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3K A/K Greek Value Metoxtk6 EowtepikoU (O)

INVESTMENT
O PARTNERS

(AdeLa ZUotaong tou apotBaiou kedaaiou: Add. 240/13.05.2015 tng Mpoiotapévng tng AtevBuvong Qopéwv tng E.K.)

MNa mepioodTEPES TTANPOPOPIEG avaTpEéETeE 0TO AEEIKO

Enevéutikn MoAttikn

EmevduTiké okomd Tou apolfaiou kepaAaiou atroTeAei n TmiTeUEN UTTEPAgILV PEOW TNG
€TEVOUONG KUPIWG O€ WETOXIKOUG TITAOUG ETAIPILV EICNYHEVWY OTO XPNUOTIOTHPIO
Abnvwv (X.A.).

lMNa tnv ulotroinon Tou okoToU Tou TO apoifaio KePaAaio €TTevOUEl TOUAdYXIOTOV
65% TOU EVEPYNTIKOU TOU OF HETOXEG TOU XpnuamiaTnpiou ABNvWv. AgUTEPEUOVTWG,
duvartal va €TTevOUel PEPOG TOU EVEPYNTIKOU TOU OE WETOXEG ETAIPILIV TOU EEWTEPIKOU
€TMOIWKOVTAG TNV PEYIOTOTIOINGN TwV atmoddoewV Tou. Alvatal €TTiong va emevoUel o€
HIKPOTEPA TTOOOOTA Kal 0t  GAAeG  KIvnTéG  agieg, péoa  xpnuaTayopds, TiTAOug
oTaBepol €1000PaTOG, TPATTEQIKEG KaTaBETelg Kal pepidia N HETOoxEG Opyaviopwv
ZuMoyikwv Eevouoewv oe Kivntég Aieg (OZEKA).

H amoéknon i n e§ayopd Twv pepdiwv eivar duvath KGOt (epydoiun) nuépa
KOTOTTIV QITAHATOG TOu pEPISIoUXou, oTnv avTioToixn Tipr S1dBeong A eayopds, OTrwg
authy  uttoloyiletal oUppwva pe Tov Kavovioud Tou apoifaiou Ke@aAaiou Kal
dnpoaieletal oty IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopds (benchmark) Tou apoiBaiou kepaAaiou eival o Agiktng
ZuvoAikig  Amédoong Tou levikou Agiktn  Xpnuatiotnpiou ABnvwv. To apoifaio
KEPAAaIO aokei evepynTikr) dlaxeipion évavti Tou Oeiktn avagopdg, dnAadr, n 3K
Investment Partners €xel Tn SIOKPITIKA EUXEPEIA WG TTPOG TNV ETTEVOUTIKA SlaxEipion Tou
apoifaiou Ke@aAaiou kal Katd OUVETTEID N OUVOEGn TOu XOPTOQUAOKIOU TOU
amokAivel ammd Tn ouvBeon Tou JeikTn avagopdg. O JeikTng avagopdg Tou
apoiaiou kepaAaiou XpnoidoTroiEiTal POvo yia OoKoToUg OUYKPIoNG Kal yia Tov
uttoAoyiopd Tng peTaBANTrG apoiBris amodoong (“performace fee”). O diaxelpIoTAG,
amd TOV OTIoI0 TTAPEXETAl O WG Avw OEiKTNG avapopdg eival eyyeypoupévog  OTO
pnTpwo Tou dpBpou 36 Tou Kavoviopou (EE)2016/1011.

H diavopr) Tuxév kepdwyv AapBdvel xwpa, kard Tnv kpion ¢ 3K Investment
Partners €ite pe emaveTévduon PEPIONATOG PE €KOOON VEWV PEPISIWY EITE PE KOTABOAR
UepiopaTog o€ PETPNTAL

*H emevoutikn ToAImkn Angbnke amé 10 Eyypago Baoikwv mANpo@opiwyv eTeVOUTWY
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Fpadnua EEEAENG KaBapnig Tiung Mepidiov
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3K A/K Greek Value Oeopikwv ETrevdutiv

Aeiktng Avagopdig

31/05/2025
Baowég NMAnpodopieg
Karnyopia apoifaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikog ISIN GRF000136009
Kwdikég Bloomberg 3KGVDI GA
Aciktng Avagopdig 100% ASE (TR)
AiaxeipioTpia Etaipia 3K Investment Partners Movotrpéowtn A.E.AAK.
Karnyopia pepidiou © (Oc¢opikoi MeAdTeg)
‘Evapgn 14/02/2017 10,00 €
KaBapr| Tiuf Mepidiou 30/05/2025 42,55 €
2uvoAiké EvepynTikd A/K (Ek. 30/05/2025 35,25 €
KaBapr| Tiur (téAog Tou
TIPONyoUUEVOU prva) 30/04/2025 39,10 €
Npaktikég MAnpodopieg
Apoin Alaxeipiong 0,68%
ApoIBr) OgpaToQUACKAG 0,12%
Méyiotn MpopnBeia ZuPPETOXNAG 0,00%
MpopnBeia Egayopdg 0,00%

Apoin Amédoong

20% 10 XP6VO T TG TUXGV BETIKI]G BIAQOPS PETAEY TG AMTEBOONG ToU
K Kai TG ameBoong Tou BEIKTN aVaopag. S TEpITTwon uio-
ameBoong Tou AKK ot oxéan pi Tov BeikTn avagopds, yia éva f
TEPIOTGTEPA €M, © UTTOAOYITHGS OIS ATTGBOOTG Bt ViVETal VO
epooov N brroi 3 6500n éxel ¢
pnBevIOTEL,

10 MeyaAutepeg MeTOXLKEG OECELG

MNEIPAIQX FIN.HOLD.(KO) 9,11%
EONIKH (KO) 7,54%
EUROBANK HOLDINGS (KO) 6,58%
BOC HOLDINGS PLC 5,04%
KPI-KPI A.B.E.E. 4,93%
JUMBO A.E.E.(KO) 4,62%
AIEONHZ AEP/NAY AGHNQN 3,98%
TITAN S.A. (CR) 3,89%
SOCIETE GENERALE SA 3,80%
FEK TEPNA AE. 3,15%

KAadwkry Katavoun

XpnuatomoTtwtikog KAGdog — 37,16%
Biopnxavia L 16,27%
KaravaAwtikd AyaBd & YTnpeoieg L 14,17%
MpwTeg "YAeg = 7,99%
Baoikd KaravaAwTika Ayadd = 6,37%
Evépyeia " 4,97%
ApoiBaia KepaAaia " 4,77%
XpnuaTikd AlaBéoipa " 4,63%
Texvohoyia MAnpo@opIkAg ! 2,24%
Koiviig QeéAeiag : 2,03%
ATTQITACEIG - YTTOXPEWOEIG -0,60%

To Tapov atroTeAei dIaPNUICTIK avakoivwon. AvaTpEETe OTO evNUEPWTIKG SEATIO Kal OTO £yypago BaCIKWy TTANPOPOPIWYV Tou apoiBaiou kegaAaiou TTpIv
TIPOBEiTe O€ OTTOIAdATIOTE OPITTIKN ETTEVOUTIKN atmrdpaacn.

AnAwon Atrotroinong Euéuvng

BA. amomoinon EuBuvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Greek Value Megtoxtko EowtepikoU (O)

O1 TTponyouUpeveg arodoaoeig Sev TPoRAETTOUV TIG HEAAOVTIKEG aTTOSO60EIg

Etfoleg Antodooels (%)

INVESTMENT
I\ pARTNERS

NpodiA Kwduvou

65

15

-35

Agikng KivBovou

2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
AIK 3,92 33,98 -2,66 21,43 4,18 38,07 14,90
Aciktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05 43,52 18,00

JWPEUTLKEG ATtoSOoELS (%)

EYPQ 1’ETog 3°Em

5Y

5°Em

AK 26,46 98,68

198,86

Aeiktng Avagopdg 33,50 128,97

227,76

O1 CWPEUTIKEG ATTOBATEIG EXOUV CNEID AVAPOPAS TO TEAOG TOU TTAEOV TIPOOPATOU Urva.

ZTATLOTIKA

EUR 1Etog 3°Em
Tummikr) ATrékAion (%) 17,02 15,28
ANga (%) 0,06 0,01
Brta 0,85 0,82
Information Ratio -0,05 -0,04
Z@aApa atmrotiTrwong (%) 4,86 5,39

0vBeTog AgikTnG KIVOUVOU

BH - BOE

XapnAotepog Kiviuvog

YynAotepog Kiviuvog

O ZuvorTikdg Acgiktng Kivdivou (ZAK) Baaoifetal atnv Tapadoxr) 611 6a SIaKPATAOETE TO
Tpoidv yia 5 €. O mpaypatkdg KivOUvog WTTOPEl va  TIAPOUCIACEl ONPAVTIKNA
diakUpavon o€ TEPITITWON TTOU PEUCTOTIOINCETE O€ TIPWIMO OTAdIO Kal WTTOPEi va
eloTpagete Aiyotepa. O Zuvormikdg Agiktng Kivduvou eivar évag odnydg wg Trpog To
emiedo KIvdUvou oe oUykpion pe GAAa TrpoidvTa. Aeixvel Téoo mMBavd eival va €xeTe
amwAela Xpnudtwy egaitiog Tng dlokupavong Twv ayopwv ) dIoTI dev gipaaTe oe Béon
va 0ag TTANPWOOUNE.

‘Exoupe KOTOTAEEl QUTO To TIPOoidv wg 4 amd 7, To oToio €ival n Peoaia katnyopia
KIvOUvou JI6TI emevdlUel Katd KUpIo AOYO O€ UETOXEG, O OTOiEG EVOEXETAI VO
TTAPOUCIAoOUV ONUAVTIKEG dlokupdvoelg. Autd Babuoloyei Tig mBavég {nuieg ammod TG
HENNOVTIKEG €MIDOOEIG OE €TITTEDO «UECAiO» KAl KAKEG OUVOAKEG TNG ayopdg «Ba
pTTOpoUCav» va €XOUV QvTIKTUTTO OTNV IKAvOTNTA POG VO 0ag TTANPWOOUPE. To TTPoidV
auTd dev TepIAapBAvel TTpooTacia atmd Tn PEANOVTIKA aTrod0o0n TNG ayopds, ETTOMEVWS
Ba ptropolcaTte va XAoeTe €va PEPOG | oAOKANnpn Tnv emévduor oag. Kivduvol tou
EVOEXETAI VO OXETICOVTAI OUTIWAWG PE TO TIPOIGV Kal ol oTToiol dev TrEpIAapBavovtal aTov
auvoTrTiké deikTn KivdUvou gival ol akdAouBol: Kivduvog AvtioupBaAAdpevou o kivduvog
va unv eKTTANpwOEei opaAd o SlaKavoviopog Twv OUVOAAQYWY OTIWG N pn KaraBoAn
XPNHATWV 1 n éykupn Trapddoon TiITAwv amd Tov avTioupBaAAdpevo. AeIToupyikdg
Kivduvog o Kivduvog O OTT0iog OXeTi(eTal HE €VOEXOUEVEG OUTAEITOUPYIEG TWV
SIadIKaoIWY Kal Twv cuoTnudTwy Tng eTaipiag. Kivduvog Kpdroug o otroiog epgavigetal
ammé Tnv emévduon Tou ot éva kpdrog. Kivduvog Peuotétnrag: Adyw Tou KivoUvou
PEUOTATNTAG, OI WEPISIOUXOI OE TEPITITWON €EQYOPAg: a) evOEXETAl va €I0TTIPAEOUV
HIKPOTEPO TTOCO OTTO TNV agia TTou éxouv UTTOWN Toug étav AapBavouv Tnv amdeacn va
PEUCTOTTOINOOUV Ta HePIdI (AGyw TNG pEIWONG TNG TIPAG TOU WEPIDiOU TTOU EVOEXETAI VO
€TTENBEI OTO PETAGU) B) EVOEXETAI VO UNV UTTOPECOUV va £EAyOpPEOOUV Ta pePidia aToV
Xpovo TTou emBupolyv. Etiong umd akpaieg ouverikeg peuoTdTNTAG N KABAPK TIUA TOU
HepIdiou evdéxeTal va peIwBEl onuavTikd. Ma TePIooOTEPEG TTANPOPOPIEG OXETIKA HE
Toug KIVOUVOUG, WTTOPEiTE va avaTpééte oTo Evnuepwtikd AeAtio, To oTroio eival
diabéaipo otn dieubuvon www.3kip.gr

Mo TTEPIooOTEPEG TTANPOPOPIEG TXETIKG PE TOUG KIVOUVOUG, UTTOPEITE VO aVATPEGETE OTO
Evnuepwtiké AeATio, TO oTroi0 €ival SiaBéaipo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol IPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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INVESTMENT
PARTNERS

Anornoinon EuBuivng

To Tapdv €viutio aTTOTEAEl DIAPNUICTIKA QAvAKOiVWON EVNUEPWTIKOU TrEpIEXOEVOU, N oTroia ouvtdooetal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») aTTOKAEIOTIKG Kal HOVO Yia TTANPOPOPIKOUG OKOTTOUG Kal TIAPOXT YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA PE TNV idia, Ta
TIPOIGVTA Kal TIG UTINPETieg TTou Trapéxel. O TTepIAapBavopeveg o€ autd TTANPOPOPIEG 1) ATTOYEIG aTTeuBUVOVTAlI OE UQIOTAPEVOUG 1) SuvnTIKOUG
TTEAATEG KT YEVIKS TPOTTO, XWPIG va €Xouv AGBEl uTTOWN TIG ESATOMIKEUPEVEG GUVONKES, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOIKF duvatdTnTa,
TO €TITTEDO AVOXAG OTOV KivOUVO, TNV EUTIEIPI KaI TN YVWON Twv TBavVWV TTApaAnNTITWV TOU TTAPOVTOG Kal, WG €K TOUTOU, EV OUVIOTOUV Kal eV
TIPETTEl va eKAapBAavovTal, EUBEWG 1) EUPECWS, WG TTPATACN 1) TTPOOPOPA Yia T SIEVEPYEIN CUVAAAYWY OE XPNUOTOTTIIOTWTIKG YECA 1) VOHiouaTa
oUTe wg oloTaaon 1 cuPBoUAr yia TN AfYn ETTEVOUTIKWY aTTOQPACEWY OXETIKG PE auTd. To TTapov éviutio Sev arroteAei oUpBaon fi oTToloudrTToTE
€idoug déopeuon, oUTE OUVIOTE evNUEPWTIKG OeATIo. To TTapdv dev OUVIOTA EPEUVA OTOV TOPED TWV ETTEVOUCEWYV Kal, OUVETTWG, OEV KATAPTIOBNKE
oUP@WVA PE TIG ATTAITAOEIG TOU VOUOU TTOU aTTOOKOTIOUV aTn SIao@aAion TnNG avetapTnaiag TN EPEUVAG GTOV TOUED TWYV ETTEVOUCEWV.

Me v emipUAagn avTtiBeTng dRAWaONG, GAEG oI TTAPATIBEUEVEG OTO TTAPOV ATTOWEIG, dNAWOEIS Kal TTANPoPopieg aviikouv aTnv ETaipia, n otroia éxel
AdaBer adeia Aeitoupyiag kai eToTTTeUETal atd TNV EmTpoty Kepahaiayopdg, kai Pmropolv avé TTaoa OTIypr) va TPpOTToTroinBoulv, o€ TEPITITWon
HETABOAAG Twv OuVBNKWY TNG ayopdg. O TTapexOUEVEG TTANPOPOPIEG eV ETITPETTETAI VO QVTIYPAQOVTAl, QvaTIAapdyovTal, TPOTTOTToIoUVTal 1
dlavépovTal, Xwpig TNV TTponyoupevn £yypagn éykpion Tng Etaipiag.

Katomv Toutwy, o ARTITNG TNG TTapoucag TTANpo@dpnong o@eiAel va TTpoxwpnRoel o€ JIKA Tou €épeuva, avaAuon Kai eTIRERAIWaN TwWV TTANPOPOPILV
KOl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TIOPOV €VIUTIO Kal va avadnTrioel avefdpTnTeG VOUIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG aTrd
ETTAYYEAYATIEG, TIPIV TIPOXWPROEI GTN ARYN TG ETTEVOUTIKAG TOU aTTOQACNG.

O1 emevduoelg cuvetTdyovTal Kivduvoug. H apxiki agia Tng emévduong kai n amédooi Tng gival SuvaTtd va onpeIwvouv dvodo 1 TITwon,
ME evdexopevn amTwAeia Tou eTTeVEedUPEVOU KePaAaiou.

Eidiké wg pog Toug OZEKA, o1 evSiagpepduevol emTevOUTEG KaAoUVTal, TTPIV TN AP OTTOIACOATIOTE ETTEVOUTIKAG ATTOQACNG, VO aVATPEXOUV Kl Va
dlaBadouv TpooekTIKG TIG Baoikég MAnpogopieg yia Toug EtrevduTtég Kal To evnuepwTikd SeATio Twv OZEKA kai va otabuifouv, e Tn Borbeia kai
OUPBOUAN €EEIDIKEUPEVWV ETTAYYEAPOTIWV GUPBOUAWY, TNV KATAAANASTNTA KABE £TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviumro Twv Baoikwv MAnpo@opiwyv yia Toug ETTeviuTég, To evNpEPWTIKO SeATio Kail o1 TeAeuTaieg ekBéoeig Twv OZEKA Ttou n
Etaipia Siaxeipideran diatibevral otnv eEAAnVIKn YAWooa, Xwpig xpéwaon, otnv édpa Tng ETaipiag kar oTnv 1cTooeAida Tng www.3kip.gr.

Mo Anpogopieg otV eAANVIKA YAWOooa avagopikd pe Tn Sladikaoia UTTOBOARG TTapaTrévou i KartayyeAiag amd emevOuTéG 1 uTTOWRPIOUG
eTTeVOUTEG, KaBWg Kal Tnv duvartdétnta TTpoo@uyng otov «EAANVIKG Xpnuatooikovopiké MeooAaBnti-AoTtikp Mn Kepdookotrikr Etaipeia
EvaAhakTikrig ETriAuong Alagopwvy, PTTopEiTe va avaTpégete aTov auvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiaio kepdAaio TTou diapnuifetal aTO TTAPSV APOPdE TNV ATTOKTNON HEPIDiWY OTO apoIBaio KEPAAQIO Kal OXl O€ OUYKEKPIPEVO UTTOKEIPEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG WETOXEG eTaIpiag 1 opdAoya, dIOTI auTd eival POVO Ta UTTOKEIMEVA OTOIXEIQ TOU EVEPYNTIKOU TTOU OVAKOUV GTO
apolBaio kepdAaio.

O1 TTapEXOHEVEG E TO TTOPOV EVTUTIO TIANPOYOpIEG Sev auvodeUovTal aTrd Kapia yyunon, €ite pntr eite épueca dnAwpévn. O OZEKA dev éxouv
€yyunpévn amwédoon Kai ol TponyoUpeveg amodooelg dev diao@alifouv Tuxov peANovTIkEG. Me dedopévoug TOUG OIKOVOMIKOUG KIVEUVoUg
Kal TOUG KIVOUVOUG TNG ayopdg, dev ptropei va utrdpgel kapia diaBeBaiwan 611 of OZEKA Ba emiTUx0ouv TOUG £TTEVOUTIKOUG TOUG GTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiebBuvon: Mavemornpiou 25-29, 105 64 A8rva - N.E.MH
1003501000 - YNIE©O: 38476/B 1288/13-09-1990
OctparopUAakag: TPAMEZA MEIPAIQE - Auepikig 4, ABriva - Emomrrelouca Apxn: ENITPOMH KE®AAAIATOPAL

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TIPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



INVE!

3K A/K Greek Value Metoxiko EowTtepikov (0O) O paar

Aegiké

Algpa To AA@a cival éva emTTAéov TTOCOOTO amédoong evog apoifaiou KepaAaiou, péOw TNG eVEPYNG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TNV ammddoon Tou SeiKTN avaPopdg. Ze TePITTTWan BeTIkoU GAQa, To apoiBaio KepaAaio ammédwoe KaAUTEPa atrd Tov deikTn avapopdg.
ApoiBaio kepdAaio: 'ApoiBaio ke@dAaio' ival 0 Gpog TTOU XPNTIPOTIOIEITAI TUXVE VIO TOV OPYaVIOHO CUAAOYIKWYV ETTEVOUTEWVY.

Amodoon: Aegixvel T0 TToooaTo PETABOANG TNG KABaAPG TIPAG Tou apoiBaiou kepahaiou evidg kaBopiopévng Trepiddou.

Amédoon otn AREn gival n amddoaon emévduong oe opuodAoyo o€ TEPITITwon dlakpdTnong éwg Tn Afgn.

Brrta: To BrTa deixvel Tn neTaBAnTOTNTA evog apoifaiou kepaAaiou o oUyKpion We To SeikTn avagopdg Toug: Eival éva pérpo evaiobnoiag Twv
HETABOAWY TNG KABAPAG TIMAG TOU apoIBAioU KEPOAAQIOU CUYKPITIKG UE TO DEIKTN avagopds Tou Kal €TTioNg, OEiXVEl TO CUGTNHATIKG KivOUvo Tou
apoifaiou kepalaiou o oUYKPION PE TNV AyOPE GTNV OTIoIC SPACTNPIOTTOIEITAI.

Acgiktng avagopdg: MpAoKeTal yio TTPOKABOPITPEVO, AVTIKEIMEVIKO PHETPO TTPOG TO OTTOI0 GUYKPIVOVTal O aTTOSA0EIG EVOG ETTEVOUTIKOU KEPaAaiou.
Agiktng kivdivou kol amodoong: Mpokerral yia Tov oUvBeTo deiktn kIvdUvou kai amédoong (SRRI). Katadeikviel Tn BaBuoloyia Tou
KOVOVIOTIKOU KIVOUVOU €vOg €TTIHEPOUG apoifaiou kepaAaiou og KAipaka atrd 1o 1 (xapnAdTepog Kivduvog, auviBwg XxapnAdtepn amédoan) éwg
T0 7 (uwnAoTEPOG KivOuvog, GuviBwg uywnAdTepn atrddoon). O uttoAoyiopdg yivetal pe Baon tn PETABANTOTNTG TOUu ETIUEPOUG apoIBaiou
KePaAaiou, ETTOPEVWG AapBavel uTTOWn TN HETAROA TwV TIHWY diaTTPAYHATEUONG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): yeTpd TNV uTrEpBAAAOUCa atrédoan piag eévduang (TT.X. Evog apoifaiou KepaAaiou) oe oUykpion
pe OeikTn avagopdg, o€ oxéon e TN METARBANTOTNTA TNG TTPOCBETNG amddoong. AvTITTPOOWTTEUEl TO TIPOOBETO TTOG6 aTTddooNG TToU AauBAvE!
€vag €TmevOUTAG avd povada augnong Tou Kivduvou. Ooo uywnAdTePog o deikTng TTANPo@opIwy (information ratio), T6go UYPNASGTEPO TO TTOCOOTO
ammddoong Tou ETMTEUXONKE avd povada KIvEUvou.

Aidpkeia:  METpo yia Tnv euaiobnoio Twv TIHWV TwV OPOAOYwWV OTIG METABOAEG Twv emmiToKiwy. Oco peyallTepo eival To evatropeivav péco
dIGoTNUa Twv OHOASYywV GTO apoiBaio kKepaAalo (HeyallTepn didpkela), TOOO TTEPICCOTEPO Ol TINEG TOUG Eival euaioBnTeG OTIG PETABOAEG Twv
emmToKiwv. OTav audvovtal Ta EMTOKIA, Of TINEG TwV OPOASGYWY Ba PEIWVOVTAI Kal TO AVTIOTPOYO.

Ethoia apoifn diayeipiong: H apoiBry diaxeipiong eival To €TA0I0 €£0d0 eKTTEPPACHEVO O€ TTO000TO. AUTH N apoIfr TrepIAapBdveTal kal AdN
uttoAoyioBei oTnv kaBapn TP Tou apoifaiou kepahaiou. ATToTeAei apoIBn Tng dlaxeIpioTpIag Taipeiag TTANpwr yia Tn dlaxeipion Tou apoiBaiou
KE@aAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapr agia 1) kai kaBapr| Tipr (evepyntikou (KAE) eival n Tigf evég empépoug apoifaiou kegaiaiou. H
KAE uTroAoyigetal rpooBéTovtag TiG aieg OAwV Twv TTPOoidVTwY aTa oTroia £TTEVOUCE TO apoIfaio KEPAAQIO Kal dIdIPWVTAG auTo TO TTOGO TTPOG
TOV apIBuo Twv PEPISIWV Ot KUKAOPOpIa.

Karnyopia apoifaiou kepaAaiou: Katadeikvliel Tnv Katnyopia Tou agoifaiou ke@aAaiou: peToxIKO apoifaio ke@dAaio, apoifaio KepdaAaio
OHOASYwV, apolBaio KepdAaio TNG xpnHaTayopds, dounuévo apoiBaio ke@aAaio (Ue KATToIa POPPR TTPpooTasiag Kepalaiou), apoiBaio kepaAaio
JIaPOPWYV TTEPIOUTIAKWV GTOIXEIWV I PIKTO apoiBaio KepdaAalo.

Méon moTtoAntrikn agioAdynon: H Méon moToAnmmikr) agioAéynon Tou apoifaiou kealaiou BaacifeTalr oTn péon MOTOANTITIKA agloAdynan
TWV CUCTATIKWY TOU OTOIXEiwV. IMa Tov uTroAoyiopd Tng oUvBeTnNG/péong agloAdynong o€ eTTiTEdO PECOU, XPNOIPOTIOIOUVTAI O A§IOAOYATEIG TV
Moody, Fitch ka1 S&P. H oUvBetn agioAdynon utroAoyideTal wg o péoog 6pog pe Baaon Tn diaBeciudTNTA Twv OgIOAOYACEWY TTIOTOANTITIKAG
IkavoTnNTaG. H ouvBetn agioAdynon utroloyidetal yia TiTAoug oTabepol eioodrparog. H moTwrikr diaBdduion toikiAer ammé uwnAn (‘AAA' éwg
'AA") og peoaia (‘A' éwg 'BBB') kail xaunAn ('‘BB', 'B', 'CCC', 'CC' éwg 'C').

Mpopndzia egayopdg: MpokeITal yia apoifr) TTOU XPEWVETAI EQATTAE 6TV BEAETE VO OTTOXWPIOETE ATTO TO ETTEVOUTIKG KEPAAQIO.

Mpopndsia cuppetToyng (Piy.): MPOKemal yia TTPOUABEIOTIOU XPEWVETAl EQATIAS YIa TOUG AYOPOOTEG EVOG ETTEVOUTIKOU KeQaAaiou. ZuviRBwg
EKQPACETAI WG TTOCOCTO OTO KEPAAQIO TTOU ETTEVOUETE.

JUVOAIKO evepynTIKO kKe@oAaiou (gkat.): Ta TrEpIOUTIOKG oToIXEid UTTO Tn dlaxXeipiIon OAWV Twv KATNyopIwv HEPISiwV evég aoifaiou
KEPaAaiou.

ZedApa ArotuTrwong: H TuTKA atmdkAion Tng Siagopdg avapeoa atny amddoan evég apoifaiou kepahaiou kal Tou deikTn avapopdg Tou o€
KaBOPITPEVO XPOVIKO diGaTnua (Tr.X. 1 €706, 3 £€Tn KATT).

Tpéyouoeg emiBapivoeig: To oUVOAO TwV ETACIWY ETTAVOAAUBaVOPEVWY 00wV yia éva apoIBaio KEPAAQIO EKTTEQPACUEVO WG TTOCOOTE €TTH
Tou evepynTikoU Tou. MepidapBdavouv ouvnBwg TNV apoiBn Siaxeipiong, Tig apoIBég dloiknong, Ta £5oda dnuocieuong K.ATT.

Tummiki ArokAion: H Tutrikn amdkAion dnAwvel Tnv mBaveTnTa dIoKUPAvoNg eVOG TTOCOOTOU PECT OE £VO GUYKEKPIUEVO EUPOG O OUYKEKPIMEVN
TEPiodo. Ze TEPITITWON GNUAVTIKAG TUTTIKAG ATTOKAIONG (= uynAr| HETABANTOTNTA), TO EUPOG TWV TTIBAVWV ATTOTEAEOUATWY gival HeyaAo.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



