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(ASewa TUotaong tou apolBaiou kedbolaiou: Ardd. 240/13.05.2015 tng Mpoiotapévng tng AtebBuvong Qopéwv tng E.K.)
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Morningstar Ratings 31/10/2022
Mo mepioodTEPES TTANPOPOPIEG avaTpEéETE 0TO AEEIKO

Enevéutikr) MoAwtikn

EmrevduTiké okoTré Tou apoifaiou kepaAaiou atroTeAei n eTTiTEUEN UTTEPAGIWY PECW TNG
£TMEVOUONG KUPIWG OE METOXIKOUG TITAOUG ETQIPILIV EICNYHUEVWY OTO XPNUATIOTAPIO
Abnvuv (X.A)).

lNa tnv ulotroinon Tou OKOTTOU TOU TO apOIBaio KEPAAAIO €TTEVOUEI TOUAAXIOTOV
65% TOU €vepynTIkOU TOU O€ METOXEG Tou XpnuaTioTnpiou ABnvwv. AguTEPEUOVTWG,
duvatal va eTTevOUEl PHEPOG TOU EVEPYNTIKOU TOU OE UETOXEG ETAIPILIV TOU EEWTEPIKOU
ETMBILKOVTAG TNV PEYIOTOTTIOINCN TWV OTTOd60EWY Tou. AUvatal €TTONG va £TTEVOUEl O€
MIKPOTEPQ TTOOOOTA KOl O  GAAEG  KIivnTéG  agieg, HEOQ  xpnuaTayopdg, TiTAOUG
oTabepol €1000APATOG, TPATTEQIKEG KOTABEOEIG Kal WEPISIO N WETOXEG Opyaviopwv
ZuMoyikwv Etrevouoewy oe Kivntég Agieg (OZEKA).

H amékmon A n efayopd Twv pepidiwv eivar duvath  KaBe (epydoiun) nuépa
KOTOTTIV QITAPATOG TOUu PEPISIOUXOU, OTNV avTiaToixn Tiur d1dBeang ) e§ayopdg, OTTwG
auty  uttoloyiCeTal oUppwva pe Tov Kavovioud Tou apoifaiou kepaAaiou Kai
dnuoaieveTal otny IotoogAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopds (benchmark) Tou apoiBaiou kepahaiou eivar o Aegiktng
JuvoAikig Amédoong Tou [evikoUu Aegiktn  XpnuaTiotnpiou ABnvwv. To apoifaio
KePAAalo aokei evepynTikf dlaxeipion €vavtl Tou OeikTn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn OIOKPITIKY EUXEPEIN WG TTPOG TNV ETTEVOUTIKA Slayeipion Tou
apoiBaiou kepalaiou kal Katd ouvémela n oUvBeon Tou  XapPTOQUAGKioU  Tou
armokAivel ammd Tn olvBeon Tou Oeiktn avagopdg. O OeikTng avagopdg Tou
apoiBaiou kepaAaiou XpnolJOTIOIEITAlI POVO yia OKOTToUg oUYKPIoNG Kal yia Tov
utroAoyiopé Tng HeTaBAnTrg apoiBrig amodoong (“performace fee”). O diaxeipIoTrG, ATTd
TOV OTTOi0 TTAPEXETAl O WG AVw OEIKTNG AVOPOPAG Eival EYYEYPAUHPEVOG OTO UNTPWO TOU
apBpou 36 Tou Kavoviopou (EE)2016/1011.

H Olavopny Tuxév kepdwy AapBdvel xwpa, kard Tnv kpion_ Tng 3K Investment

Partners ' ife UE eTTaVETTEVOUGT JEQIOUATOG HE €KOOON VEWV PEPIGIWV EITE UE KATABOAR
UEPIOUATOG OE PETPNTA.

*H emevourikny moAimikny AngBnke amé 1o Eyypago Baoikwv mANpo@opIwy mevouTwv

Fpadnua EEEAENG KaBapng Tiung Mepidiov
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3K A/K Greek Value Oeopikwv ETrevdutiv
— \EIKTNG AVAQOPEG

* Aeiktng Avagopdg éxel opioTei o Aeiktng Zuvolikrig Amédoaong Tou Mevikou Aeiktn XpnuaTioTnpiou
ABNVWV.

31/10/2022
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000136009
Kwdikég Bloomberg 3KGVDI GA

Aciktng Avagopdg 100% ASE (TR)

AiaxeipioTpia ETaipia 3K Investment Partners Movotpéowtn A.E.AAK.

Katnyopia pepidiou © (Oeopikoi MeAdaTeg)

‘Evapén 14/02/2017 10,00 €
KaBapri Tiuf Mepidiou 31/10/2022 20,90 €
ZuvoAiké Evepyntiké A/K (Ek. 31/10/2022 17,25 €
KaBaprj Tipr (TéAog Tou

TTPONYOUHEVOU UAVQ) 30/09/2022 19,51 €

Npaxktikég MAnpodopieg

Apoifn Alaxeipiong 0,68%
ApoiBr) OgpatouAakig 0,18%
Méyiotn MpopnBeia ZuppeToxng 0,00%
MpopnBeia E§ayopdg 0,00%

ApoiBr) Atrédoang

20% 10 XPOVO ETTT TG TUXGV BETIKI]G BIAQOPAS PETAED TG aTI6500Ng
Tou AK Kail TG am6B00ng Tou BEikT avagopas. e TrepiTwan uro-
anéBoong Tou AIK Ot OxEaN We Tov BEiKT Gvagopd, yia éva fy
TIEPICOGTER £, O UTTOAOYIOHGS aOIBrG ATIEBO0NG Ba YiveTal Hovo
&goov ) droia ¢ 65001 Exel

pnBevioTe.

10 MeyaAutepeg MeTOXIKEG OE0EL

JUMBO A.E.E (KO) 8,76%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 8,19%
MOTOP OIA EAAAS (KO) 8,06%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 5,18%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 4,97%
EONIKH TPAIMEZA THX EAAAAOX (KO) 4,47%
ONAM AE OPIANIZMOZ MPOIN.AFQNQN.MOAOZ®. (K! 3,72%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 3,59%
ENERGEAN PLC 3,56%
ALPHA YMNHPEZION & XYMMETOXQN A.E. (KO) 3,26%

KAadikiy Katavoun

MoAuteAr KatavaAwtikd AyaBd —— 17,21%
XpnuatomoTwtikag KAGSog [ro— 14,49%
Biopnxavia [r— 13,40%
Evépyeia [r— 11,82%
TexvoAoyia MAnpogopikrig —-— 9,60%
Mpwteg "YAeg [ 8,60%
Xpnuatikd AlaBéoipa - 8,23%
Koiviig Qeéeiag - 6,76%
Baoikéd KatavaAwTika Ayabd - 6,09%
Axivntn MNepiouaia B 1,94%
ApoiBaia KepdAaia [} 1,93%
ATTITACEIG - YTTOXPEWOEIG -0,06%

To TTapdv atroTeAE] JIAPNUICTIKF) avaKoivwan. AvaTpEETE OTO EVNUEPWTIKO DEATIO KAl OTO £yypa®o BACIKWY TTANPOPOPIWV Tou apoifaiou Kepahaiou
TIPIV TTPOREITE O€ OTTOIAdATIOTE OPIOTIKK ETTEVOUTIKA aTTOQOAC.

AnAwon Atrotroinong EuBivng

BA. amomoinon EuBuvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoupeveg atrodooeig dev TPoBAETTOUV TIG HEAAOVTIKEG ATTOSO0EIG

Etfioleg Anodooelg (%)

3 Investment
Partners

NpodiA Kwduvou
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-35
2017 2018 2019 2020 2021

EYPQ 2017 2018 2019 2020 2021
® AK 3,92 3398 -266 21,43
® AgikTng Avagopag -21,97 53,64 -9,03 12,69
JWPEUTLKEG ATtodAoELS (%)
120
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S —

1°ETog 3'Em 5ETn

EYPQ 1°Etog 3°Em 5°Emn
e AK -0,93 21,06 67,03
® Agiktng Avagopdg 0,13 6,95 31,05

Ol CWPEUTIKEG ATTOBOTEIG £XOUV TNUEI0 AvaPopdg To TEAOG TOU TIAEOV TIPOOPATOU Prva.

ZTOTLOTIKA

EUR 1°Etog 3°Emn
Tumikr) AékAion (%) 16,57 22,88
ANpa (%) -1,26 4,12
BrTa 0,79 0,71
Information Ratio -0,19 0,41
ZpaApa amotuTrwang (%) 5,49 10,40

>0vBeTog Aeiktng KIvdUvou kai amédoong (SRRI)

XapnAdTePog Kivouvog

O C ) YynAdTepog Kivouvog
XapnAoTepn avapevopevn ammédoon

YynAdtepn ul\ll'lausvéuevn aTrédo0n

Ta 10TopIKG dedopéva evOEXETAI va PNV aTToTEAOUV agIdTTIaTn £VOEIEN yia TN JEANOVTIK
atédoon Tou apolBaiou KepaAaiou.

L+ ] 2] =[] a ] s [ s

H kartnyopiotroinon Tou apoifaiou kKepahaiou pe Baon Tov avwtépw Beiktn dev eival
€yyunpévn Kai evoExeTal va JETaBANBei oTo péAAov.

H xaunAdtepn karnyopia kivdUvou (1) dev anpaivel 0TI n emévduon Sev evéxel KIvOUvoug
(no risk free).

To apoiBaio Ke@GAQIO QVAKEI OTNV Katnyopia 7 dI6TI €mmevdUel KaTd KUPIO AGyo O€
HETOXEG Ol OTTOIEG EVOEXETAI VO TIAPOUCIACOUV ONUAVTIKEG DIOKUPAVOEIG. ZUVETTWG TO
€TTiTTeEd0 KIVOUVOU gival uynAo.

O1 ouai1wdelg Kivduvol TTou cuvd£ovTal Je To apolfaio kepdAaio gival ol akdhouBor:

O «ivduvog ayopdg, dnAadr] o Kivduvog UTTOXWPNONG Twv TIHWY TG ayopdg Kal n
OUVOKOAOUBN UTTOXWPENCN TWV TIMWV KATTOIWY aTTd TIG KIVATEG agieg Tou XapTopuAakiou
Tou apoifaiou Kke@ahaiou, eival uwnAdg Sedopévou OTI ol £TTEVOUDEIG TOu apolfaiou
ke@aAaiou diEvepyoUVTal OE HETOXEG.

O avapevopevog TIOTWTIKOG  Kivduvog, Kivduvog aduvapiag KAtolou €kd6Tn va
QVTATIOKPIBEI  OTIG UTTOXPEWOEIG TOU, OE OTI OQOPA TIG CUMTTEPIAAUBAVOUEVEG
emmevdUoelg, eival xapnAog, 816T To apoiBaio kepdAaio emevdlel eAdxIoTa 1) kaBdAou og
XPEWOTIKOUG TITAOUG.

O «ivduvog peuoTdTNTOG TOUu apoifaiou KepaAaiou eival xapnAdg. O  kivduvog
peuoTdTNTAG  ePavifeTal OTav IO CUYKEKPIYEVN  €TTévduon eival dUOKOAO va
peucToTroINBEl dnuIoupywvTag £Tal TOavr) SUCKOAIQ OTNV PEUCTOTTOINCN TWV PEPIDIWY
oag.

Ol OZEKA AEN EXOYN EIMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anomnoinon EuBivng

To mopdv €vTuTio OTTOTEAET SIOPNUICTIKF AVOKOIVWON EVNMEPWTIKOU TIEPIEXOMEVOU, N OTToia CuvTAooeTal amé Tnv etaipia «3K Investment
Partners» («ETaipia») atmokA€IOTIKE Kal HOvO yia TTANPO@opIakoUs OKOTTOUG Kal TTapOXT| YEVIKWY TTANPOQOPIAKWY OTOIXEIWV OXETIKA pE TNV idia,
TO TTPOIGVTA Kall TIG UTINPETieg TTou TTapéxel. O TTepIAapBavopeveg o€ auTd TTANPOPOPIES 1) ATTOYEIG aTTEUBUVOVTAI OE UPIOTANEVOUG ) SuvnTIKOUG
TEAGTEG KATA YEVIKO TPATTO, XWPIG va Exouv AABEl uTTOWN TIG EOTOUIKEUPEVEG OUVOAKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOMIKH duvatdTnTa,
TO ETITIESO AVOXNG OTOV KiVOUVO, TNV EUTTEIPIO KAl TN YVWON TwV TOAVWY TTApaANTITWY Tou TTapdvTog Kal, wg €K ToUTou, dEV OUVIOTOUV Kal dev
TIPETTEl VO eEKAQUBAvOVTal, EUBEWG ) EPPETWS, WG TTPOTACN I TIPOCPOPA Yia Tn SIEVEPYEIQ TUVOAANAYWY OE XPNUATOTIIOTWTIKG PETO i vopiopaTa
oUTe wg ouoTaon A cUPBOUAR yIa TN ARYn ETTEVOUTIKWY OTTOPACEWY OXETIKA PE auTd. To TTapdv éviutro Sev atroTeAei oUpBaaon ) OTTOIOUDATIOTE
€idoug déapeuan, oUTe GUVIOTA evnUEPWTIKO deATio. To TTapdv dev OUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWV Kal, CUVETTWG, OEV KATAPTIOONKE
OUPQWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV 0T SIao@AAion TG aveEapTnoiag TG £PEUVAG OTOV TOPE TWV ETTEVOUCEWY.

Me Tnv em@UAagn avTiBeTng dRAwONG, OAEG oI TTAPATIBEPEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANPOPOpPIEG avrikouv aTtnv ETaipia, n otroia €xel
Na&Ber adeia Aeitoupyiag kal eTToTITeUETal aTTé TNV EMITpoty KepaAaiayopdg, kai ymropouv avd Trdoa oTIyur va TpoTToTroinBolv, o€ TEPITITwon
HETOBOAAG Twv ouvenkwv TNG ayopdg. Or TTapexdUEVEG TTANPOPOpiEg dev ETITPETTETAI VA QVTIYPGPOVTAI, GVATIAPAYovTal, TPOTTOTToIoUVTal
dlavépovTal, Xwpig TNV TTponyouuevn £yypagn €ykpion Tng ETaipiag.

Kartémyv 1o0Twv, 0 AATITNG TNG Trapoucag TTANpo@opnong ogeilel va Trpoxwprioel o€ OIKf Tou €peuva, avaAuon kai emBefaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV £VTUTIO Kal VO avadnThoel aveEAPTNTEG VOUIKES, POPOAOYIKEG KAl ETTEVOUTIKEG TUHBOUAEG
aTrd ETTAYYEAUATIEG, TTPIV TIPOXWPENOCEI TN AfYn TNG ETTEVOUTIKAG TOU aTTOQAONG.

01 emevduoeig cuverrdyovTtal Kiviivoug. H apxikni adia Tng emévduong kai n awédoon Tng gival Suvartd va onpeiwvouv dvodo i
TTWOT), HE EVOEXOMEVN aTTWAEIX TOU £TTEVEESUNEVOU KEQaAaiou.

Eidikd wg mpog Toug OZEKA, o1 evdiapepduevol eTTEVOUTEG KAAOUVTAI, TTPIV TN AjYn OTTOINGSATIOTE ETTEVOUTIKAG aTTOQAONG, VA aVATPEXOUV KAl
va dlaadouv TTpoaekTIKA TIg Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTikd deATio Twv OZEKA kai va otabuidouy, pe Tn Boribeia
Kal GUUBOUAN €CEIDIKEUPEVWV ETTAYYEAUATIWV OUPBOUAWY, TNV KATAAANASTNTA KABE £TTEVOUONG KAl TIG OPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI
va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug ErevduTég, To evnuepwTIKO SeATio Kal o TeEAEuTaieg ekBEoelg Twv OZEKA 1Tou n
Etaipia diaxeipideral diatiBevral otnv eAANVIKA YAwooa, Xwpig Xxpéwan, otnv é5pa Tng ETaipiag kai oTnv 1o0TooeAida Tng www.3Kip.gr.

To apoiBaio kepaAaio TTou diaPnuifeTal OTO TTAPGV APOPd TNV ATTOKTNON PEPIDiWY OTO aOIBAI0 KEPAAQIO Kal OXI O€ GUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EvEPYNTIKOU, OTTWG PETOXEG eTaIPiOg i opdAoya, dIdTI auTd €ival uOVO Ta UTTOKEIMEVA OTOIXEIO TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoifaio KepAAaio.

Fa mAnpogopieg otnv eAANVIKR yAWooa ava@opikd pe Tn dladikacia uTToBOANG TTapamévou 1 katayyeAiog amd €TeVOUTEG 1 UTTOWRPIOUG
emeVOUTEG, KOBWG Kal TNV duvatétnta TTPoo@uyng oTtov «EAANVIKG Xpnuatooikovouiké MeoohaBntii-AoTikry Mn Kepdookomikry Etaipeia
EvaAAakTIKAG ETTIAUONG Alagopwvy, HTTOpEiTe va avatpégete oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOpEVEG PE TO TTAPOV EVTUTTO TTANPOPOpieg dev auvodelovTal atrd Kapia eyyunon, eite pnTi €ite éupeca dnAwpévn. O1 OZEKA &ev éxouv
gyyunpévn amoédoon Kai ol TponyoUpeveg amodoaelg dev Slao@alijouv TuXov HEAAOVTIKEG. Me SeSOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvdUvoug TnG ayopdg, dev ptropei va utrdpgel kapia diaBeBaiwan 611 o OZEKA Ba emiTixouv Toug €TTEVOUTIKOUG TOUG GTOXOUG.

McORNINGSTAR®

Copyright © 2021 Morningstar UK Limited. All rigths reserved. O1 TTAnpo@opieg TTou TrepiéxovTal aTo Tapov: (1) eival Idloktnaia Tng Morningstar fy
/ ka1 Tng 3K Investment Partners(2) dev ptopoUv va avtiypagouv i va diavepnBolv kai (3) dev TapéxeTal kapia eyyonan om eival akpiBeig,
TARpPEIg 1 emmikaipeg. H Morningstar kai n 3K Investment Partners 8ev euBuvovTal yia Tuxov ¢nuIEG 1 aTTWAEIEG TTOU TTPOKUTITOUV OTTG OTTOINdNTTOTE
XPNOoN Twv TTANPOPOPIWY auTwy. O1 TTponyoUPEVEG aTTodooEIG Bev DIATPAAIZOUV TIG HEAAOVTIKEG.

Morningstar Rating™ eival pia agloAéynon tng mapeABouoag amoédoong evog Apoiaiou KepaAaiou - TTou Baailetal Téoo oTnv ammédoaon, 600 Kal
oToVv KivOUvOo Kal N oTroia TTaPoUsIAdel TO TTWG TTAPOUOIEG TTEVOUTEIG OUYKPIVOVTal O OXEON HE Tov avtaywviopd. Mia uwnAr agioAdynon dev
€ival ETAPKAG yia TNV avaAnyn Piag £TTEVOUTIKAG aTré@acng.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AieGBuvon: Kapvedadou 25-29, 106 75, A8rjva - N.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OcparopUAakag: TPAMEZA MEIPAIQL - Apepikiig 4, ABrva - Erorrtebouca Apxri: EMITPOMH KED®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TIPOHIOYMENEZ AMOAOZEISZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Negiko

AAlgpa To Alga eival éva emTAéov TT0000TO aTTOS00NG £VAG apoifaiou KeaAaiou, JETW TNG EVEPYNG DIOXEIPIONG, TTOU gival AvVWTEPO Kal
gemepvd TNV amoédoon Tou deikTn avagopdg. e TepiMTwon BeTkoU dA@a, To apoifaio Kepdhaio ammédwoe kaAUTEpa amd Tov deikTn
avaQopdg.

ApoiBaio kepdAaio: 'ApoiBaio Ke@aAaio' eival 0 6pOG TIOU XPNOIPOTIOIEITAI GUXVG YIa TOV Opyavioud OUAAOYIKWY ETTEVOUCEWV.
Aglohoynosig Morningstar: H Morningstar eival ave§aptnTog Tdpoxog oTov Topéa TG épeuvag emevduoewv. H aglohéynon Tng
Morningstar GuvioTd pia TTOOOTIKR aTTOTIUNON TNG TTaAaIOTEPNG aTTOd00NG £vog apoiBaiou kepaAaiou. AauBdvel uTTOWN Toug KIVOUVOUG TToU
oxeTidovTal Ye éva apoiBaio KEQAAaIo Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V AOyw apoifaio kepdAaio. H agioAdynon dev Aappavel utrdyn
TUXOV TroloTIKOUG TTapdyovTeg kai utroAoyidetal Baoel evog (pabnuarikol) TUtTou. Ta apoifaia KeQAAaIa KOTnyoploTToloUvTal Kal
oguykpivovTal pe Trapdpola apoiBaia kepdAaia, e Baon Tn Babuoloyia Toug. ZTn cuvéxela, BaBuoloyouvtal pe 1 éwg 5 aoTépia. Ze KABe
Katnyopia, To TpwTo 10% AauBdvel 5 aoTépia, To eTOPEVO 22,5% AapBdvel 4 aaTépia, To emopevo 35% AauBavel 3 aoTépIA, TO ETTOPEVO
22,5% AapBaver 2 aoTépia kail To TeAeuTtaio 10% AauBdavel 1 aotépl. H BaBpoloyia utrohoyileTal o€ pnviaia Bdon, AauBavovtag utrdéyn Thv
TToAQISTEPN ATTOB00N Yia TIG TTEPIODOUG 3, 5 Kal 10 eTwv, evw dev AapBavovTtal uTrown ol HEAAOVTIKEG ayOpEG 1 N HEAAOVTIKR atrddoon.
AgloAoynon Morningstar 3 etwv: H (TToooTikf) agloAdynon Trou utroAoyifeTal o€ dIGOTNUA TPIWV €TWV, AapBavovrag umown TG
TTOAQIOTEPEG ATTOBOOEIG KAl TIG DIGKUPAVOEIG TIHWV.

Aglohoynon Morningstar 5 erwv: H (TmoooTikr)) agiloAdynon Trou utroloyileTal o€ didotnua TévTe €TWv, AauBdvovtag uméywn Tig
TTAAQIOTEPEG ATTODAOEIG KAl TIG DIAKUPAVOEIG TIHWV.

Atrodoorn: Atixvel TO TTOCOOTO PETABOANG TNG KABAPNG TIWAG Tou aupoiBaiou KeaAaiou evTEg KaBopIopévng TTEPIOSOU.

Amédoon otn AREn eival n amdédoaon emévOuong o€ OMOAOYO O TIEPITITWON dIaKPATNONG £wg TN AfgN.

Brita: To BATa deixvel TN HETABANTOTNTA £vOG apoiaiou kepaAaiou o oUykpion We To BeikTn avagopdg Toug: Eival éva pérpo euaiobnaoiag
Twv PETABOAWVY TNG KABAPNG TIPAG Tou agoifaiou KEPaAaiou OUYKPITIKG e To OeiKTn avagpopdg Tou Kal €TTiong, SeiXvel TO oUOTNHATIKO
Kivouvo Tou apoifaiou kepaAaiou o€ GUYKPION UE TNV ayopd oTNV OTToia SPACTNPIOTIOIEITAI.

Aciktng avagopdg: MpdKemal yia TPOKABOPICUEVO, QVTIKEIPEVIKO PETPO TTPOG TO OTIOI0 OUYKPIVOVTal Ol aTrodOoElg £VOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivdivou kol amodoong: Mpoketal yia Tov ouvBeTo deiktn KIvdUvou kai atmédoong (SRRI). Karadeikvuel Tn BaBuoloyia Tou
KQVOVIOTIKOU KIVOUVOU €VOg ETTIHEPOUG apoIBaiou kepaAaiou o€ KAipaka atrod 1o 1 (XapnAdTeEPOG KivBuvog, ouvriBwg XapnAdTepn atrédoon)
£wg 10 7 (UWnAoTEPOG KivOuvog, ouviBwg uwnAoTtepn amédoon). O utroAoyiopdg yivetalr pe Baon Tn WETABANTOTNTA TOU ETTIMEPOUG
aygoiBaiou kepaAaiou, TTOEVWG AapBavel uTTown TN JETABOAR TwV TIHWY dIATTPAYPGTEUGNG OTNY ayopd.

Aciktng MAnpogopiwv (Information ratio): uerpd TNV utepBdAouca amédoon piag emévduong (Tr.X. €vog apoifaiou KepaAaiou) o€
ouykpion pe SeikTn ava@opdg, o oxéon e TN PETaBANTOTNTA TNG TTPGOBETNG amddoong. Avtiipoowttelel TO TTPOCOETO TTOG6 aTTGdOoNG
TTou AapBdvel évag emevdutAg avd povada algnong Tou kivdUvou. Ocgo uywnAdTepog o deikTng TTAnpogopiwy (information ratio), T6c0
uYnASTEPO TO TTOOOCTO BTTADOCNG TTOU ETTITEUXONKE avé povada KIvoUvou.

Aidpkeia: METPO yia TNV EUAICBNGIA TWV TIHWY TWV OPOAGYWV OTIG HETABOAEG TwV eTTITOKiWY. OC0 peyaAUTEPO Eival TO evatTopgivav péoo
S1d0TNUA TwV OJOASYwv oTo apolBaio Kepahaio (ueyaAlTepn didpkela), TOOO TIEPITTOTEPO O TIHEG TOUG Eival EuaioBNTEG OTIG HETABOAEG
Twv emToKiwv. OTav augdvovTal Ta £MITOKIA, OI TIHEG TWV OPOASYWYV Ba PEILIVOVTAI KAl TO AVTIOTPOPO.

EtAoia apoifn) diaxeipiong: H apoiBry Siaxeipiong €ival To €T010 £6080 EKTIEQPACUEVO O€ TTO00OTO. AUTH N apoiBr] TTepIAauBAveTal Kal
SN utroAoyioBei oTnv kaBapn Tiur Tou apoifaiou kepaAaiou. AtToteAei apoiBr) TG SlaxelpioTpiag eTaipeiag TTANPwHN yia Tn Siaxeipion Tou
apolBaiou kepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia i kai kaBapr) TiuA (evepynTikou (KAE) gival n TigA evog empépoug apoiBaiou kepaAaiou.
H KAE uTtroAoyietal TpoaBétovTag Tig agieg OAwv Twv TTPoidvTwy oTa oTroia TTévOuce To apoiBaio KEQAAaIo Kal SIAIpWVTAG auTtd TO TTood
TTPOG ToV apIBPd TwV PEPIdiWV a€ KUKAoPopia.

Katnyopia apoifaiou kepoaAaiou: Karadeikviel Tnv Katnyopia Tou apoifaiou kepaAaiou: peToxiké apoifaio kepdaAaio, apoiBaio kepdAaio
opOASYWV, apoifaio KePAAo TNG Xpnuarayopdg, dounuévo apoifaio KePAAalo (PE KATTOIO pOP@r TTpooTadiag KepaAaiou), apoifaio
KEPAAQIO BIaPAPWV TTEPIOUCIOKWY OTOIXEIWY A PIKTO apoIBaio KeaAaio.

Méon moTtoAnmmiki afioAdynon: H Méon moTtoAnmmiki agioAéynon Tou auoifaiou ke@alaiou Bacifetal oTn PEON TIOTOANTITIKA
agloAGynon TwV CUCTATIKWY Tou oTolxeiwv. [a Tov uTToAoyIopd TNG GUVBETNG/PEONG agloAdynong o€ ETTITTESO YETOU, XPNOIPOTIOIoUVTal Ol
aglohoynoeig Twv Moody, Fitch kai S&P. H olvBetn agioAéynon utrohoyiletal wg o péoog O6pog pe Bdaon tn dlabeoipdtnNTa TWV
aglohoynoewv TOTOANTITIKAG IKavoTNTag. H aUvBeTn agioAdynan utrooyileTal yia TiTAoug oTabepol ei00drpaTog. H moTwrtikr diaBabuion
TroIkiAel a1Té uYnAR (‘AAA' éwg 'AA") og peoaia (‘A' éwg 'BBB') kai xapnAn ('BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBsia egayopdg: Mpodkeal yia apoifr) TTOU XPEWVETAI EQATTAg 6TaV BEAETE VO ATTOXWPIOETE ATTO TO ETTEVOUTIKO KEQAAQIO.
MpounBeia cuppeToxng (PEy.): MPOKETal yia TTPOUABEIATIOU XPEWVETAI EPATTAE YIa TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQaAaiou.
ZuvRBwWG eKPPAETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAdynon Morningstar: H ZuvoAikry agloAéynon Morningstar gival o oTaBupiopévog pécog 6pog avegapTnTwy agioAoynocwy
TTou dievepyei N eTaipeia Morningstar.

JUVOAIKO evepynTIKO Ke@aAdiou (ekaT.): Ta TTEPIOUCIOKG OTOIXEIO UTTO TN Blaxeipion 6Awv Twv KATNyopIwV HEPIdiwv evdg apoifaiou
Ke@aAaiou.

ZedApa ArotiTrwong: H Tutmkh atmdkAion Tng dlagopdg avaueoa oTnv atmédoon evog apoifaiou Kepaiaiou Kal Tou JeiKTn avagopdag Tou
o€ KaBopIoPEVO XPOVIKO diIdoTnua (T1.X. 1 €106, 3 €T KATT).

Tpéxouoeg emiBapivoeig: To oUvoAo Twv ETAOIWY eTTavaAauBavopevwy eE6dwWY yIa éva apoIBaio KEQAAQIO EKTTEPPATHEVO WG TTOOOOTO
€TTi TOU evepynTIKoU Tou. MepidapBdavouv ouvhBwg TNV apoiBn Siaxeipiong, TIg apoiBég dloiknong, Ta £5oda dnuoaoieuang K.ATT.

Tumikr AmokAion: H Tutikr amokAion dnAwvel Tnv mBavetnTa SiakUPavong evog TTOC00TOU UECO O€ €VO OUYKEKPINEVO €UPOG OF
OUYKEKPIYEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= UWnAR PeTaBANTOTNTa), TO EUPOG TWV TTOAVWV ATTOTEAECUATWV
gival peyaAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



