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MNa TepIocéTEPEG TTANPOPOpPIEG avaTpégTe 0TO AEEIKO

Enevéutiki MoAtikni

ETevduTiké okoTré Tou apoiBaiou KepaAaiou aTroTeAel n eTTiTEUEN UTTEPAGILIV PEOW TNG
€TMEVOUONG KUPIWG OE HETOXIKOUG TITAOUG ETQIPILV EICNYUEVWV OTO XPNUOTIOTAPIO
Abnvwv (X.A).

MNa TNV ulotroinon Tou okomoU Tou To apolBaio KePAAaio €eTTevOUEl TOUAGXIOTOV
65% TOU €VEPYNTIKOU TOU OF WETOXEG TOU XpnpaTioTnpiou ABNVWY. AguTEPEUOVTWG,
dlvaral va eTTevOUEl PEPOG TOU EVEPYNTIKOU TOU OF PETOXEG ETAIPIV TOU EEWTEPIKOU
EMISIDKOVTAG TNV PEYIOTOTIOINON TwV ATTOS60EWY Tou. AUvaTal ETTONG va emevdUEl o€
HIKpOTEPA TTOO0OTA Kal 0t  GAAeg  KivnTég  aieg, péoa  xpnuatayopdg, TiTAoug
oTabepol €I008APATOG, TPATTEQIKEG KATABEOEIC Kal UePidIa N PETOXEG Opyaviopwy
ZuMoyikwv Etrevouoewy ot Kivntég Agieg (OZEKA).

H amékmon 4 n eayopd Twv pepdiwv eival duvarr kaBe (epydoiun) nuépa
KATOTTV aITPATog Tou PepISioUxou, TNV avTioTolxn TIUA SiaBeang 1 e§ayopdg, oTrwg
autr] utroloyieTal oUpgwva  pe Tov Kavovioué Tou apoifaiou kKe@aAaiou kal
dnuooieveTal aTnv IoToogAida TG 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) Tou apoiBaiou kepaiaiou eivalr o AgikTng
ZuvoAikig Amédoong Tou [evikoU Agiktn  Xpnpatiotnpiou ABnvwv. To apoifaio
KEQAAQIO aokei evepynTikr Slaxeipion évavT Tou deiktn avagopag, dnAadh, n 3K
Investment Partners €xel Tn SIOKPITIKF EUXEPEIQ WG TIPOG TNV ETTEVOUTIKN dlaxeipion Tou
apoifaiou Kepalaiou kal Kard ouvéTeld N OUVBEOn TOU  XAPTOQUAGKiOU  Tou
armokAivel amd  Tn olvBeon Tou deiktn avagopdg. O Beiktng avagopdg Tou
apoiBaiou KepaAaiou XPNOIPOTIOEITAI WOVO yia OKOTTOUG OUYKPIONG Kal yia Tov
utrohoyiopd Tng petaBAnTrg apoifrig amédoong (“performace fee”). O SiaxelpioTg,
ammd Tov OTToi0 TTaPEXETAl O WG Avw OEiKTNG AVOQOPAS Eival Eyyeypaupévog OTO
unTpwo Tou &pBpou 36 Tou Kavoviopou (EE)2016/1011.

H diavopry Tux6v kepdwy AauBdver xwpa, katéd tnv kpion Tng 3K Investment

Partners " €ITe PE ETTAVETTEVOUCT HEPIOPATOG WE €KOOOT VEWV HEPISIWV EITE PE KATABOAR
UEPIOHATOG O€ HETPNTA.

(‘I};II Ig)rev&unm TOAITIKA Afjp6nke amé 1o Eyypago Bacikwv TANPOPOPIY ETEVOUTWYV
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3K A/K Greek Value @eopikwv ETrevoutiv

Aciktng Avagopdg

* AgikTng Avagopdg €xel opioTei 0 AgikTng ZuvoAikng ATrodoang Tou Mevikou AgikTn XpnpaTiotnpiou
ABnvwv.

30/11/2022
Baokég MAnpodopisg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikog ISIN GRF000136009
Kwdikég Bloomberg 3KGVDI GA

Aeiktng Avagopdg

100% ASE (TR)

AiaxeipioTpia Etaipia

3K Investment Partners Movompéowtmn A.E.AAK.

Karnyopia pepidiou

© (©eopikoi MeAdTeg)

‘Evapén 14/02/2017 10,00 €
KaBapr Tiur Mepidiou 30/11/2022 22,04 €
ZuvoAikéd EvepynTiké A/K (Ex 30/11/2022 18,17 €
KaBaprj Tiur (TéAog Tou

TTPONYOUNEVOU WRvVa) 31/10/2022 20,90 €
Npaktikég MAnpodopieg

ApoiBr Aiaxeipiong 0,68%
ApoiBr) OeparouAakrig 0,18%
MéyioTn Mpopr8eia ZUPPETOXIS 0,00%
Mpounesia Egayopdag 0,00%

ApoiBr) Arédoong

20% T0 XpOvO ETTi TG TUXGV BETIKAG BIaYOPAS KETAEG TG aTiéBoong
Tou AKK Kai TG aTT6B00NS Tou SEikTN avagopds. Te TEpITTWoN uTio-
améBoong Tou AKK oE oXEon pe Tov Beikm avagopds, yia éva

TMepIoTGTEP £11, 0 UTToAOYITYOS apOIBriG ATTGBNS Ba YivETal Povo

epdoov n broa
pnBevioTei.

10 MeyoAUtepeg Metoxikég OEoELS

JUMBO A.E.E (KO) 8,78%
MOTOP OiA EAAAS (KO) 8,48%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 7,84%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 5,62%
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE. (KO) 5,08%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 4,47%
OMAMM AE OPTANIZMOZ MPOIN.ATQNQN.MOAOZ®. (K 3,85%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 3,79%
ENERGEAN PLC 3,50%
ALPHA YMHPEZION & ZYMMETOXQN A.E. (KO) 3,34%
KAadikr Katavopn

MoAuTeAf KatavaAwTika Ayada — 17,10%
XpnpaTommoTwtikdg KAGSog [r— 14,43%
Biounyavia [re— 12,86%
Evépyeia [r— 12,16%
MAnpogopikr TexvoAoyia —-— 10,48%
Mpwreg "YAeg [ 8,71%
Xpnuartika AlaBéoipa - 7,84%
Koivrig Qoéeiag - 6,64%
Baoikd KaravoAwTika AyaBd - 6,10%
ApoiBaia Kepdahaia L] 1,94%
Axivntn Mepiouaia [ ] 1,92%
ATTaITACEIG - YTTOXPEWOEIG -0,19%

To Tapdv atoTeAei SIa@nUIOTIKA avakoivwan. AvaTtpéETe 0To eVNUEPWTIKG DEATIO Kal OTO £yypagpo BACIKWY TTANPOPOPIWV Tou apolBaiou kepaAaiou
TIPIV TTPOBEITE O€ OTTOIABATIOTE OPIOTIKA ETTEVOUTIKA aTTOPAOT.

AnAwon Atrotroinong EuBivng

BA. amotroinon EuBuvng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHITOYMENES AMOAOZEISX AEN AIAZ®AAIZOYN TIZ MEAAONTIKES



3K A/K Greek Value Metoxik6 Ecwtepikou (0O)

O1 TponyoUpeveg amodoaoeig dev TPOoRAETTOUV TIG HEAAOVTIKEG aTTOSOTEIG

Etfjoleg AntoddoeLg (%)
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EYPQ 2017 2018 2019 2020 2021
® AK 3,92 3398 -2,66 21,43
® Agiktng Avagopdg -21,97 53,64 -9,03 12,69

ZWPEUTIKEG ATtoSO0oELS (%)

2021

>0vBeTOog AgikTng KIvdUvou kai atrédoong (SRRI)

XapnAdtepog Kivduvog
XapnAdtepn avapevopevn amédoon

YwnAdTepog KivBuvog
YwnAdtepn avapevopevn amdédoaon
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1°ETog 3'Em 5Emn

EYPQ 1 Etog 3°Em 5°Emn
® AK 5,80 25,14 77,24
® AcgikTng Avagopdag 8,07 40,62

O1 CWPEUTIKEG ATTOBOTEIG £XOUV TNUEID AVAPOPAS TO TEAOG TOU TTAEOV TTPOGTPATOU prjva.

ZTATLOTIKA

EUR 1Evog 3°Emn
Tumikr) AmokAion (%) 17,35 23,04
AAQA (%) 0,97 4,70
Brra 0,83 0,72
Information Ratio -0,44 0,45
Z@aApa amotuTwong (%) 5,19 10,41

Ta 1oTopIKG dedopéva eVBEXETAI VO PNV aTTOTEAOUV agIOTTIOTN €vBEIEN yia TN JEANOVTIK
amédoon Tou apoifaiou Ke@aAaiou.

H katnyopiotoinan Tou apoiBaiou kepaAaiou pe Baon Tov avwTépw Seiktn dev gival
eyyunuévn Kai evoEXeTal va HETaBANBEi oTo péAAOV.

H xapnAdtepn kamnyopia kivdUvou (1) dev onuaivel OTI n emévduan Oev EeVEXEl
KkivdUvoug (no risk free).

To apoiBaio kepdAaio aviikel oTnv Karnyopia 7 86T emevdUel kaTéd KUpIo Adyo o€
HETOXEG Ol OTTOiEG EVOEXETAI VA TTAPOUCIATOUV CNUAVTIKEG SIAKUPAVOEIG. ZUVETTWG TO
eTmiTedo KivdUvou eival upnAo.

O1 ouoiwdeig kivduvol TTou ouvdéovTal e To apoifaio kepdaAaio gival or akdAoubor:

O kivduvog ayopdg, dnAadh o KivBUVOg UTTOXWPENONG TWV TIHWY TNG ayopdg Kai n
OUVOKOAOUBN  UTTOXWPNON Twv TIHWV KATIOIWV  aTTé  TIG  KIVNTEG  agieg  Tou
XapTo@uAakiou Tou apoiBaiou KepaAaiou, eival upnAdg dedouévou 6T oI ETTEVOUTEIG
Tou apolBaiou KepaAaiou SlevepyoUvTal O€ PETOXEG.

O avapevopevog TOTWTIKOG Kiviuvog, kivduvog aduvapiag Kdatolou €kd6Tn va
QVTATIOKPIOEl OTIG UTTOXPEWOEIG TOu, Ot OTI a@opd TG CUUTTEPIAAHBAVOUEVEG
£TmevduoElg, eival xapnAdg, di6T To apoiBaio kepdahaio eTTevdUel eAAxIOTa 1 KaBoAou
g€ XPEWOTIKOUG TITAOUG.

O «ivduvog peuoTéTnTag Tou apoifaiou keaiaiou eival xapnAdg. O kivduvog
PEUCTOTNTAG  EHPAVICETAl OTAV HIO  OUYKEKPIYEVN €eTTévduon eival SUOKOAO va
peuoToTToINGei  dnuioupywvTag €101 TBav) JUOKOAI OTNV peucToTIoiNOn TWV
HepIdiwv oag.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



3K A/K Greek Value Metoxiko Eowtepikou (0O) 3K nyvestment
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Anonoinon EuBuvng

To Trapdv €VIUTIO aTToTeAET SIAPNUICTIKY AVOKOIVWOT EVNPEPWTIKOU TTEPIEXOUEVOU, N OTToia CUVTACaETal aTré TNV eTalpia «3K Investment Partners»
(«ETaipia») atrokAEIOTIKE Kal Hévo yia TTANpo@opiakols GKOTTOUG Kal TTapoxr) YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKA e TNV idia, Ta TTpoidvTa
Kal TIG UTTNPeoieg TTou Trapéxel. O1 TepIAapBavopeveg oe autéd TTANPOPOpIES 1 ATTOYEIG aTTEUBUVOVTAl O€ UPIOTANEVOUG 1} BuvnTIKOUG TIEAATESG KOTE
YEVIKO TPOTTO, Xwpig va £xouv AGBel UTTOWN TIG EEATOUIKEUPEVEG GUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKY duvardtnTa, To eTTmedo
avoxfg oTov KivBuvo, TNV EUTIEIPIC KaI TN YVWON TWV TBavVWV TTapaAnTITWY Tou TTapOVTog Kal, WG €K TOUTOU, BEV OUVIOTOUV Kal OEV TTPETTEI VA
ekhapBavovral, euBéwg 1 EPUECWS, WG TIPOTACT I TTPOaPOPd yia Tn dlevépyeia OUVOAAQYWY O XPNUATOTIOTWTIKG PéCa 1) vopiopara ouTe wg
olUoTtaon fj cupBOUA yia TN Afyn ETTEVOUTIKWY aTTOQACEWY OXETIKA e auTd. To Tapov éviutro dev ammoTeAei oUuBaon 1 otroloudnTroTe €idoug
Séopeuon, oUTe GUVIOTA eVNPEPWTIKG SeATio. To TTapdv Sev OCUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWY KO, CUVETTWG, dEV KATAPTIOBNKE CUPPWVA
HE TIG OTTQITHCEIG TOU VOPOU TTOU GTTOOKOTTOUV 0T dIac@aAIion Tng avesaptnaiag Tng €PEUVAG OTOV TOPED TWV ETTEVOUTEWV.

Me Tnv em@UAagn avtiBetng dAwong, OAeg ol TTapaTiBépeveg aTo TTapdV amoyelg, dNAWOEIG Kal TTAnpogopieg avriikouv oTnv Etaipia, n otroia €xel
AaBer adeia Aeimoupyiag kai emroTrTeUeTal ammd TNV EmTpoty Kepahaiayopdg, Kal umropouv avd TTdoa oTiyur va TpoTroTroinBouyv, O TTEpITTwon
HETABOAG Twv ouVBNKWY TNG ayopds. O1 TTapeXOUEVES TTANPOQOPIEG eV ETTITPETTETAI VA QVTIYPAQOVTAl, aVATIAPAYOVTal, TPOTTOTIoIoUvVTal 1
SiavépovTal, Xwpig TNV TIponyoupevn éyypagn éykpion Tng Etaipiag.

Katétmv Toutwy, 0o ARTITNG Tng Tapouaag TANpo@dpnong opeilel va Trpoxwprioel oe Sk Tou épeuva, avaAuan kai eTIRERaiwan Twv TTANPOPOPIDY
KOl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TIAPOV £€VIUTTO Kal va avalnTioel ave§apTnTeG VOUIKEG, QPOPOAOYIKEG Kol ETTEVOUTIKEG OUMBOUAEG amrd
ETTAYYEAPQTIEG, TTPIV TTPOXWPATEI OTN AjYN TNG ETTEVOUTIKAG TOU ATTOQACNG.

O1 eTrevdUoeig ouvetrayovrail Kivduvoug. H apxikn aia Tng emévduong Kai n amédoor) Tng gival SuvaTté va onPEILVOUV avodo 1 TITwon,
He evdeXOUEVN amWAEIA TOU eTTEVEESUPEVOU KE@aAaiou.

Eidika wg Tpog Toug OZEKA, o1 evdia@epdpevol eTTeVOUTEG KaAoUvTal, TTPIV TN AYn OTTOIGOSATIOTE £TTEVOUTIKAG OTTOQACNG, VO AVATPEXOUV Kal va
SiaBagouv TpooekTIKG TIG Baaoikég MAnpogopieg yia Toug EtrevduTég Kai To evnuepwTiké deAtio Twv OZEKA kai va otabuiouv, pe tn BorBeia kai
OUHBOUAN €EEEIBIKEUPEVWY ETTAYYEAUATILOV OUUBOUAWY, TNV KATAAANASTNTA KABE €TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI VO
éxel. To éviuro Twv Baoikwv MAnpogopiwyv yia Toug ETevduTég, To evNUEPWTIKG SeATio Kal ol TeAeuTaieg ekBEoelg Twv OZEKA TToUu n
Eraipia Siaxeipigeran Siatibevral atnv eEAAnVIK YAWooa, Xwpig xpéwaon, otnv é5pa Tng ETaipiag kal otnv 10TooeAida Tng www.3Kkip.gr.

To apoifaio kepdAaio TTou dla@nuileTal oTo TAPAV APOPE TNV CGTTOKTNON PEPISIWV OTO apoIBaio KEPAAAIO Kal OXI O OUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU €vEPYNTIKOU, OTTWG UETOXEG €TaIpiAg 1 ogdAoya, SIdTI QuTa eival YOVO Ta UTTOKEINEVA OTOIXEID TOU EVEPYNTIKOU TTOU OVAKOUV OTO
apoiBaio kepdaAaio.

Mo Anpogopieg otnV eAANVIKA YAWOooa ava@opikd pe Tn dladikacia UTTOBOARG Trapatrdvou A KatayyeAiag atmé eTmevOUTEG R UTTOYRPIOUG
€MEVOUTEG, KABWG Kai TNV duvardtnta Tpoo@uyrig otov «EAANVIKG Xpnuatooikovopikdé MeooAaBnti-AcTikii Mn KepdookoTikiy Etaipeia
EvaAhakTikig ETiAuong Ala@opwvy, UTTOpEiTe va avaTpégete oTov auvdeapo https:/www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTapEXOPEVEG HE TO TTAPOV EVTUTTO TTANPOPOpieg dev ouvodeUovTal aTré Kapia eyyunaon, eite pnth eite éppeca dnAwpévn. O OZEKA dev éxouv
£yyunpévn amédoon Kail ol TTPonyoUHevES aTrod6oelg Sev Slac@alifouv TuXov peAAOVTIKEG. Me SeSOUEVOUG TOUG OIKOVOUIKOUG KIVEUVOUG Kal
Toug KIVBUVOUG TNG ayopdg, dev PTropei va utrdpéel kapia diaBeBaiwan 611 ot OZEKA Ba emmiTUXouVv TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

MCORNINGSTAR®

Copyright © 2021 Morningstar UK Limited. All rigths reserved. O1 TTAnpogopieg TTou Trepiéxovtal oTo TTapdv: (1) ival ISloktnoia Tng Morningstar i /
kai NG 3K Investment Partners(2) dev propoulv va avtiypagouv fj va SiavepunBouv kai (3) dev apéxetal kapia eyyinon T eival akpIBeig, TTARPEIG
i emikaupeg. H Morningstar kai n 3K Investment Partners dev guBuvovTal yia TUXOV {NPIEG 1] ATTWAEIEG TTOU TTPOKUTITOUV atrd oTroiadnTroTe Xprion
TwV TTANPOPOPIDV auTwv. O TTPoNyoUHEVEG aTTodO0EIG deV SIACPAAIJOUV TIG HEAAOVTIKEG.

Morningstar Rating™ eival pia agioAéynon Tng mmapeABouoag amodoong evog ApoiBaiou KegaAaiou - TTou Bagiferal 1600 oTnv amédoon, 600 kal
OTOV KiVOUVO Kal N OTToia TTapOUCIAdel TO TTWG TTAPOUOIEG ETTEVOUCEIG GUYKPIVOVTAI OE OXEON HE TOV aviaywvioud. Mia upnAnl agloAdynon dev eival
ETTOPKNAG VIO TNV avAANWn PIag ETTEVOUTIKIG aTTOQAONG.

Alaxeipiotpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigiBuvon: Kapveadou 25-29, 106 75, Abrjva - N.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OgparopuAakag: TPAMEZA MEIPAIQX - Augpikig 4, ABiva - EromrreGouca Apxn: EMITPOMH KE®AAAIATOPAL

Ol OZEKA AEN EXOYN EMMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMNOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Aegiko

Algpa To AN@a eival éva eTTITTAéOV TTOCOOTO ATTO500NG EVOS apoIBaiou kepaAaiou, uéow TnG eVEPYAS SIaXEIPIONG, TTOU €ival avwTePO Kal
gemmepva Tnv amddoon Tou SeikTn ava@opdg. e TEPITTTWON BeTikoU GA@a, To apoifaio kepdhaio amédwoe KaAUTepa amd Tov Seiktn
avagopdg.

ApoiBaio kepdAaio: 'ApoiBaio Ke@AAaio' gival 0 OpOG TTOU XPNOIPOTIOIEITAl CUXVE Yyia TOV Opyaviopd OCUAAOYIKWVY €TTEVOUOEWV.
Agiohoynoeig Morningstar: H Morningstar gival ave§aptntog Tépoxog aTov Topéa Tng épeuvag emevouoewy. H aglohdynon Tng Morningstar
OUVIOT@ pIa TTOOOTIKH ATTOTiMNGN TNG TTAAAIGTEPNG ATT6S00NG EVOG apoIfaiou kepaAaiou. AapBAavel UTTOWN Toug KIVOUVOUG TTOU OXETICovVTal PE
éva apoiBaio KeaAaio Kal TIG apoIBES TIG OTTOIEG XPEWVEI TO eV Adyw apoiBaio kepdAaio. H agioAdynon dev AauBavel uTroyn TUXOV TTOIOTIKOUG
TTAPAYOVTEG Kal UTToAoyileTal Baoel evog (HaBnuartikoU) TUTou. Ta apoiBaia KEQAAQIA KATNYOPIOTTOIOUVTAI KAl GUYKPIVOVTAI HE TTApOpOIa
apoiBaia kepdAaia, pye Bdon Tn Babpoloyia Toug. ZTn ouvéxeia, BabuoloyolvTal pe 1 éwg 5 aoTépia. e kGBe katnyopia, To TPWTo 10%
AapBdver 5 aoTépia, To €TOpEVO 22,5% AapBavel 4 aoTépia, To £TTOPEVO 35% AapBdvel 3 aoTépia, To £TTOEVO 22,5% AapBavel 2 aoTépia Kai
70 TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoloyia utrodoyideTan oe pnviaia Baon, AapBdvovrag utréywn Tnv TTaAaiéTepn amddoon yia Tig
TEPIGdOUG 3, 5 kai 10 €TV, eV Sev AauBavovTal uTToyn ol HEANOVTIKEG ayopég f N HEAAOVTIKA atrédoaon.

Agilohoynon Morningstar 3 et@v: H (TmoooTikf) agioAéynon Tou utroAoyifetal ge dIGOTNUA TPILWV €TWV, AapBavovtag utréyn TIg
TTaAQIOTEPEG ATTOBOOEIG KAl TIG SIOKUPAVOEIG TIMWV.

AgloAoynon Morningstar 5 erwv: H (ToooTikr) agloAdynon Trou utroloyifeTal o diGoTna TéVIE €TWV, AauBdvovrag umown TIg
TTaAAIOTEPEG ATTOBOOEIG KAl TIG SIOKUPAVOEIG TIMWV.

Atmrodoon: Agixvel To TTOo00TO PeTABOANG TNG KaBaprig TIUG Tou apoiBaiou keaAaiou evTog KaBopiopévng TEPIGBOU.

Amrédoon otn Afgn eival n amddoon emévduang o€ oddAoyo o€ TEPITTTWON dlakpdTNong éwg Tn AREN.

Brrta: To BATa deixvel T peTaBAntétnTa £Vvdg apoifaiou kepaiaiou oe olykpion We To deiktn avagopdg Toug: Eival éva pérpo euaiobnoiag
TwV HETABOAWY TNG Kabaprig TIAG Tou apoiBaiou Ke@aAaiou CUYKPITIKG PE TO BeikTn ava@opdg Tou Kal €TTiong, dEiXVEl TO OUCTNUATIKG
Kivduvo Tou apoiBaiou kepaAaiou oe GUYKPIOT PE TNV ayopd aTnv OTToia dpacTnPIOTTOIETal.

Aciktng avagopdg: lMpokemal yia TTPOKABOPICUEVO, QVTIKEIMEVIKO WETPO TTPOG TO OTIOI0 CUYKPIVOVTAI Ol aTTOBOO0EIG EVOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivdivou kai amoédoong: Mpdkeral yia Tov olvBeTo deiktn KivdUvou kai ammédoong (SRRI). Karadeikviel Tn Babuoloyia Tou
KQVOVIOTIKOU KIVOUVOU VoG ETTIHEPOUG apolBaiou kKepalaiou o€ KAiuaka atmé To 1 (XapunAdTEPOG Kivduvog, ouviBwg XapnAoTepn amodoon)
€wg T0 7 (UYPnASGTEPOG KivOUVOG, oUVABWG UYNASTEPN atrédoan). O uttoAoyiopdg yivetal pe Baon Tn PETaBANTOTNTA TOU ETTIPEPOUG apoIBaiou
KeQaAaiou, eTTOPEVWG AapBAvel UTTOWN TN HETABOAR TWV TIHWYV diIaTTpayUdTeUoNg OTNV ayopd.

Aciktng lMAnpogopiwv (Information ratio): petpd v umepBaldouca amodoon piag emévduong (Tr.X. evog apolBaiou keaAaiou) ot
oUykpion We deikTn ava@opdg, oe oxEan Ue TN UETABANTOTNTA TNG TTPGOBETNG aTTdS00NG. AVTITIPOCWITEVE! TO TIPOTBETO TTOTO ATTGS00NG TTOU
AapBavel évag emmevOUTIG ava povdada augnong Tou kivduvou. Ooo uynAdTepog o Seiktng TTAnpogopiwv (information ratio), T6oo uwnAdTEPO
TO TT0000TS ATTG300NG TToU ETTITEUXONKE avd povada KivdUvou.

Aidpkeia: METpo yia TNV euaiodnaoia Twy TIHWV TwV OPOASGYWY OTIG HETABOAEG Twy eTmiTokiwv. Oco peyaAdTepo eival To evatopeivav péco
SIdoTNUA TwV OpOAdYwV aTo apoiBaio kepdAaio (ueyaAlTepn BidpKeia), TOOO TTEPICTATEPO Ol TIUEG TOUG Eival EUAITONTEG OTIG HETABOAEG TwV
emTokiwv. OTav auavovtal Ta eMTOKIA, 01 TIHEG TWV OPOASYWY Ba PEILVOVTAI KAl TO AVTIGTPOQO.

Ethoia apoifn diaysipiong: H apoiBn diaxeipiong eival To €010 £§050 EKTTEQPACHEVO O€ TTOC00TO. AUTH N apoIBr TTepIAapBAveTal Kal RSN
utrohoyioBei otnv kaBapr Tiu Tou apoiBaiou kepaAaiou. AtroteAei apoifn Tng dlaxelpioTpiag eTaipeiag TANPwUn yia Tn diaxeipion Tou
apoiBaiou kepahaiou.

KaBapn Agia EvepynTiko0 (KAE): H kaBapr agia rj kai kaBapr) Tiur (evepynTikoU (KAE) sivai n Tipn evog empépoug apoiBaiou kegaAaiou. H
KAE umroloyiCetal TTpoc@érovTag Tig agieg Awv Twv TTPoiGVTwY oTa oTroia £TéVOUCE To apoiBaio KepAAaio Kal diaIpWVTag auté To TTood
TTPOG TOV apIBPS TwV PEPIBIWY OE KUKAoPopia.

Kartnyopia apoifaiou kepoAaiou: KaradelikvUel Tnv katnyopia Tou apoifaiou kepaAaiou: PETOXIKO apoifaio ke@dAaio, apoiBaio KepaAaio
OopoAGYwV, apoiBaio Ke@AAAio Tng Xpnuarayopdg, dounuévo apoiBaio Kepahaio (ue KATTola pOp®R TTpooTaciag KegaAaiou), apoiBaio
KEPAAQIO BIaQOPWY TIEPIOUTIAKWY OTOIXEIWV 1) HIKTO apoiBaio KepdAaio.

Méon moToAnmmiki agioAdynon: H Méan moToAnTTikr agioAdynaon Tou apoiBaiou kepahaiou BacifeTal oTn Péan MOTOANTITIKY agioAdynon
TWV OUCTOTIKWY TOU OTOIXEIWV. Mo Tov uTToAoyIoud Tng ouvBeTNnG/péong agloAdynong oe eTmimedo uéoou, xpnalgotroloUvTal ol aglohoyrioeig
Twv Moody, Fitch kai S&P. H olOvBetn agloAdynon utroAoyiletal wg o péoog 6pog pe BAaon Tn SIaBeciudTnTa Twv afloAoyRoewy
MOTOANTITIKAG IKavéTNTag. H oUvBeTn agloAdynan utroAoyidetal yia TiThoug oTaBepol eil0odrpatog. H moTwTikr diaBaOpion troikiAAel atmd
uywnAn (‘AAA" éwg 'AA') oe peoaia (‘A' éwg 'BBB') kai xapnAn (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBsia e§ayopdg: MpoKeITal yia apoIBr TTOU XPEWVETAI EQATIAE OTaV BEAETE v ATTOXWPHOETE ATTO TO ETTEVOUTIKG KEPGAQIO.

MNpopnBzia cuppeToyng (Péy.): MPAKETal yia TIPOUNBEIATTOU XPEWVETAI EPATTAS YIO TOUG AYOPaOTEG EVOG ETTEVOUTIKOU KepaAaiou. ZuvhBwg
EKPPALETal WG TTOOOOTO OTO KEPGAQIO TTOU ETTEVOUETE.

ZuvoAikni agloAdynon Morningstar: H ZuvoAikr agloAéynon Morningstar €ival o oTaBuIopévog uéoog 6pog avegapTnTwy agloAoyRaewy TTou
Sievepyei n eTaipeia Morningstar.

ZuvoAIk6 evepynTIKG Ke@aAaiou (ekart.): Ta TIEPIOUTIOKE OTOIXEIO UTTO TN Blaxeipion GAWV Twv KATNyopIwV PePISiwY eveg auoliBaiou
Ke@aAaiou.

ZedApa AtrotiTrwong: H TUTIKr atmokAion Tng Slagopdg avapesa oTnv amddoon evoeg apoiBaiou KepaAaiou Kal Tou SeikTn avagopdg Tou
o€ KaBopIopévo Xpoviko didoTnua (Tr.X. 1 €10g, 3 €1 KAT).

Tpéxouoeg emiBapuvoeig: To aUvoAo TwV ETACIWY eTTavaAapBavopevwy eE63WV yia £va apoiBaio KEPAAAIO EKTTEQPACUEVO WG TTOCOTTO ETTH
TOou evepynTIkoU Tou. MepiAapBavouv ouviiBwg TNV apoiBh Siaxeipiong, Tig apoIBég dioiknong, Ta €5oda dnpoaoicuong K.ATT.

Tummiki Arokhion: H TutmikA ammékAion dnAwvel Tnv mOaveTnTa SlaKUpavong evog TToooaToU PECa OE £Va GUYKEKPIPEVO £0POG OE
OUYKEKPIUEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG atroKAIoNG (= uwnAr PETaBANTOTNTA), TO EUPOG TWV TTBAVWY ATTOTEAECUATWY Eival
peyaho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZXH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



