XPNUOTOTTIIOTWTIKG YECA 1) VOHiouaTa
oUTe wg oloTaaon 1) cuPBoUAr yia TN AfYn ETTEVOUTIKWY aTTOQPACEWY OXETIKG PE auTd. To TTapov éviutio Sev arroteAei oUpBaon fi oTToIoudATIOTE
€idoug déopeuon, oUTE OUVIOTE evNUEPWTIKG OeATIo. To TTapdv dev OUVIOTA EPEUVA OTOV TOPED TWV ETTEVOUCEWYV Kal, OUVETTWG, OEV KATAPTIOBNKE
oUP@WVA PE TIG ATTAITAOEIG TOU VOUOU TTOU aTTOOKOTIOUV aTn SIao@daAion TG avetapTnaiag TN EPEUVAG GTOV TOUED TWV ETTEVOUCEWV.

Me v emipUAagn avTtiBeTng dRAWaONG, GAEG oI TTAPATIBEUEVEG OTO TTAPOV ATTOWEIG, dNAWOEIS Kal TTANPoPopieg aviikouv aTnv ETaipia, n otroia éxel
AdaBer adeia Aeitoupyiag kai eToTTTeUETal atd TNV EmTpoty Kepahaiayopdg, kai Pmropolv avé TTaoa OTIypr) va TPpOTToTroinBoulv, o€ TEPITITWon
HETABOAAG Twv OuUVBNKWY TNG ayopdg. O1 TTapexdUEVEG TTANPOPOPIEG eV ETITPETTETAI VO QVTIYPAQOVTAl, QvaTTapdyovTal, TPOTTOTToIoUVTal 1
dlavépovTal, Xwpig TNV TTponyoupevn £yypagn éykpion Tng Etaipiag.

Katomv Toutwy, o ARTITNG TNG TTapoucag TTANpo@dpnong o@eiAel va TTpoxwpnRoel o€ JIKA Tou €épeuva, avaAuon Kai eTIRERAIWaN TwWV TTANPOPOPILV
KOl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TIOPOV €VIUTIO Kal va avadnTrioel avefdpTnTeG VOUIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG aTrd
ETTAYYEAHATIEG, TIPIV TIPOXWPROEI OTN ARYN TNG ETTEVOUTIKAG TOU aTTOQACNG.

O1 emevduoelg cuvetTdyovTal Kivduvoug. H apxiki agia Tng emévduong kal n amédooi Tng gival duvartd va onpeIwvouv dvodo 1 TITwon,
HE evdexopevn ammwAela Tou eTevdedupévou kepalaiou.

Eidiké wg pog Toug OZEKA, o1 evSiagpepduevol emTevOUTEG KaAoUVTal, TTPIV TN AP OTTOIACOATIOTE ETTEVOUTIKAG ATTOQACNG, VO aVATPEXOUV Kl Va
dlaBadouv TpooekTIKG TIG Baoikég MAnpogopieg yia Toug EtrevduTtég Kal To evnuepwTikd SeATio Twv OZEKA kai va otabuifouv, e Tn Borbeia kai
OUPBOUAN €EEIDIKEUPEVWV ETTAYYEAPOTIWV GUPBOUAWY, TNV KATAAANASTNTA KABE £TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To évrumro Twv Baoikwv MAnpog@opiwyv yia Toug ETTevduTég, To evNpEPWTIKO SeATio Kai o1 TeAeuTaieg ekBéoeig Twv OZEKA Ttou n
Etaipia Siaxeipideran diatiBevral otnv eEAAnVIKn YAWooa, Xwpig xpéwaon, otnv édpa Tng ETaipiag ka1 oTnv 1oTooeAida Tng www.3Kip.gr.

Mo Anpogopieg otV eAANVIKA YAWOooa avagopikd pe Tn Sladikaoia UTTOBOARG TTapaTrévou i KartayyeAiag amd emevOuTéG 1 uTTOWRPIOUG
eTTeVOUTEG, KaBWg Kal Tnv duvartdétnta TTPoo@uyng otov «EAANVIKG Xpnuatooikovopiké MeooAaBnti-AoTikp Mn Kepdookotrikr ETaipeia
EvaAhakTikrig ETriAuong Alagopwvy, PTTopEiTe va avaTpégete aTov auvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiaio kepdAaio TTou diapnuifetal aTO TTAPSV APOPdE TNV ATTOKTNON HEPIDiWY OTO apoIBaio KEPAAQIO Kal OXl O€ OUYKEKPIPEVO UTTOKEIPEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG WETOXEG eTaIpiag 1 opdAoya, dIOTI auTd eival POVO Ta UTTOKEIMEVA OTOIXEIQ TOU EVEPYNTIKOU TTOU OVAKOUV GTO
apolBaio kepdAalo.

OI TTapPEXOHEVEG E TO TTOPOV EVTUTTIO TTANPOQOpIEG Sev auvodeUovTal aTrd Kapia yyunon, €ite pntr eite épueca dnAwpévn. O OZEKA dev éxouv
€yyunpévn amwédoon Kai ol TponyoUpeveg amodooelg dev diao@alifouv Tuxov peANovTIkEG. Me Sedopévoug TOUG OIKOVOMIKOUG KIVEUVoUg
Kal TOUG KIVOUVOUG TNG ayopdg, dev ptropei va utrdpgel kapia diaBeBaiwan 611 of OZEKA Ba emiTUX0ouV TOUG £TTEVOUTIKOUG TOUG GTOXOUG.

McORNINGSTAR®

Copyright © 2023 Morningstar UK Limited. All rigths reserved. O1 TAnpogopieg Trou Trepiéxovtal aTo Tapov: (1) eivar 1dloktnoia Tng Morningstar A /
kai NG 3K Investment Partners(2) dev pmropoUv va avTiypagoulv 1 va diavepnBoulv kai (3) dev TrapéxeTal kapia eyyunan Oti eival akpiBeig, TTARPEIG
1 emikaipeg. H Morningstar kai n 3K Investment Partners dev euBUvovTal yia TUXOV {nUIEG 1} OTTWAEIEG TTOU TTPOKUTITOUV OTTO OTTOIAdATIOTE XProN
TWV TTANPOPOPIWY auTWV. OI TponyoUpeveg aTTodooElg dev DIGTPANICOUV TIG HEANOVTIKEG.

Morningstar Rating™ eivail pia agloAdynon 1ng mapeABouoag ammédoong evog ApoiBaiou KepaAaiou - TTou Bacidetal 1600 oTnv ammédoon, 600 Kai
aToV KivBUVO Kal N oTroia TTapousiddel To TTWG TTapOUoIEg ETTEVOUCEIG TUYKPIVOVTAI OE OX£0TN WE TOV avTaywviopd. Mia upnAr agloAdynan Sev gival
ETTAPKAG VIO TNV avaAnyn PIog ETTEVOUTIKAG aTTO@aoNG.

AilaxeipioTpia Etaipia: 3K Investment Partners Movompécwtn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, A8rjva - N.E.MH
1003501000 - YMEO©O: 38476/B 1288/13-09-1990
OcparopUAakag: TPAMEZA MNEIPAIQE - Auepikig 4, ABfiva - Eromrrelouca Apxn: ENITPOMH KE®AAAIATOPAL

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TIPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



3K A/K Greek Value Metoxiko EowTtepikov (0O)

Aegiké

Algpa To AA@a cival éva emTTAéov TTOCOOTO amédoong evog apoifaiou KepaAaiou, péOw TNG eVEPYNG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TNV ammddoon Tou SeiKTN avaPopdg. Ze TePITTTwan BeTIkoU GAQa, To apoiBaio kepaAaio ammédwoe KaAUTEPa atrd Tov deikTn avapopdg.
ApoiBaio kepdAaio: 'ApoiBaio kepdAaio' ival 0 Gpog TTOU XPNTIKOTIOIEITAI TUXVE VIO TOV OPYaVIOHO CUAAOYIKWYV ETTEVOUTEWV.

Agiohoynoeig Morningstar: H Morningstar gival ave§dptntog TTGpoxog oTov Topéa Tng €peuvag emevduoewy. H agioAdynon tng Morningstar
OUVIOTA HIa TTOOOTIKA aTroTiUNon TNG TTaAaiéTepng amddoong evog auoifaiou kepaAaiou. AauBdvel UTTOWN TOug KIVEUVOUG TTOU OXETICOVTAl HE
£va apolBaio KEQAAaIO Kal TIG ApOIBEG TIG OTTOIEG XPEWVEI TO ev Adyw apoiaio kepdAaio. H agloAdynon dev AauBdavel utroyn TUXOV TTOIOTIKOUG
TTapdyovTeg kal uttoAoyidetal Baoel evég (padnuatikou) TUTOU. Ta apoifaia KEPAAQIG KATnyopIoTroloUvTal KOl GUYKPivovTal JE TTapopola
apoifaia kepdAaia, ye Baon Tn Babuoloyia Toug. ZTn cuvéxela, BabuoloyouvTal ye 1 éwg 5 aoTépla. Ze kGBe katnyopia, To TpwTo 10%
AauBavel 5 aoTépia, To emduevo 22,5% AauBavel 4 aoTépia, To emouevo 35% AapBavel 3 aoTépia, To eTOPEVO 22,5% AapBavel 2 aoTépia Kal TO
TeAeutaio 10% AapBaver 1 aotépl. H BabuoAoyia utrohoyiletal o€ punviaia Baon, Aaupdvovtag urdyn TNV TTAAQIGTEPN ATTO300N YIa TIG TTEPIGSOUG
3, 5 kair 10 eTWwv, evw dev AapBavovtal urown ol HEANOVTIKEG ayopEg 1 n HEAAOVTIKE atrdédoon.

Agiohoynon Morningstar 3 etwv: H (TToooTikA) agioAdynon mou utroAoyidetal o€ SIGoTNUa TPIWV £TWV, AapBdavovTag utrdywn TiG TTAAaIOTEPEG
atmodd0oEIg Kal TIG DIOKUMAVOEIG TIMWV.

Agiohoynon Morningstar 5 eTwv: H (TToooTIKA) agloAdynon tmou utroAoyietal o€ SiGoTnua TTEVTE £TWY, AapBAavovTag uTrown TIG TTAAQIOTEPES
atmoddoEIg Kal TIG SIOKUPAVOEIG TIHWV.

Amrodoon): Agixvel 10 TTO00OTO PETABOARG TNG KABaPNG TIUAG Tou apoiBaiou KepaAaiou evidg kaBopiopévng TTEPIGdOU.

Amédoon otn AREn eival n amddoaon emévduong oe opoAoyo o€ TePITTwon dlakpdTnong éwg Tn Afgn.

Brta: To BATa deixvel T peTaBAnTdTNTA £vOG apoiBaiou kepaAaiou o€ oUyKpion WeE To BeikTn avagopdg Toug: Eival éva pétpo euaiobnaiog Twv
HeETABOAWY TNG KABAPAG TIMAG TOU apoIBaiou KEPOAAQIOU CUYKPITIKG UE TO JEIKTN avagopds Tou Kal €TTioNG, OEiXVEl TO CUGTNHATIKG KivOuvo Tou
apoiBaiou kealaiou oe GUYKPION PE TNV Ayopd OTNV OTToia dPacTNPIOTTOIEITAl.

Aciktng avagopdg: MpOKeTal yia TTPOKABoPIoPEVO, AVTIKEIMEVIKO HETPO TTPOG TO OTTOI0 GUYKPIVOVTAI Of ATTODA0EIG £VOG ETTEVOUTIKOU KEQAAQioU.
Aciktng kivdUvou koai amoédoong: lMpdkerral yia Tov ouvBeto deiktn kivdUvou kai amédoong (SRRI). Karadeikvier 1n Babuoloyia Tou
KOVOVIOTIKOU KIVOUVOU €vOg €TTIHEPOUG apoifaiou kepaAaiou o€ KAipaka atrd 1o 1 (xapnAdTepog Kivduvog, auviBwg XxapnAdtepn amédoan) éwg
T0 7 (uwnAoTEPOG Kivduvog, GuviBwg uywnAdTepn atrddoon). O uttoAoyiopdg yivetal pe Baon Tn PETABANTOTNTG TOUu ETIUEPOUG apoIBaiou
Ke@aAaiou, eTTOPEVWG AapBAvel UTTOWN TN PETABOAN TwV TIHWYV dlaTTpayudTeuong oTnv ayopd.

Aciktng MAnpogopiwv (Information ratio): yeTpd TNV uTrEpBAAAoUCa atrédoan piag eTévduang (TT.X. Evog apoifaiou KepaAaiou) oe oUykpion
pe OeikTn avagopdg, o€ oxéon e TN METARBANTOTNTA TNG TTPOCBETNG amddoong. AvTITTIPOOWTTEUEl TO TIPOOBETO OGO aTTddooNG TToU AauBAvE!
€vag €TTeVOUTAG ava povada adgnong Tou kivdivou. Oco upnAdTepog o deikTng TTANpogopiwy (information ratio), T6go uYnASGTEPO TO TTOCOCTS
amédoong TTou emMTEUXONKE avd povada Kivouvou.

Aidpkeia: MéETpo yia Tnv euaiobnoio Twv TIHWV TwV OPOAOYWV OTIG METABOAEG Twv emmiTokiwv. Oco peyallTepo eival To evatropeivav péco
dIGoTNUa Twv OHOASYywV GTO apoiBaio KepaAalo (HeyallTepn Bidpkela), TOOO TTEPICCOTEPO Ol TINEG TOUG Eival EuaioBnTeG OTIG PETABOAEG Twv
emToKiwv. OTav augdvovTal Ta ETITOKIA, OI TINEG TWV OMOAGYWYV Ba PEIVOVTAI KAl TO aVTIOTPOPO.

EtAoia apoifn Siaysipiong: H apoiBr diaxeipiong ival To €010 €5000 ekTTE@PATUEVO O TTo00aTO. AUTA N apoif TTepIAapBaveral kar dn
uttoAoyioBei oTnv kaBapn TP Tou apoifaiou kepahaiou. ATToTeAei apoIBn Tng dlaxelpioTpIag Taipeiag TTANPwWr yia Tn dlaxeipion Tou apoiaiou
KEPaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapry agia | kai kaBapr) Tipr (evepynTikoU (KAE) gival n Tipf evég empépoug apoiBaiou kepaiaiou. H
KAE uTrohoyigetal rpooBéTovTag Tig agieg GAwv Twv TTPoidvTwy aTa oTroia £TTévOUCE To apoiBaio KePAAalo Kai SIaIpWVTaG auTd To TTO0O TTPOG
TOV apIBuo Twv PEPISIWV o€ KUKAOPOpIa.

Karnyopia apoifaiou kepalaiou: KatadeikvUel Tnv katnyopia Tou apoifaiou kepaAaiou: WETOXIKG apoiBaio ke@dAalio, apoifaio kepdAaio
OHOASYWV, apolBaio KepdAalo TNG xpnUaTayopds, dounuévo apoiBaio ke@dAaio (e KATTOIO POPPR TTPooTaCiag Kepalaiou), apoiBaio kepaAaio
JIaPOPWYV TTEPIOUTIAKWV GTOIXEIWV 1) MIKTO apoiBaio KepdAaio.

Méon moTtoAnTmiki agiohéynon: H Méon moTtoAnTTikr agloAdynon Tou apoifaiou keaAaiou BaoieTal aTn yéan mMOTOANTITIKY agloAdynon
TWV CUCTATIKWY TOU OTOoIXEIWV. [a Tov uTToAoyIoud TG oUVBETNG/UEaNG agloAdynong oe TTiTredo uéoou, XPNalPoTToloUvTal Of agIoAOYAOEIG TV
Moody, Fitch ka1 S&P. H ouvBetn agloAdynon utroAoyileTal wg o péoog 6pog pe Baon Tn dIKBeCINOTNTA TWV A§IOAOYATEWY TTIIGTOANTITIKAG
IkavoTnNTaG. H ouvBetn agioAdynon utroloyidetal yia TiTAoug oTabepol eicodrparog. H moTwrikr diaBdduion toikiAer ammé uwnAn (‘AAA' éwg
'AA’) oe peoaia (‘A' éwg 'BBB') kai xapnAr (‘BB', 'B', 'CCC', 'CC' éwg 'C').

Mpopndzia egayopdg: MpokeTal yia apoifr) TTOU XPEWVETAI EQATTA 6TV BEAETE VO OTTOXWPIOETE ATTO TO ETTEVOUTIKG KEPAAQIO.

Mpopndsia cuppeToyng (PEy.): MpOKemal yia TTPOUABEIOTIOU XPEWVETAl EQATIAS YIa TOUG AYOPOOTEG EVOG ETTEVOUTIKOU Ke@aAaiou. ZuviBwg
EKPPACETAI WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAiki agiloAdynon Morningstar gival o oTaBpIOPEVOG UE0OG OPOG AVEEAPTNTWY agIOAOYATEWY TTOU
dievepyei n eTaipeia Morningstar.

ZUVOAIKG evepynTIKO KepoaAaiou (ekart.): Ta Treplouciakd oToixeia utrd Tn diaxeipion AWV Twv KATNyopIwv HEPISiwV evog apoiBaiou
KEPaAaiou.

ZedApa ArrotuTrwong: H TuTmkA amdkAion Tng Siagopdg avapeoa atny amddoan evég apoifaiou kepahaiou Kal Tou deikTn avapopds Tou o€
KaBoPITPEVO XPOVIKS didaTnua (Tr.X. 1 €T10G, 3 £€Tn KATT).

Tpéxouoeg emifapuvoeig: To oUVOAO Twv TACIWV eTTavalapBavopevwy e€60wV yia éva apoiBaio KEPAAQIO EKTTEQPACHEVO WG TTOGOOTO ETTI
Tou evepynTikoU Tou. MepidapBdavouv ouvhBwg TNV apolBn Siaxeipiong, Tig apoiBég dloiknaong, Ta £50da dnUOCiEUaNG K.ATT.

Tumiki ArokAion: H Tutnikr amdkAion dnAwvel Ty mBaveTnTa dloKUPavong eVOg TTOO00TOU PECT OE £VO GUYKEKPIUEVO EUPOG O TUYKEKPIUEVN
TEPiodo. Z€ TEPITITWON CNUAVTIKAG TUTTIKAG ATTOKAIONG (= UYnAr HETABANTOTNTA), TO EUPOG TWV TTIBAVWV OTTOTEAEOUATWY Eival PeyaAo.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



