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(A8ela 2Uotaong tou apolBaiou keparaiov: Anod. 240/13.05.2015 tng Npoiotapévng g AtevBuvong Popéwv tng E.K.)

Ma mepIoodTEPEG TTANPOPOpPiES avaTpéSTe oTo AegIKO

Enevbutikn MoAttikn

ETevduTiké 0KOTIO Tou apolBaiou kepaAaiou aTToTEAE! N ETTITEUEN UTTEPALILIV UEOW TNG
EMEVOUONG KUPIWG OF WETOXIKOUG TITAOUG ETAIPIWV EIONYHEVWY OTO XPNUATIGTAPIO
Abnviov (X.A.).

MNa Tnv uhoTroinon Tou oKoTTOU Tou To apolBaio KepdAaio €eTTevdUEl TOUAGXIOTOV
65% TOU €vEPYNTIKOU TOU OE  WETOXEG TOU XPNHOTIOTNPiou ABNVWYV. AEUTEPEUOVTWG,
SUvatal va £TTEVOUEI PEPOG TOU EVEPYNTIKOU TOU OF HETOXEG ETAIPILIV TOU EGWTEPIKOU
EMBIWKOVTAG TNV PEYIOTOTIOINON TWV ATTOdOCEWY Tou. AUvaTal £TIONG va eTTeVOUEl OF
HIKpOTEPA TTOCOOTA Kal 08 GAAeg  KivnTéG agieg, péoa  xpnuatayopdg, TiTAoug
oTaBepoU  €1008APATOG, TPATTEQIKEG KATABECEIG Kal WePIdIa 1 pETOXEG Opyaviouwv
Zuhhoyikwyv ETrevouoewy oe Kivntég Aieg (OZEKA).

H amoékton 4 n efayopd Twv pepidiwv eival duvary kdEBe (epydoiun) nuépa
KATOTTV QITAPATOG Tou pEPISIOUXOU, OTnV avTioTolXn TiuA d1aBsong 1 e§ayopdg, OTrwg
autry utrohoyifetal oUp@wva pe Tov Kavoviopd Tou apoifaiou  kepaAaiou Kal
Snpoaieletal oTnv IoToogAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepahaiou eival o Aegiktng
Zuvohikig Amoédoong Tou Tevikou Acgiktn  Xpnuatiotnpiou ABnvwyv. To apolBaio
KEQPAAaIO aoKei evepynTikf Siaxeipion évavrl Tou Beiktn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn DIOKPITIKF EUXEPEIO WG TIPOG TNV ETTEVOUTIKY Slayeipion Tou
apoiBaiou ke@oAaiou Kal KATG OUVETEID N OUVBEON TOU XAPTOQUAGKIOU TOU
atrokAivel a6 Tn oUvBeon Tou Oeiktn avagopds. O  BeikTng avagopdg Tou
apoiBaiou KeQaAiou XPNOIHOTIOIEITAI POVO yia OKOTIoUG OUYKPIONG Kal yid Tov
utrohoyiopd Tng peTaBAnTrg apoifrig amédoong (“performace fee”). O diaxelpioTAg,
aTrd TOV OTIOI0 TIAPEXETAl O WG Gvw OEIKTNG ava@opds eival EYYEYPOUMEVOG OTO
unTpWwo Tou GpBpou 36 Tou Kavoviopou (EE)2016/1011.

H diavour] Tuxév Kepdwyv AapBdver xwea, katd@ v kpion ¢ 3K Investment
Partners  €ite pe eTTaveTévoUON PEPIOHATOG PE EKSOOT VEWV PEPISIWV EITE PE KATABOAR
HepiopaTog o€ PETPNTA.

*H emmevdurikn TTOAITIKI) AripBnke amé 1o Eyypago Baoikwv mANpopopIwy emevouTwv
(KIID).
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3K A/K Greek Value @eopikwv ETrevdutiv
AgikTng Avagopdg

30/06/2025
Baowkég MAnpodopieg
Kartnyopia apoiBaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikég ISIN GRF000136009
Kwdikég Bloomberg 3KGVDI GA
Aciktng Avagopdg 100% ASE (TR)
AiaxeipioTpia Etaipia 3K Investment Partners Movoripéowtn A.E.AAK.
Karnyopia pepidiou © (Oeouikoi MeAdreg)
‘Evapgn 14/02/2017 10,00 €
Kabapr Tiu Mepidiou 30/06/2025 43,70 €
SuvoAiké Evepynriké A/K (Ek 30/06/2025 36,49 €
KaBapr Tipn (TéAog Tou
TTPONYOUMEVOU PrvVa) 30/05/2025 4255€

Mpaktikég MAnpodopieg

ApoIBn Alaxeipiong 0,68%
ApoiBr OepatoUAaKiG 0,12%
Méyiotn MpoprBeia ZuppeToxnig 0,00%
MpopnBeia E§ayopag 0,00%
ApoiBn Amodoong

20% 10 XP6VO €T MG TUXOV BETIKIG BIAPOPAG PETAED TG ATTB500NG ToU
AK Kai mg améS0ang Tou SeikT avagopdg. T TepiTTILon uTio-
améSoang Tou AIK GE axan pe Tov Beikm avagopag, yia éva f
TIEPIGOOTEPQ £TM, © UTIOAOYIOHGS APOIBAG aTT6S00ng Ba yiveTal pévo
£96a0v N 6moa ) éxel

pNEVIOTE!,

10 MeyaAUtepeg MeToXIKEG OEOELG

MNEIPAIQS FIN.HOLD.(KO) 8,82%
EGNIKH (KO) 7,51%
EUROBANK HOLDINGS (KO) 7,47%
BOC HOLDINGS PLC 5,98%
KPI-KPI AB.E.E. 4,93%
JUMBO AE.E.(KO) 4,57%
AIEGNHE AEP/NAS AGHNQN 3,78%
SOCIETE GENERALE SA 3,73%
TITAN SA. (CR) 3,61%
FEK TEPNA AE. 3,19%

KAadikr) Katavour

XpnuatotrioTwTikdg KAGdog I 40,50%
Biopnyavia — 17,39%
KaravaAwTikéd AyaBd & Yrnpeaoieg _— 11,13%
MpwTeg "YAeg - 7,15%
Xpnuarikd Alaécipa - 6,77%
Baoika KatavohwTika Ayadd = 6,29%
AuoiBaia KepdAaia " 3,08%
Evépyeia : 2,85%
TexvoAoyia MAnpo@opIkrg . 2,28%
Koiviig QpéAciag ‘ 1,95%
TnAeTTIKOIVWViEG | 0,37%

To mapdv atroTeAei dlaPnuIoTIKA avakoivwan. AvaTpégTe OTO EVNUEPWTIKG SEATIO Kal GTO £yypa®o BacIKWV TTANPOPOPIWV Tou apoifaiou KepaAaiou TTpIv
TTPOBEITE € OTTOIAdNTTOTE OPICTIK ETTEVOUTIKI ATTOPaAaCH.

AnAwon Amrotroinong Eulovng

BA. arrotroinon EuBUvng aTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOXH KAI Ol MPOHFOYMENES AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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O1 TrponyoUpeveg amrodooelg dev TPoBAETTOUV TIG HEAAOVTIKEG ATTOdOTEIG

Etfjoleg Anoddoelg (%)
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Npodil Kwéivou

65

15

2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
AK 3,92 33,98 -2,66 21,43 4,18 38,07 14,90
Aciktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05 43,52 18,00
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EYPQ 1"ETog 3°Em 5Em
AK 32,93 123,01 207,65
Aciktng Avagopds 39,44 158,71 242,57

O1 CWPEUTIKEG ATTOBOCEIG £XOUV GNHEID avapopdg To TEAOG TOU TIAEOV TTPOTPATOU HVAL.

ZTATLOTIKA

EUR 1°ETtog 3'Em
TummikA ATrokAion (%) 16,99 14,99
ANQQ (%) 0,00 0,04
Brita 0,85 0,82
Information Ratio -0,05 -0,05
Z@aApa atrotuTwong (%) 4,79 5,37

20vBeTOG A€iKTNG KIVOUVOU

Aceiktng Kivdovou

unAdrepog KivBuvog

YynAdtepog KivBuvog

O Zuvotrmikog Aeiktng Kivduvou (XAK) Baaietal otnv Tapadoxn 6T Ba dlakpaTtioeTe
To TIpoidv yia 5 €. O TpaydaTikég KivBUVOg WTTOPEl VA TTAPOUGIACE!I GNUAVTIKA
dlakUpavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OF TTPWIHO OTASIO KAl UTTOPE va
el0TTpageTe Aiyétepa. O Zuvotmikdg Aeiktng Kivdivou eival évag odnydg wg Tpog 1o
emimedo kIvOUvou o€ oUykpion pe GAAa TTpoidvra. Agixvel TTOgo TOavo eival va €XETe
ammwAela XpnudTwy egaitiag TNg dlakUpavong Twv ayopwyv fi 16T dev eijaoTe ot Béon
VO 00G TTANPWOOULE.

‘EXOUME KaTaTAgEl auTé TO TIPOIGV w¢ 4 amd 7, To oToio gival n Peoaia Karnyopia
KIVOUVou J16TI eTevdliel Katd KUplo AOyo Oe€ HETOXEG, O OTIOIEG €VOEXETAl va
TIAPOUCIAcoUV ONUAVTIKEG dlakupdvoelg. Autd BaBuoAoyei Tig mBavég gnpieg atmo Tig
HEANOVTIKEG €MBOOEIG O€ ETITIEDO «UECAiION ‘KAl KAKEG OUVORKES TNG ayopds «Ba
HTTOpPOUTaV» VO £XOUV AVTIKTUTIO OTNV IKAVOTNTA Hag va oag TTANPwooupe. To Tpoidv
auToé dev TepIAapBdvel TIpooTacia atmd Tn PHEAAOVTIKE aTré500n TG ayopds, ETTOHEVWG
Ba ptropoucate va XAoETE £va PEPOG 1 OAOKANPN TNV emévduon oag. Kivduvol tou
EVOEXETAI va OXETI(OVTAI OUCIWAWS HE TO TTPOIOV Kai o oTroiol Sev TrepIAauBavovral
oTOV GUVOTITIKG BEeikTn KIVOUVOU eival oI akbAouBor: Kivouvog AviiouuBaAAduevou o
KiVOUVOG Vo pnv eKTTANPwOEi OPaAd 0 SIOKAVOVIOUOG TwV CUVOAAQYWVY OTIWG N [N
KataBoAn xpnudtwv f{ n €ykupn Tapddoon TITAwV ommd Tov avrioupBaAASuEvO.
Aeimroupyikog Kivduvog o Kivduvog O OTT0iog OXETIZETal U EVOEXOHEVEG DUTAEITOUPYIEG
TwV JIOSIKOCIWY Kal TwV CUCTNPATWY Tng etaipiag. Kivduvog Kpdtoug o oTtroiog
EPQavifeTal ammd TV €MEVOUON Tou Ot €va Kpdrog. Kivduvog PeuoTtotntag: Adyw Tou
KIVOUVOU PEUOTOTNTAG, Of HEPISIOUXO!I OF TIEPITITWON €§ayopdg: o) evOEXETal va
EI0TTPAGOUV HIKPOTEPO TTOCGS aTrd TNV agia TTou £xouv uTTdWN Toug 6Tav AapBdavouv v
aTréQACN VO PEUCTOTIOICOUV Ta pepidia (AOyw Tng Heiwong Tng TIUAG Tou pepISiou
TIou evOEXETaI va eTTEABEI 0TO pETAEU) B) EVOEXETAI VO UNV UTTOPECOUV va e§ayopdoouv
Ta pepidia aTov xpdévo TTou emBupolyv. ETriong utd akpaieg OUVBNKEG PEUCTOTNTAG N
KkaBapr} TiU Tou pepidiou evdEXETAl va pEIwBEl onuavrikd. a TTEPIOTOTEPEG
TIANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE va avarpégte oTto EvnuepwTikd
AeArio, To oToio €ival diaBéoipo on dielBuvon www.3kip.gr

Mo TePIoTOTEPEG TTANPOPOPIEG OXETIKG HE TOUG KIVOUVOUG, UTTOPEITE VA QVOTPELETE OTO
Evnuepwtiké AgATio, To oTroio ival diaBéoipo otn dielBuvon www.3Kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOXH KAI Ol MPOHFOYMENES AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Anornoinon EuBuvng

To Tapo6v €viutio aToTeAei SIAPNUICTIKI) AVAKOIVWON EVNHEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvrdoaetal amd Tnv etaipia «3K Investment
Partners» («ETaipio») aTTOKAEIOTIKG Kal JOVO yia TTANPOQOPIOKOUG GKOTIOUG Kal TIapoXn YEVIKWY TTANPOQOPIOKWY OTOIXEIWV OXETIKG WE TNV idia,
TO TIPOIOVTA KAl TIG UTINPETTEG TTOU Trapéxel. O1 TTEPIAGBAVOUEVEG OE QUTO TTANPOPOPIES I} ATTOYEIG ATTEUBUVOVTAI OE UPICTAHEVOUG 1} SuvNTIKOUG
TIEAGTEG KOTA YEVIKO TPOTIO, XWPIG va £XOUV AABEI UTTOWN TIG EEATOUIKEUMEVEG CUVBIKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TV OIKOVOMIKN duvatoTnTa,
TO €TTTTESO AVOXG OTOV KiVBUVO, TNV EUTTEIPIA Kal TN YVWON TwV TMOavWV TTapaAnTITwWy Tou TTapdVIog Kal, wg €K ToUTou, deV GUVIOTOUV Kal Sev
TIPETEN VA eKAapBAvovTal, EUBEWG 1 EPPECWG, WG TTPOTACN ) TIPOCPOPA Yia Tn JIEVEPYEIQ GUVAAAAYWYV O€ XPNHATOTIIOTWTIKG Péoa 1) vopiopara
oUTe wg aloTaon fi CUPBOUAR yia TN AfYn ETTEVOUTIKWY ATTOPEOEWY OXETIKG Pe auTd. To TTapdv éviutio Sev atroteAei oUPBaon i oTroloudATIOTE
€idoug Séopeuarn, oUTe TUVIOTE EVNHEPWTIKG BeATIO. To TTapdV dev OUVIOTA EPEUVA OTOV TOPED TWV ETTEVOUCEWY Kal, CUVETTWG, DeV KATAPTIOONKE
oUWV HE TIG ATTAITAOEIG TOU VOUOU TTOU aTTooKOTIoUV aTn SIaopdaAion TG aveéaptnaiag TnG £PEUVAG OTOV TOPEX TWV ETTEVOUTEWV.

Me tTnv em@UAagn avriBetng dnAwong, OAeg oI TTapaTIBEPEVEG OTO TTapOV ATTOWEIG, SNAWOEIG Kal TTAnpoopieg aviikouv otnv Etaipia, n otoia
£xel AdBer adeia Aermoupyiag kai eToTITEUETAl AT TNV EmTpotmy Kepalaiayopdg, Kai ummopoUv avd Traoca OTIydr va TpotroTroinfouv, ot
TIEPITITWON  PETABOANG Twv ouvBNKWV TG ayopds. Or TrapexOUeVeG TTANPOQOpIEG Oev ETITPETTETAI VA QAVIIYPAQOVTAIL, avatrapdyovral,
TpoTroTTolouvTal 1 dlavépovral, Xwpeig TNV TTponyoUuevn €yypagn éykpion Tng ETaipiag.

Karémyv 1o0TwV, 0 ATITNg Tng Tapoucag TANpo@opnang ogeilel va TTpoxwproel o€ JIKA Tou €peuva, avahuon kai emBefaiwon Twv
TTANPOPOPIWYV KAl GTOIXEIWV TTOU TTEPIEXOVTAI OTO TIAPAV EVIUTIO KAl Vo avadnToel aveEdpTnTEG VOUIKEG, POPOAOYIKEG KAl ETTEVOUTIKEG GUUBOUAEG
ammoé eTayyeAUATIEG, TIPIV TIPOXWPNCEI OTN AW TNG ETTEVOUTIKIG TOU aToQaoNG.

O1 emevdUoeig ouverrdyovTal KivdUvoug. H apxikn agia Tng emévduong kai n amwédoon Tng €ivalr duvaté va OnUEILVOUV Gvodo
TTWOTN, HE EVEEXOUEVN ATTWAEIA TOU ETTEVIESUPEVOU KEQaAaiou.

Eidikd wg mpog Toug OZEKA, o1 eviiapepdpevol eTTeVOUTEG KaAOUVTal, TIPIV T AN OTTOINODATIOTE ETTEVOUTIKAG OTTOQAONG, VA avaTPEXOUV Kal
va SiaBagouv TpoaekTIKd TIG Baoikég MAnpogopieg yia Toug ETreviuTég kai To evnuepwTikd SeATio Twv OZEKA kai va ataBpifouy, pe Tn BoriBeia
KOl OUPBOUAR €CEIBIKEUPEVIWY ETTAYYEAPATIWV OUPBOUAWY, TNV KataAAnAdTNTa kd&Be emévduong Kal TIG QOPOAOYIKEG CUVETTEIEG TTOU aUTH
evdéxetal va éxel. To éviumro Twv Baoikwv MAnpogopiwv yia Toug ETrevduTég, To evnuEPWTIKO SEATIO Kal Ol TEAEUTAIEG EKBETEIG TV
OZEKA Tou n Etaipia Siaxeipidetar SiatiBevral otnv eAANVIKA YAWO oo, Xwpig Xpéwaon, otnv é5pa Tng ETaipiag kai oTnv 1oToogAida
Tng www.3Kip.gr.

MNa TAnpogopieg oTnV eAANVIKR YAWooa avagopikd pe Tn diadikaoia uttoBoAfg Trapatrévou 1 kartayyeAiag ammd eTEVOUTEG 1) UTTOYRPIOUG
€TMEVOUTEG, KaBWG Kal TNV duvardtnta Tpoo@uyrg otov «EAANVIKé Xpnuatooikovouikd MeooAaBnTi-AcTikry Mn Kepdookotkf Etaipeia
EvaMakTikiig ETriAuong Alagopwvy», PTTopeiTe va avatpégete aTov oUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio kepdAaio TTou dlagnuifeTal 0T TTAPAV APOPA TNV ATTOKTNON HEPISIWY OTO apoIBaio KEQAAIO KAl OXI OE CUYKEKPIPEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG ETaIpiag 1) opoAoya, SIOTI auTd eival POVO T UTTOKEIPEVA OTOIXEIQ TOU EVEQYNTIKOU TTOU QVIIKOUV GTO
apolBaio kepaAalo.

O1 TTapeXOEVEG PE TO TTAPOV EVIUTIO TTANpogopieg dev ouvodelovral atmd Kapia eyyunon, €ite pnth eite éupeca dnAwpévn. Or OZEKA &ev
£Xouv gyyunpévn amédoon Kal ol TponyoUpeveg amodooelg dev Siao@alifouv Tuxov peAAovTikéG. Me deSopévoug TOUG OIKOVOUIKOUG
KIVBUVOUG Kal Toug KIvBUVOUG Tng ayopdg, dev utropei va utrdpgel kapia SiaBeBaiwon om of OZEKA Ba emTUXoUV TOUG ETTEVOUTIKOUG TOUG
OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movotmpéowtn A.E.A.A.K. — AigiBuvon: MavemoTnpiou 25-29, 105 64 A6fva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OcepatopuAakag: TPAMEZA MEIPAIQL - Auepikig 4, ABriva - ETrorrrebouca Apxi: ENITPOMH KEGAAAIATOPAL

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOXH KAI Ol MPOHFOYMENEX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Aegikod

Alga To AAga gival éva emTTAéOV TTOCOOTO aTmddOONG EVOG apoIBaiou KeQaAaiou, PHEOW TNG EVEPYAS SIAXEIPIONG, TTOU €ival avWTEPO Kal
gemepva TNV amoedoon Tou SeikTn ava@opds. e TePITITwon BeTikoU GA@a, To apoiBaio KepdAaio amédwoe KOAUTEPA atmd Tov OeikTn
avaQopag.

Apoifaio ke@dAaio: 'ApolBaio KEQAAaIO' gival 0 6POG TTOU XPNOIHOTIOIEITAI GUXVA VIO TOV OPYAVIOHO GUAAOYIKWY ETTEVOUCEWV.

Arrodoorn): Agixvel To TTooooTd PETABOARG TNG KABAPAG TIPAG Tou apolIBaiou KEPaAaiou evidg KaBopIoPEVNG TTEPIGBOU.

Atrodoon otn AREn eival n ammédoon £mévduong o€ oJOAOYo a€ TIEPITITWAN dlakpdTnong éwg Tn ARgn.

Brrta: To Brita Seixvel T yeTaBAnTOTNTA €VOG apoifaiou kepahaiou oe alykpion We To SeikTn avagopdg Toug: Eival éva pétpo euaioBnoiag
TwV PETABOAWY TNG KABAPAG TIPNAG TOU apoIBaiou KEPaAAiou GUYKPITIKG PE TO DEIKTN ava@opdg Tou Kai eTTiong, deixvel To ouaTnuarkd Kivduvo
Tou apolBaiou kepaAaiou o aUYKPION UE TNV ayopd aTnv OTIoia SpacTnpIOTToIEiTal.

Acgiktng avogopdg: MpoKeTal yia TTPOKABOPICUEVO, QVTIKEIUEVIKO WPETPO TIPOG TO OTIOI0 CUYKPIVOVTOI OI aTTODOCEIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdivou kai amédoong: Mpokertar yia Tov olGvBeto deiktn KIvdUvou kai amédoong (SRRI). Karadeikviel Tn Baduoloyia Tou
KOVOVIOTIKOU KIVOUVOU €VOG €TTIUEPOUG apoIBaiou kepaAaiou o€ KAipaka ammd 1o 1 (xapnAdTepog Kivbuvog, ouviiBwg XaunAoTepn amédoon)
€wg 10 7 (UPNASTEPOG KiVBUVOG, auViBwG uWnAGTEPN atrédoaon). O utTroAoyiopdg yiveral e BEon Tn PETABANTOTNTA TOU £TMPEPOUG apolBaiou
KePaAaiou, emopévwg AapBdavel uTTOWN TN HETABOAR TWV TIHWY JIATTPAYUGTEUGNG OTNV AYOPE.

Aciktng MAnpogopiwv (Information ratio): peTpd TNV utepBaAAouca amodoon uiag emévduong (TT.X. evog apoifaiou keahaiou) oe
oUyKpION pE BEiKTN avagopdg, o€ oxEon e Tn PETABANTOTATA TNG TIPOOBETNG aTTO300NG. AVTITIPOOWTTEVE! TO TIPOCHETO TTOCO ATTODOCNG TTOU
AapBdvel évag eTTEVOUTAG avd povada augnong Tou kivdivou. Ooo uywnAéTepog o SeikTng TTAnpogopiwv (information ratio), 16o0 uWnAGTEPO TO
TT0000TS aTréd0oong TTou eMTEUXONKE avd povada KIvSUvou.

Aidpkeia: METpo yia TNV euaioBNGia TwV TINWV TWV OPOASYWYV OTIG METARBOAEG TwV eTmITOKiwY. Ooo peyahlTePo gival To evamopeivav péco
SidoTnua Twv opoAdywv aTo apoifaio kKepdAaio (UeyaAUTepn SIGpKeIa), TOOO TTEPIOTOTEPO OI TIPEG TOUG €ival euaiodNTEG OTIG PETAROAEG Twv
emTokiwv. Otav augavovral Ta emTOKIa, OI TINEG TWV OPOASYWY Ba PEIWVOVTAI KAl TO AvVTIOTPOPO.

Etnoia apoifn) diayeipiong: H apoifr) diaxeipiong eival To 11010 €080 eKTTEQPACHEVO OE TTOo00TS. AUTh N apoifr) TrepIAapBAaveTal kai AN
utroAoyioBei otnv KaBapr TipR Tou apoiBaiou KepaAaiou. ATroTeAei apoiBr) Tng diaxelpioTpiag Taipeiag TANPwHRA yia Tn dlaxeipion Tou
apoiBaiou kepahaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapry agia rj kai kaBapr) TipA (evepynTikoU (KAE) eival n Tipr evég emuépoug apoipaiou kepaAaiou. H
KAE uTtrooyidetal TTpooBéTovtag Tig agieg GAwV TwV TIPoidVTWY OTa 0TIoia TTEVBUCE TO apolBaio KEPAAQIo Kal SIaIPWVTAG auTé To TTOGG TIPOG
ToV apIBd TWV PEPIBiWY Ot KUKAOPOpIa.

Kartnyopia apoifaiou kepaAaiou: Karadeikviel Tnv Katnyopia Tou apoifaiou kepaAaiou: peToxikd apoifaio kepdAaio, apoiaio kepdaAaio
OopOoAGYWY, apoifaio KEPAAQIO TNG XPNHATAYOPds, dounpévo apoiBaio KEPAAaIo (PE KATTOIa HOP@r) TTpoaTadiag kepahaiou), apoiBaio kepdAaio
SIapOPwWV TTEPIOUTIOKWY OTOIXEIWV I HIKTO apolBaio KepdAaio.

Méon mioToAnmriki afloAdynon: H Méon moToAnTrTikn agloAdynon Tou apoiBaiou kepaAaiou BaoifeTal oTn péon TOTOANTITIKY agloAdynon
TWV OUCTATIKWY Tou oToIXeiwv. MNa Tov utroAoyiopd Tng oUVBeTNG/péong agloAdynong oe eiTTedo péoou, XpnalpoTrolodvTal ol agloAOYATEIG
Twv Moody, Fitch kai S&P. H alvBeTn agioAéynon utrohoyidetal wg o pécog 6pog pe Baon Tn dIaBeCIUOTNTA TWV ASIOAOYACEWY TTIIOTOANTITIKAG
IkavéTnTag. H oUvBeTn agloAdynon utrohoyidetar yia TiTAoug oTaBepoU ei0odrjuarog. H motwTikA SiaBdBuion TroikiAAel amré uwnAn (AAA' éwg
'AA") ot peoaia (‘A éwg 'BBB') kai xapnAn (BB, 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia e§ayopdg: MpOKeITal yia apoifr} TTOU XPEWVETaI £QATTIAg dTav BEAETE VO ATTOXWPAOETE AT TO ETTEVOUTIKG KEQAAQIO.

MpopnBeia cuppeToxng (HEy.): MPOKEITal yIa TTPOUNBEIOTTIOU XPEWVETAI EPATIAL VIO TOUG AYOPOOTEG EVOG ETTEVOUTIKOU KeQaAaiou. ZuviBwg
EKPPACETAI WG TTOCOOTO OTO KEQPAAQIO TTOU ETTEVOUETE.

Zuvolik6 evepynTiké kegalaiou (ekar.): Ta Teplouciakd oToixeia uTd Tn Siaxeipion GAwV TwWV KATnyopiwv PePIdiwv £veg apolBaiou
Ke@aAaiou.

ZedApa Arrotorwong: H Tutmkr amdkAion Tng dlagopdg avaueoa otnv amdédoon evog apoifaiou kepaAaiou Kal Tou SeikTn avagopdg Tou o€
kaBopiopévo Xpovikd diaoTnua (Tr.X. 1 é1og, 3 €T KATT).

Tpéxouoeg emBapuvosig: To oUvoAo Twv eTAOIWY eTavaAapBavipevwy 568wV yia £va apoiBaio KEPAAQIO EKTTEPPACPEVO WG TTOTOCTS ETT
TOu evepynTIKoU Tou. MepihapBdavouv ouviiBwg Tnv apoifr} diaxeipiong, Tig apoiBég dloiknong, Ta £éoda dnuocieuong K.ATT.

Tumik AmokAion: H TumkA amokAion SnAwvel TNV mOavoThTa diaKUPAvoNg €vOg TTOO00TOU HECO Of €V OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIOBO. Z€ TTEPITITWON CNUAVTIKAG TUTTIKAG atrOKAIONG (= UYNAR PETABANTOTNTA), TO EUPOG TWV TMBAVWYV ATTOTEAEOUATWY Eival
Heydého.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



