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3K A/K Greek Value Metoxiko Eowtepikou (0O)

(Adela zUoTaong tou apotBaiou kepahaiou: Artod. 240/13.05.2015 tng Mpoiotapevng tng AtevBuvong Qopéwv tng E.K.)

Mo TepIoooTEPEG TTANPOPOpPiEG avaTpégTe 0To AegIKO

Enevéutiki MoAttikn

EmrevduTiké okomd Tou apoiBaiou ke@aAaiou atroTeAei n eTiTEUEN UTTEPAGILIV PEOW
NG €TEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETAIPIWV EICNYUEVWY GTO XpnUaTIoTAPIO
ABnvwv (X.A.).

MNa TV uhoTroinon Tou OKOTTOU TOU TO OpoIBaio KEQGAQIO €TTEVOUEI TOUAGXIOTOV
65% TOU EVEPYNTIKOU TOU OE METOXEG TOU XpnuaTioTnpiou ABNVwy. AgUTEPEUOVTWG,
duvaral va eTmevOUEl PEPOG TOU EVEPYNTIKOU TOU O€ PETOXEG ETAIPIIV TOU EGWTEPIKOU
EMBIDKOVTAG TNV HEYIOTOTTOINGN TWV aTTOSG0EWY Tou. Alvaral eTiong va emevoUel o€
HIKpOTEPA TTOOOOTA Kal 08 GAAEG  KIvNTEG  agieg, péoa  Xpnuarayopdg, TITAoug
oTaBepoU €I00DAPATOG, TPATTEQIKEG KATABEDEIS Kal pePidIa N HeETOXEG Opyaviopwv
ZuMoyikwy Etrevouoewy oe Kivntég Agieg (OZEKA).

H améktnon A n e§ayopd Twv uepidiwv eival duvarh KdaBe (epydoiun) nuépa
KATOTTIV aITHATOG TOU pEPISIoUXouU, oTNV avTioTolXn TIUA diaBeong A e§ayopdg, OTTwg
autr] uttoAoyifeTal oUpgwva pe Tov Kavoviopuo Tou apoifaiou Kegahgiou Kai
dnuoaieveTal aTnV IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou auoiBaiou ke@aiaiou eival o Aegiktng
Zuvolikrig  Atrédoong Tou [evikou Aeiktn  XpnuartioTnpiou ABnvwv. To apoiBaio
KEQAAQIO OOKel evepynTikr) dlaxeipion évavti Tou Seiktn avagopdg, dnAadr, n 3K
Investment Partners éxel T SIAKPITIK EUXEPEIX WG TTPOG TNV ETTEVOUTIKA dlaxeipion Tou
apoiBaiou kepaAaiou Kal Katd ouvémela n  olvBeon Tou XOPTOQUAGKioU Tou
arokAivel  amé  Tn oUvBeon Tou OeikTn avagopds. O deikTng avagopdg Tou
apoiBaiou kepaAaiou xpnoipoTToiEiTal pévo yia okotoUg oUyKpIong Kal yia Tov
uTroAoyiop6 Tng peTaBANTrG apoiBrig amédoong (“performace fee”). O diaxelpioTrg,
ammd Tov oTroio TTapEXETAl O WG Avw JeikTNG avagopdg eival eyyeypappévog OTo
HUnTpWo Tou dpBpou 36 Tou Kavoviouou (EE) 2016/1011.

H Siavopry Tuxév kepduwv AapBdver xwpa, kotd v Kkpion g 3K Investment
Partners  €ite pe emavemévduon Hepiopatog pe €kdoon VEWV pepISiwv EiTE pe
KataBoAr uepiopaTog o PETPNTA.

*H emrevourikn ToAimikn Afgénke amé 1o Eyypapo Baoikwv mANpo@opIwy ETeVOUTWY

(KIID).
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3K A/K Greek Value Oeopikwv Emrevdutiov
Acgiktng Avagopdg

INVESTMENT
s.) PARTNERS

31/12/2024
Baoikég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000136009
Kwdikég Bloomberg 3KGVDI GA

Aeiktng Avagopdg

100% ASE (TR)

AiaxeipioTpia Etaipia

3K Investment Partners Movompdowtm A.E.AAK.

Katnyopia pepidiou

© (©eopikoi MeAdTeg)

‘Evapén 14/02/2017 10,00 €
KaBapr Tiur Mepidiou 31/12/2024 35,19 €
ZuvoAiko Evepyntiké A/K (Ek 31/12/2024 32,07 €
KaBapr Tipn (TéAog Tou

TrponyoUyevou priva) 29/11/2024 33,60 €
Npaktikég MAnpodopieg

ApoiBr Alaxeipiong 0,68%
ApoiBr) OeparouAakrig 0,18%
Méyiotn MpoprBeia ZUPPETOXS 0,00%
MpounBeia E§ayopdag 0,00%

ApoiBr) Atrédoong

20% T0 XpOvO €T TG TUXGV BETIKIG BIaYOPAS KETAEG TG aTiéBoong Tou
AJK ka1 TG amé500mG Tou Bk avagopds. S TEpITTTWoN UTTo-
amoBoong Tou AKK OE oXEon pe Tov Beikm avagopds, yia éva
TMepIoTGTEp £11, 0 UTToAOYITYOS apOIBriG ATTGBNS Ba YiveTal Hovo

epooov n Sroa
pnBevioTei.

1 éxel

10 MeyoAUtepeg Metoxikég OEoELS

JUMBO A.E.E.(KO) 9,00%
MEIPAIQZ FIN.HOLD.(KO) 8,88%
EONIKH (KO) 8,43%
TITAN CEMENT INTER. 5,01%
KPI-KPI A.B.E.E. 4,68%
BOC HOLDINGS PLC 4,40%
EUROBANK HOLDINGS (KO) 4,24%
FEK TEPNA AEE. 3,34%
OTE(KO) 3,25%
OPTIMA BANK SA 2,90%
KAadikr Katavopn

XpnuarotmoTwTikég KAadog — 33,34%
KatavaAwTika AyaBd & YTnpeoieg - 18,77%
Biounyavia L 10,83%
Mpureg "YAeg L 9,31%
Xpnuarikd AiaBéoipa = 7,76%
Baoikd KatavoAwTika AyaBd = 6,02%
Evépyeia " 5,48%
YTnpeoieg Emkoivwviag " 3,25%
Koivrig Qopéeiag ! 2,09%
Texvoloyia MAnpo@opikrg ! 1,91%
ApoiBaia Kepdahaia ! 1,65%
ATraITAoEIG - YTTOXPEWOTEIG -0,40%

To Tapdv aTroTeAE JIAPNUIOTIKA AVOKOivwaT. AVaTPEETE OTO EVNUEPWTIKO DEATIO Kal OTO £yypa@o BACIKWV TTANPOPOPIWV Tou ayolBaiou KepaAaiou
TIPIV TTPOREITE OE OTTOINDATIOTE OPIOTIKN ETTEVOUTIKN aTTdQOON.

AnAwan Atrotroinong EuBuvng

BA. amrotroinon EuBlvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHITOYMENES AMOAOZEISX AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K Greek Value Metoxiko Eowtepikou (0O)

O1 TponyoUpeveg atrodooelg dev TTPOPBAETTOUV TIG HEAAOVTIKEG OTTOBO0EIG

Etfjoleg Anodooelg (%)
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2018 2019 2020 2021 2022 2023 2024

EYPQ 2018 2019 2020 2021 2022 2023 2024
AK 3,92 3398 266 21,43 418 38,07 14,90
Aciktng Avagopdg  -21,97 53,64 9,03 1269 7,05 43,52 18,00

ZwPEUTIKEG ATtOSOOELS (%)
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EYPQ 1 Etog 3°Em 5°Emn
AIK 14,90 65,28 95,36
Aciktng Avagopdg 18,00 81,30 85,85
O1 £ O £xouv onueio Gg To TEAOG Tou TTAéOV TIPOGPATOU HAVA.
ZTATLOTIKA
EUR 1°ETtog 3°Emn
Tummkr Atrokhion (%) 9,69 16,40
Ahoa (%) 1,75 -0,07
BAta 0,73 0,84
Information Ratio -0,69 -0,75
ZeaApa amotiTrwong (%) 4,49 4,95

ZUvOeTOG AgiKTNG KIVOUVOU

Aceiktng Kivdivou

Xapnhdrepog KivBuvog

Yynhdtepog Kivuvog

O Zuvormikog Aeiktng Kivdivou (ZAK) Bacileral otnv Trapadoxr 6Tl Ba dIaKpATACETE
To TPOoidv yia 5 €tn. O Trpayparikog Kiviuvog WTTOPEi va TTapOUCIAoEl ONPAVTIKY
dlakUpavon o€ TIEPITTTWAON TTOU PEUCTOTIOINCOETE OF TIPWIKO OTAdIO Kal UTTOpPEi va
elompagete Aiyotepa. O Zuvorrtikdg Aeiktng Kivduvou eival évag odnyog wg Tpog To
emiedo kivdUvou o€ auykpion pe GAAa TrpoidvTa. Aegixvel TTéoo mBavod eival va €xeTe
aTmwAEIa XpnUdTWY gaitiag TG dlakiuavang Twv ayopwy f di6Tl Sev eilacTe ot Béon
Va 00G TTANPWOOUNE.

‘Exoupe katatdgel autd To TTPoidv wg 4 amd 7, To oToio ival n pecaia Karnyopia
KIvOUvou JI0TI €mevOUEl KATG KUPIO AOYyo Of PETOXEG, O OTIoiEG EVOEXETAI va
TIAPOUCIACOUV ONUAVTIKEG Slakupdvaelg. Auté Babuoloyei Tig mBavég {nuieg ammé Tig
HEANOVTIKEG €TTIDOOEIG O €TTTTESO «UETQIO» ‘KAl KAKEG OUVBRKEG TNG ayopdg «Ba
HTTopoUcav» va €XOUV avTiKTUTTO OTNV IKavOTNTA Pag va oag TTANPWOOUE. To TTpoidv
auTé dev TrepIAauBAvel TTpoaTaacia atmd TN HEAAOVTIKA aTrddoon TNG ayopds, ETTOHEVWG
Ba ptropoucare va XAoeTe éva PEPOG 1 oAdkAnpn Tnv emmévduor| oag. Kivduvor Trou
EVOEXETAI VA OXETICOVTAI OUCIWSWG HE TO TTPOIGV Kal ol oTroiol Sev TrepIAapBavovTal
oTov ouvoTTikd deikn KivdUvou givar ol akéAouBor: Kivduvog AvtioupBarAdpevou o
Kivduvog va pnv ekTTAnpwOei opaid o Siakavoviopdg Twv ouvalaywyv OTTwg n un
KataBoAl xpnudtwv A n éykupn Trapddoon TITAwv amé Tov avrioupBarAduevo.
Aeiroupyikég Kivduvog o KivBuvog 0 oTroiog OXETIZeTal pe evOeXOpEVEG DUTAEITOUPYiES
Twyv dIadIKAoIWY Kal Twv cuoTnudtwy Ttng etaipiag. Kivduvog Kpdtoug o oTtroiog
epgavigetal amé TNV emévduon Tou ot éva Kpdtog. Kivduvog Peuotétntag: Adyw Tou
KIVOUVOU pPEUOTOTNTAG, oI HEPIBIOUXOI OF TTEPITTTWON €§ayopds: a) evdéxetal va
€I0TTPAgouv pIKPOTEPO TTO0d aTrd TV agia TTou €xouv UTTOWnN Toug 6Tav AauBdvouv TV
aTmoPACN VO PEUCTOTIOINTOUV Ta pEPdIa (AOyw TNG pEIwoNg TG TIWAG Tou pepIdiou
TToU evOEXETal Vo ETTEABEI OTO PETAEU) B) EVOEXETAI VA PNV PTTOPECOUV Va £ayopdoouV
Ta pepidia oTov Xpoévo Trou eTmBupoUyv. ETiong utré akpaieg guvBrkeg peuaToTNTAG N
KaBapr] TIUAR Tou pepIdiou evOEXETAl va  pEIwBEl onuavikd. TMa TePIcoOTEPES
TTANPOPOPIEG OXETIKG WE TOUG KIVOUVOUG, WTTOPEITE va avatpégre oTo Evnuepwtiké
AgArio, To otroio eival diabéoipo oTn dieUBuvon www.3kip.gr

Mo TEPICOOTEPEG TTANPOPOPIEG OXETIKG PE TOUG KIVOUVOUG, UTTOPEITE VA AVATPESETE OTO
EvnuepwTikd AeAtio, To otoio eival diabéaipo aTtn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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INVESTMENT
PARTNERS

Anonoinon EuBuvng

To Trapdv €vIuTIo aTTOTEAE! BIAPNUIOTIKA avakoivwaon evnUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») ammokA€IOTIKG Kal HOvVo yia TTANPo@opIaKoUg OKOTTOUG Kal TIAPOXT YEVIKWY TTANPOPOPIOKWV OTOIXEIWY TXETIKA JE TNV
idia, Ta TIPoIGVTA Kal TIG UTTNPETieg TTou Trapéxel. O epIAapBavOopeveg O autd TTANPOYOPIEG 1} OTTOWEIG aTTEUBUVOVTAI O€ UQIOTAHEVOUG 1}
duvnTIKOUG TIEAGTEG KATA YEVIKO TPOTIO, XWwpig va éxouv AGBel umown TIG £EATOMIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV
OIKOVOUIKF) duvaTdTnTa, TO ETTITEDO AVOXNG OTOV KivOUVO, TNV EPTTEIpIA KAl T yVWON Twv TMOavWV TApaANTITWY TOU TTAPOVTOG Kal, WG €K
ToUTOU, BEV OUVIOTOUV Kal Bev TIPETTEI va eKAapBAavovTal, EUBEWG 1 EPPETWS, WG TTPATACN | TTPOTPOPd yia T SiEvEPyEla CUVOAAAYWY O€
XPNHATOTTIIOTWTIKA péoa | vopiopata oUTe wg ouoTacn i CUPBOUAR yia TN AQYN ETTEVOUTIKWY QTTOQACEWY OXETIKA HE auTtd. To Tapdv
€vTuTio Sev amoTeAei oUPBAON 1 OTTOIOUBHTIOTE €iBOUG BETHEUDT, OUTE OUVIOTA EVNUEPWTIKO SeATio. To TTapdv dev OUVIOTA £peuva OTOV
TopéQ TwV ETTEVOUCEWV Kal, OUVETTWG, OEV KaTapTioBnke cUP@WVA HE TIG ATTAITAOEIG TOU VOUOU TTOU aTTooKoTToUv oTn dlao@dAion Tng
avegapTNOiag TNG £PEUVAG OTOV TOUEX TWV ETTEVOUCEWV.

Me v em@uAagn avtiBetng SAAwaNG, OAeg ol TTapaTIBEUEVEG OTO TTaPOV amoyelg, dNAWOEIG kal TTAnpogopieg aviikouv atnv Etaipia, n
otroia éxel AaBer ddeia Asiroupyiag kai eTroTrTedeTal amé v Emrpott KepaAaiayopdg, kai utropolv avd Taca oTiyury va Tpotrotroin8olyv,
o€ TIEPITTTWON HETAROANG TwV CUVBNKWY TNG ayopds. O TTapexOpeVEG TTANPOPOpieg dev ETTITPETTETAI VA avTIypA@ovTal, avatrapdyovral,
TpoTroTroloUvTal A dlavépovTal, Xwpig TNV TTponyoUpEevn £yypagn £ykpion Tng ETaipiag.

Katomv 1o0Twv, 0 AATITNG Tng Trapoucag TTAnpo@opnong ogeilel va Tpoxwproel ot SIKf Tou €peuva, avdiuon kai emBeBaiwon Twv
TTANPOPOPIWV KAl OTOIKEIWV TTOU TTEPIEXOVTAI OTO TAPOV EVTUTIO Kal VO avadnTrioel aveSapTnTeG VOUIKEG, @OPOAOYIKEG KOl ETTEVOUTIKEG
OUPBOUAEG OTTO ETTAYYEAUQTIEG, TTPIV TIPOXWPATE! TN AW TNG ETTEVOUTIKAG TOU amTdpaong.

O1 emevdloelg ouvetTdyovral Kivduvoug. H apxiki agia Tng emévduong kai n amédoan Tng gival duvard va onpeiwvouv dvodo n
TTWON, HE EVOEXOUEVN ATTWAEIN TOU ETTEVEESUPEVOU KEQaAaiou.

Eidika wg pog Toug OZEKA, o1 evBlo@epopevol eTTevOUTEG kahoUvTal, TIPIV TN ARYn OTIOIACSATIOTE ETTEVOUTIKAG OTTOPATNG, VO avaTPEXOUV
Kail va diaBagouv TTpooekTIKG TIg Baoikég MAnpogopieg yia Toug ETrevuTég Kai To evnuepwTikd deAtio Twv OZEKA kai va otabpifouyv, pe T
BonBeia kal TUPPBOUAN €EEIBIKEUPEVWV ETTAYYEAUOTILOV GUPBOUAWY, TNV KATAAANASTNTA KABE €TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU
auTt evoéxeTal va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug ETevduTtég, To evnpuepwTiké SeATio Kai o1 TeAEUTaiEG EKBEDEIG
Twv OZEKA Tou n Etaipia diaxeipifeTal SiatiBevral atnv eAAnvikiy YAWooa, xwpig xpéwon, otnv é5pa tng Etaipiag kai atnv
10T00€Aida Tng www.3Kip.gr.

Ma TAnpogopieg oTnv eAANVIKA YAWooa avagopika pe Tn diadikaoia utroBoArig TTapatmdvou i katayyeAiag atrd eTmeEVOUTEG ) UTTOWHPIOUG
€TMEVOUTEG, KABWG Kal TNV duvardtnta Tpoouynig oTov «EAANVIKG Xpnuarooikovouiké MeooAaBnti-AoTiki Mn Kepdookotikr) Etaipeia
EvaAakTikiig ETiAuong Alagopwiv», PTropeite va avarpégete otov olvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoifaio kepdAaio TTou dla@nuifeTal oTo TTAPOV APopPd TNV ATIOKTNON UEPISiwy OTo apolfaio KEPAAAIO Kal OXl O€ OUYKEKPIUEVO
UTTOKEIUEVO OTOIXEIO TOU EVEPYNTIKOU, OTTWG PETOXEG ETAIPIOG A opGAoya, BIOTI aUTA Eival HOVO TO UTTOKEIUEVO OTOIXEIO TOU EVEPYNTIKOU TTOU
aviKouv aTo apoIBaio KEPAAaio.

O1 TTapeXOUEVEG PE TO TTAPGV EVTUTTO TTANPOQOPiEG Sev ouvodelovTal atd Kayia eyyunan, €ite pnh eite épueca dnAwpévn. O OZEKA dev
£xouv gyyunuévn arédoon Kail ol TTponyoUueveg arodooeig Sev Slaog@aAijouv Tuxov HEAAOVTIKEG. Me SES0UEVOUG TOUG OIKOVOUIKOUG
KIvEUvVOUG Kal Toug KIVBUVoUG TG ayopds, dev pTropei va utrapéel kapia diaBeBaiwon 61t or OZEKA Ba emmitixouv Toug €TTEVOUTIKOUG TOUG
oTOX0UG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigiBuvon: MavemioTnpiou 25-29, 105 64 Aérjva -
I'.E.MH 1003501000 - YNEOO: 38476/B 1288/13-09-1990
OcparopiAakag: TPAMEZA MEIPAIQE - Apgpikiig 4, ABiva - Erotrtedouaa Apxr: ENITPOMH KEGANAIATOPAS

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX
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Aegiko

AAga To AAga eival éva eTTITTAéOV TTOCOOTO ATTOS00NG £VOG apoiBaiou Kepaiaiou, HETw TG EVEPYNG dlaxEipIoNG, TTOU Eival QVWTEPO Kal
gemepva TNV amédoon Tou SeikTn ava@opds. e TEPITTTWON BeTIKOU GAQQ, TO apoiBaio kKepdAaio amédwoe KaAUTEPa ammd Tov OeikTn
QavaQopag.

ApoiBaio kepdAaio: 'ApoiBaio KEQEAaIO' gival 0 6POG TTOU XPNOIUOTTOIEITAI TUXVA YIO TOV OPYAVIOHO CUAAOYIKWY ETTEVOUOEWV.

Atrédoon: Agixvel To TTO00OTO HETAROANG TNG KaBaprig TIURG Tou apoifaiou kepaAaiou evTog KaBopIopEVNg TTEPIGSOU.

Atmédoon otn Afgn eival n amédoaon mévouong o€ opdAoyo o€ TTEPITITWaN dlakpATNoNG £wg Tn ARgN.

Brta: To BrATa deixvel Tn peTaBAnTéTNTa £vEG apoifaiou kepaAaiou oe aUykpion pe To deikTn avagopds Toug: Eival éva pétpo euaiobnoiag
Twv HeTaBoAwv TG kaBaprig TIUAG Tou apoiBaiou ke@aAaiou CUYKPITIKG PE TO JEIKTN avapopdg Tou Kal €TTiong, deiXVvel TO CUCTNUATIKG
Kivduvo Tou apoifaiou kepahaiou oe GUYKPION HE TNV ayopd OTNV OTToia SpACTNPIOTTOIETAl.

Aciktng avagopdg: MPOKETal yia TTPOKABOPIOHEVO, AVTIKEIMEVIKO PETPO TTPOG TO OTIOI0 GUYKPIVOVTal Ol OTTOdOOEIG EVOG ETTEVOUTIKOU
KeaAaiou.

Agiktng kivdUvou kar amédoong: Mpdkermar yia Tov ouvBeTo Seiktn KIvOUvou Kai atmrédoong (SRRI). Karadeikviel Tn Badpoloyia Tou
KAvoVIOTIKOU KIVOUVOU €vOg €TTIUépoug apolBaiou kepahaiou oe KAipaka amd 1o 1 (xapnAdTepog kivduvog, ouviBwg xapnAdtepn
ammédoon) éwg To 7 (UPNASTEPOG Kivduvog, ouviABwg uywnAoTepn amédoon). O utroloyiopdg yivetal pe Baon Tn peTafAnTéTNTA TOU
£MPEPOUG apoiBaiou KepaAaiou, ETTOPEVWG AauBAvel UTTOWN TN HETAROAR TWV TIHWY dIATTPAYUATEUTNG GTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd Tnv utrepBaAAouca amédoon piag emévduong (TI.x. evog apoiBaiou kepahaiou) o€
alykpion pe deiktn avagopdg, o€ axéan pe TN PETABANTOTNTA TNG TTPOOBETNG amddoong. AvTiTpoowTreUel To TTPOOBETO TTOCG aTrédoong
Trou AapBaver évag emevduTAG avd povada augnong Tou kivduvou. Ooo uywnAdTepog o deiktng TTAnpogopiwy (information ratio), Téco
UYNAGTEPO TO TTOCOOTE ATTOB00NG TTOU ETTITEUXBNKE ava Hovada KIvdUvou.

Aidpkeio: METpo yia TNV euaioBnoia Twv TIHWVY Twv OPOAdYwWV OTIG HETABOAEG Twv eTTITOKiWY. Oo0 PeyaAUdTePO €ival TO evatropgivav péoo
BIGoTNUA TwV OHOASYwV aTo apoiaio KepaAaio (ueyaAlTepn SIAPKeIa), TOOO TTEPICOATEPO Ol TINEG TOUG Eival euaioBnTeG OTIG HETABOAEG
Twv eTmIToKiwY. OTav au§avovtal Ta ETITOKIA, Ol TIMEG TWV OPOAGYWY Ba PEIWVOVTAI KAl TO AVTIOTPOQO.

Etnoia apoifn diayeipiong: H apoiBry diaxeipiong eival 1o €TAcI0 £€5050 EKTIEQPACHEVO OE TTOCOOTO. AUTH N apoIBr TTepIAapBaveral Kal
dn utrohoyioBei aTnv kabapr Tiur Tou apoiBaiou kepaAaiou. AtToTeAei apoIBr TNG SIaXEIPIOTPIag eTAIPEIAg TTANPWHN yia TN Slaxeipion Tou
apoiBaiou kepahaiou.

KaBapn Agia EvepynrikoU (KAE): H xaBapry aia i kai kaBaph Tipr (evepynTtikou (KAE) eival n Ty evég emuépoug auoifaiou
kepahaiou. H KAE utrohoyileTal rpoobétovtag Tig afieg SAwv Twv TTpoidvTwy aTa oTroia eTTEVEUTE TO apOIBaio KEQAAQIO Kal SIaIpwVTag
auTd TO TTO0G TTPOG TOV APIBUS TWV PEPIBIWY OE KUKAogopia.

Karnyopia apoifaiou kepalaiou: Katadeikviel Ty katnyopia Tou apoifaiou kepaAaiou: peToXIKS apolBaio kepdAalo, apoiBaio kepaAaio
OpOAGYWY, apoIBaio KeQAAQIo TNG XpnuaTayopds, dounuévo apoiBaio KepdAaio (ue KaTTola pop@r) TTpooTaciag KepaAaiou), apoiBaio
KEPAAQIO BIaPOPWYV TTEPIOUCIAKWY OTOIXEIWV I} MIKTO apoIBaio Ke@AaAaio.

Méon motoAnmmikn afioAoynon: H Méon moToAnTmikiy agioAdynon Tou apoiBaiou kepaAaiou Bacifetal oTn péon TIOTOANTITIKA
agloAGyNoN TWV CUCTATIKWY Tou OToIXEiwV. IMa Tov uTToAoyIopHd TNG OUVBETNG/PETNG agIoAOYNONG OF €MITTESO PETOU, XPNOIUOTTOIOUVTAI O
aglohoyrioeig Twv Moody, Fitch kai S&P. H olvBetn agioAdynon utoloyiletal wg o péoog 6pog pe Bdon Tn diaBeoipdtnTa Twv
aglohoynoewyv TOTOANTITIKAG IkavoTnTag. H ouvBetn agioAdynan utroAoyidetal yia TiThoug aTaBepol el00drparog. H moTwTikA SiaBaduion
TroIKiAAEl aTT6 UYNAR (‘AAA’ éwg 'AA") ot peoaia (‘A' éwg 'BBB') kai xapnAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

Mpoundsia egayopdg: MPOKeTal yia apoIBr) TTOU XPEWVETAI EQATTAL OTaV BEAETE Va ATTOXWPNOETE ATTO TO ETTEVOUTIKG KEQAAQIO.
MpounBeia cuppetoxng (Péy.): TPOKETal yia TTPOUABEINTIOU XPEWVETAl EQATIAL YIO TOUG QyOPAOTEG VOGS ETTEVOUTIKOU KE@OAdiou.
ZuvriBwg eKPPAZETAl WG TTOCOOTA OTO KEPAAAIO TTOU ETTEVOUETE.

FUVOAIKO evepynTIkO ke@aAaiou (ekaT.): Ta TIEPIOUCIOKG OTOIXEIO UTTO TN BlaXEipIon GAwV TwV KATNYopIWV HPEPISiwY evog apoifaiou
Ke@aAaiou.

ZdApa AtroTiTrwong: H TutKr amékAion Tng Slagopdg avapeoa atny amédoon evég apoiBaiou kepaAaiou kal Tou deikTn avagopdg
Tou o€ KaBOPIoPEVO XPOVIKG BIGoTnua (TT1.X. 1 €T0G, 3 £Tn KATT).

Tpéyouoeg emiapivoeig: To 0UVOAO TWV ETACIWY ETTAVAAAUBAVOUEVWY E§68WV Yia €éva apoIBaio KEQAAAIO EKTTEPPATHEVO WG TTOTOOTO
£TTi TOU evepynTIKoU Tou. MepidapBdavouv ouviiBwg T apoiBn diaxeipiong, Tig apoiBég dioiknong, Ta £€§oda dnpoaicuong K.AT.

Tumiki AmokAion: H Tutmkh amékAion SnAwvel Tnv mMBavoTnTa diIaKUPAvong eveg TTOOOOTOU UECO OE €va GUYKEKPIUEVO €UPOG OF
OUYKEKPIYEVN TTEPIOSO. € TTEPITTWON ONUAVTIKAG TUTTIKAG atrdkAIong (= uwnAr HETABANTOTNTA), TO €UPOG TWV TBAVWV ATTOTEAECHATWY
eivan ueydio.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZXH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



