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(ASewa TUotaong tou apolBaiou kedbolaiou: Ardd. 240/13.05.2015 tng Mpoiotapévng tng AtebBuvong Qopéwv tng E.K.)
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Morningstar Ratings 28/02/2023
Mo mepioodTEPES TTANPOPOPIEG avaTpEéETE 0TO AEEIKO

Enevéutikr) MoAwtikn

EmrevduTiké okoTré Tou apoifaiou kepaAaiou atroTeAei n eTTiTEUEN UTTEPAGIWY PECW TNG
£TMEVOUONG KUPIWG OE METOXIKOUG TITAOUG ETQIPILIV EICNYHUEVWY OTO XPNUATIOTAPIO
Abnvuv (X.A)).

lNa tnv ulotroinon Tou OKOTTOU TOU TO apOIBaio KEPAAAIO €TTEVOUEI TOUAAXIOTOV
65% TOU €vepynTIkOU TOU O€ METOXEG Tou XpnuaTioTnpiou ABnvwv. AguTEPEUOVTWG,
duvatal va eTTevOUEl PHEPOG TOU EVEPYNTIKOU TOU OE UETOXEG ETAIPILIV TOU EEWTEPIKOU
ETMBILKOVTAG TNV PEYIOTOTTIOINCN TWV OTTOd60EWY Tou. AUvatal €TTONG va £TTEVOUEl O€
MIKPOTEPQ TTOOOOTA KOl O  GAAEG  KIivnTéG  agieg, HEOQ  xpnuaTayopdg, TiTAOUG
oTabepol €1000APATOG, TPATTEQIKEG KOTABEOEIG Kal WEPISIO N WETOXEG Opyaviopwv
ZuMoyikwv Etrevouoewy oe Kivntég Agieg (OZEKA).

H amékmon A n efayopd Twv pepidiwv eivar duvath  KaBe (epydoiun) nuépa
KOTOTTIV QITAPATOG TOUu PEPISIOUXOU, OTNV avTiaToixn Tiur d1dBeang ) e§ayopdg, OTTwG
auty  uttoloyiCeTal oUppwva pe Tov Kavovioud Tou apoifaiou kepaAaiou Kai
dnuoaieveTal otny IotoogAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopds (benchmark) Tou apoiBaiou kepahaiou eivar o Aegiktng
JuvoAikig Amédoong Tou [evikoUu Aegiktn  XpnuaTiotnpiou ABnvwv. To apoifaio
KePAAalo aokei evepynTikf dlaxeipion €vavtl Tou OeikTn avagopdg, dnAadh, n 3K
Investment Partners €xel Tn OIOKPITIKY EUXEPEIN WG TTPOG TNV ETTEVOUTIKA Slayeipion Tou
apoiBaiou kepalaiou kal Katd ouvémela n oUvBeon Tou  XapPTOQUAGKioU  Tou
armokAivel ammd Tn olvBeon Tou Oeiktn avagopdg. O OeikTng avagopdg Tou
apoiBaiou kepaAaiou XpnolJOTIOIEITAlI POVO yia OKOTToUg oUYKPIoNG Kal yia Tov
utroAoyiopé Tng HeTaBAnTrg apoiBrig amodoong (“performace fee”). O diaxeipIoTrG, ATTd
TOV OTTOi0 TTAPEXETAl O WG AVw OEIKTNG AVOPOPAG Eival EYYEYPAUHPEVOG OTO UNTPWO TOU
apBpou 36 Tou Kavoviopou (EE)2016/1011.

H Olavopny Tuxév kepdwy AauBdvel Xwpa, katd Tnv Kplcm5 ng 3K Investment
Partners ' ife UE eTTaVETTEVOUGT JEQIOUATOG HE €KOOON VEWV PEPIGIWV EITE UE KATABOAR
uepiopaTog o€ PETPNTAL.

*H emevourikny moAimikny AngBnke amé 1o Eyypago Baoikwv mANpo@opIwy mevouTwv

Fpadnua EEEAENG KaBapng Tiung Mepidiov
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* Aeiktng Avagopdg éxel opioTei o AeikTng Zuvolikrig Amédoaong Tou Mevikou Aeiktn XpnuaTioTnpiou
ABnvuv.

28/02/2023
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000136009
Kwdikég Bloomberg 3KGVDI GA
Aciktng Avagopdg 100% ASE (TR)

AiaxeipioTpia ETaipia 3K Investment Partners Movotpéowtn A.E.AAK.

Katnyopia pepidiou © (Oeopikoi MeAdaTeg)

‘Evapén 14/02/2017 10,00 €
KaBapri Tiuf Mepidiou 28/02/2023 25,94 €
ZuvoAiké Evepyntiké A/K (Ek. 28/02/2023 22,16 €
KaBaprj Tipr (TéAog Tou

TTPONYOUHEVOU UAVQ) 31/01/2023 23,58 €

Npaxktikég MAnpodopieg

Apoifn Alaxeipiong 0,68%
ApoiBr) OgpatouAakig 0,18%
Méyiotn MpopnBeia ZuppeToxng 0,00%
MpopnBeia E§ayopdg 0,00%

ApoiBr) Atrédoang

20% 10 XPOVO ETTT TG TUXGV BETIKI]G BIAQOPAS PETAED TG aTI6500Ng
Tou AJK Kal TG aTT65001G Tou BEIKTN aVapopdg, T€ TEpITTTWON UTTo-
am6Boong Tou AKK 0t oxEoN i Tov BeikTn avagopds, yia éva i
TIEPIOGTEPA €11, 0 UTTOAOYIOOS aOIBriG ATIGB00TIS Ba YIveTal Hovo
£QoTOV N OTIOI 6 1 éxel

pnevioTe.

10 MeyaAutepeg MeTOXIKEG OE0EL

JUMBO A.E.E (KO) 8,08%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 7,01%
EONIKH TPAMEZA THX EAAAAOX (KO) 6,22%
MEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 6,18%
EUROBANK ERGASIAS YT1.& ZYMM/XQN AE (KO) 6,09%
ALPHA YMNMHPEZION & XYMMETOXQN A.E. (KO) 4,26%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 4,12%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 4,11%
OMAT AE OPI'ANIZMOZ MPOIN.AFTQNQN.MOAOZ®. (K! 3,51%
EMIMOPIKH EIZ. AYTOKIN., AITP. KAl MHX. ©AA. (KO) 3,49%

KAadikiy Katavoun

XpnuarommoTwtikdg KAGdog | 28,52%
MoAuTteAr) KatavaAwTikd AyaBda | 16,59%
Biopnxavia - 15,10%
MAnpogopikr TexvoAoyia | 9,62%
MpwTteg "YAeg | 9,03%
Evépyeia | ] 5,86%
Baoikd KatavaAwTika Ayadda ] 5,29%
Koiviig Qeéeiag [ ] 4,12%
Xpnuartikd AlaBéoipa 1 3,31%
ApoiBaia KepaAaia 1 1,73%
Axivntn Mepiouaia 1 1,12%
ATaITACEIG - YTTOXPEWOEIG -0,28%

To Tapdv atroTeAEi dIAPNUICTIKF) avaKoivwaon. AvaTpéSTe OTO EVNUEPWTIKO DEATIO KAl OTO £yypa®o BACIKWY TTANPOPOPIWV Tou apoifaiou Kepahaiou
TIPIV TTPOREITE O€ OTTOIAdATIOTE OPIOTIKK ETTEVOUTIKA aTTOQOAO.

AnAwon Atrotroinong EuBivng

BA. amomoinon EuBuvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EMTYHMENH ANOAOZH KAI Ol MIPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 Trponyoupeveg amodooelg dev TTPoBAETTOUV TIG HEAAOVTIKEG ATTOBOTEIG

Etfioleg Anodooelg (%) Npodil Kwdlvvou
65 >0vOeTOg A€iKTNG KIVOUVOU
.l Agiktng KivBuvou
15
‘ ‘ = ‘ .-—'—__—‘ 1 nﬂ 4 HH 7
35
2017 2018 2019 2020 2021 2022
XapnAdtepog Ki YynAotepog Kivbuvog
EYPQ 2017 2018 2019 2020 2021 2022
® AK 3,92 3398 -2,66 21,43 4,18
® AgikTng Avagopag -21,97 53,64 -9,03 12,69 7,05
O ZuvotTikdg Agiktng Kivduvou (ZAK) Baaifetal otnv rapadoxn 61 Ba SiakpaTATETE TO
Tpoidv yia 5 €. O TpaydaTIKOG KivOUVOG MTTOPEl VO TTOPOUCIGOEl ONUAVTIKN
, , dlokUPavon O€ TIEPITITWON TTOU PEUCTOTIOINCETE OF TIPWIYO OTAdIO Kal WPTTOPEi va
JWPEUTLKEG ATtodAoELS (%) eI0TTpGgeTe AiyoTEPQ.
O ZuvorTikég Acgiktng Kivdivou eival évag odnyodg wg Tpog To eTmiredo KivdUvou o€
120 olykpion e GMa TrpoidvTa. Acixvel TT600 Bave eival va EXETE ATTWAEIA XPNHATWY
90 eCairiog Tng diakUpavong Twv ayopwv f didT dev eipooTe ot Béoen va oag
50 ll Il TANPGCOUHE.
30
0 T T T T
1Eroc 3€m st ‘Exoupe kararGger auto To TPoiov wg 4 amb 7, 1o otoio eival N pecaia_katnyopia
KivdUvou OJIOTI €TrevdUel KaTG KUPIO AOYO Of€ UETOXEG, Ol OTIOIEG EVOEXETAI VO
§ i i TIOPOUCIATOUV ONUAVTIKEG Slakupdvoelg. H karnyopiotroinon ptropei va aAAager oto
EYPQ 1'Etog 3'Em 5'Em uéMov. H XaunAdTepn karnyopia (1) Sev onuaivel undevikd kivduvo. To TIpoidv autd
o AK 19,25 76,97 83,88 Sev TrepiAauBavel TpooTacia até Tn peAAOVTIKA ammddoan Tng ayopds, atmropévwg Ba
® Acikng Avagopac 30,14 68,85 53,56 pTropoloaTe va XAoeTe éva PEPOG 1 OAGKANPN TNV eTTéVOUOT| 0AG.

Mo TEPICOOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO AVATPEEETE OTO

Ol CWPEUTIKEG ATTOBOTEIG £XOUV TNUEI0 AvaPopdg To TEAOG TOU TIAEOV TIPOOPATOU Prva. Evnpepwriké AeArio, To orroio eivar diaBéaipo o SiedBuvon www.3kip.gr.

ZTOTLOTIKA

EUR 1°Etog 3°Emn
Tumikr) AékAion (%) 19,59 20,65
ANpa (%) -4,63 6,65
BrTa 0,83 0,68
Information Ratio -1,92 0,18
ZpaApa amotuTrwaong (%) 5,66 10,62

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TIPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anomnoinon EuBivng

To mopdv €vTuTio OTTOTEAET SIOPNUICTIKF AVOKOIVWON EVNMEPWTIKOU TIEPIEXOMEVOU, N OTToia CuvTAooeTal amé Tnv etaipia «3K Investment
Partners» («ETaipia») atmokA€IOTIKE Kal HOvO yia TTANPO@opIakoUs OKOTTOUG Kal TTapOXT| YEVIKWY TTANPOQOPIAKWY OTOIXEIWV OXETIKA pE TNV idia,
TO TTPOIGVTA Kall TIG UTINPETieg TTou TTapéxel. O TTepIAapBavopeveg o€ auTd TTANPOPOPIES 1) ATTOYEIG aTTEUBUVOVTAI OE UPIOTANEVOUG ) SuvnTIKOUG
TEAGTEG KATA YEVIKO TPATTO, XWPIG va Exouv AABEl uTTOWN TIG EOTOUIKEUPEVEG OUVOAKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOMIKH duvatdTnTa,
TO ETITIESO AVOXNG OTOV KiVOUVO, TNV EUTTEIPIO KAl TN YVWON TwV TOAVWY TTApaANTITWY Tou TTapdvTog Kal, wg €K ToUTou, dEV OUVIOTOUV Kal dev
TIPETTEl VO eEKAQUBAvOVTal, EUBEWG ) EPPETWS, WG TTPOTACN I TIPOCPOPA Yia Tn SIEVEPYEIQ TUVOAANAYWY OE XPNUATOTIIOTWTIKG PETO i vopiopaTa
oUTe wg ouoTaon A cUPBOUAR yIa TN ARYn ETTEVOUTIKWY OTTOPACEWY OXETIKA PE auTd. To TTapdv éviutro Sev atroTeAei oUpBaaon ) OTTOIOUDATIOTE
€idoug déapeuan, oUTe GUVIOTA evnUEPWTIKO deATio. To TTapdv dev OUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWV Kal, CUVETTWG, OEV KATAPTIOONKE
OUPQWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV 0T SIao@AAion TG aveEapTnoiag TG £PEUVAG OTOV TOPE TWV ETTEVOUCEWY.

Me Tnv em@UAagn avTiBeTng dRAwONG, OAEG oI TTAPATIBEPEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANPOPOpPIEG avrikouv aTtnv ETaipia, n otroia €xel
Na&Ber adeia Aeitoupyiag kal eTToTITeUETal aTTé TNV EMITpoty KepaAaiayopdg, kai ymropouv avd Trdoa oTIyur va TpoTToTroinBolv, o€ TEPITITwon
HETOBOAAG Twv ouvenkwv TNG ayopdg. Or TTapexdUEVEG TTANPOPOpiEg dev ETITPETTETAI VA QVTIYPGPOVTAI, GVATIAPAYovTal, TPOTTOTToIoUVTal
dlavépovTal, Xwpig TNV TTponyouuevn £yypagn €ykpion Tng ETaipiag.

Kartémyv 1o0Twv, 0 AATITNG TNG Trapoucag TTANpo@opnong ogeilel va Trpoxwprioel o€ OIKf Tou €peuva, avaAuon kai emBefaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV £VTUTIO Kal VO avadnThoel aveEAPTNTEG VOUIKES, POPOAOYIKEG KAl ETTEVOUTIKEG TUHBOUAEG
aTrd ETTAYYEAUATIEG, TTPIV TIPOXWPENOCEI TN AfYn TNG ETTEVOUTIKAG TOU aTTOQAONG.

01 emevduoeig cuverrdyovTtal Kiviivoug. H apxikni adia Tng emévduong kai n awédoon Tng gival Suvartd va onpeiwvouv dvodo i
TTWOT), HE EVOEXOMEVN aTTWAEIX TOU £TTEVEESUNEVOU KEQaAaiou.

Eidikd wg mpog Toug OZEKA, o1 evdiapepduevol eTTEVOUTEG KAAOUVTAI, TTPIV TN AjYn OTTOINGSATIOTE ETTEVOUTIKAG aTTOQAONG, VA aVATPEXOUV KAl
va dlaadouv TTpoaekTIKA TIg Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTikd deATio Twv OZEKA kai va otabuidouy, pe Tn Boribeia
Kal GUUBOUAN €CEIDIKEUPEVWV ETTAYYEAUATIWV OUPBOUAWY, TNV KATAAANASTNTA KABE £TTEVOUONG KAl TIG OPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI
va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug ErevduTég, To evnuepwTIKO SeATio Kal o TeEAEuTaieg ekBEoelg Twv OZEKA 1Tou n
Etaipia diaxeipideral diatiBevral otnv eAANVIKA YAwooa, Xwpig Xxpéwan, otnv é5pa Tng ETaipiag kai oTnv 1o0TooeAida Tng www.3Kip.gr.

To apoiBaio kepaAaio TTou diaPnuifeTal OTO TTAPGV APOPd TNV ATTOKTNON PEPIDiWY OTO aOIBAI0 KEPAAQIO Kal OXI O€ GUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EvEPYNTIKOU, OTTWG PETOXEG eTaIPiOg i opdAoya, dIdTI auTd €ival uOVO Ta UTTOKEIMEVA OTOIXEIO TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoifaio KepAAaio.

Fa mAnpogopieg otnv eAANVIKR yAWooa ava@opikd pe Tn dladikacia uTToBOANG TTapamévou 1 katayyeAiog amd €TeVOUTEG 1 UTTOWRPIOUG
emeVOUTEG, KOBWG Kal TNV duvatétnta TTPoo@uyng oTtov «EAANVIKG Xpnuatooikovouiké MeoohaBntii-AoTikry Mn Kepdookomikry Etaipeia
EvaAAakTIKAG ETTIAUONG Alagopwvy, HTTOpEiTe va avatpégete oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOpEVEG PE TO TTAPOV EVTUTTO TTANPOPOpieg dev auvodelovTal atrd Kapia eyyunon, eite pnTi €ite éupeca dnAwpévn. O1 OZEKA &ev éxouv
gyyunpévn amoédoon Kai ol TponyoUpeveg amodoaelg dev Slao@alijouv TuXov HEAAOVTIKEG. Me SeSOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvdUvoug TnG ayopdg, dev ptropei va utrdpgel kapia diaBeBaiwan 611 o OZEKA Ba emiTixouv Toug €TTEVOUTIKOUG TOUG GTOXOUG.

McORNINGETAR®

Copyright © 2021 Morningstar UK Limited. All rigths reserved. O1 TTAnpogopieg TTou TrepiéxovTal oTo TTapov: (1) eival 1IdlokTnoia TNG Morningstar i
/ kar NG 3K Investment Partners(2) dev ptropolv va avTiypagolv 1 va diaveunBolv kai (3) Sev TapéxeTal Kayia eyyunan o1 gival akpiBeig,
TARPEIG iy eTTikaipeg. H Morningstar kai n 3K Investment Partners dev euBuvovtal yia TuXov {nuIEG i OTTWAEIEG TTOU TTPOKUTITOUV aTTd OTToIadATIOTE
XPNON TwV TTANPOPOPIWY auTwv. O1 TTponyoUdeveG aTTodooEIG dev DIATPAANICOUV TIG HEAAOVTIKEG.

Morningstar Rating™ eivai pia agiloAéynon tng mapeABouoag amédoong evog ApoiBaiou KepaAaiou - TTou Bacidetal 1600 0TV ammédoon, 600 Kal
aToV KivOUVO Kal N OTroia TTOPOUCIAdeEl TO TTWG TTAPOHOIEG ETTEVOUOEIG CUYKPIVOVTal O OXEON HE TOV avtaywviopd. Mia uwnAr agioAdynon dev
€ival ETTAPKAG yIa TNV avaAnyn PIog ETTEVOUTIKAG aTTO@aAoNG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movotmrpéowtrn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, A8rjva - N.E.MH
1003501000 - YNE®O: 38476/B 1288/13-09-1990
Oeparopulakag: TPAMEZA MEIPAIQL - Apepikig 4, ABriva - Erorrtelouca Apxr: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEISZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Negiko

AAlga To Alga eival éva emTAéov TTO000TO OTTO300NG VOGS apoifaiou Kepahaiou, HETW TNG EVEPYNG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TNV amoédoaon Tou deikTn avagopds. e TepimTwon BeTikoU dA@a, To apoifaio kepdAaio amédwaoe kaAUTEpa amd Tov deikTn
avagopds.

ApoiBaio ke@dAaio: 'ApoiBaio KepAAaIO' gival 0 OPOG TTOU XPNOIPOTIOIEITAI OUXVA YId TOV OPYQVIOUO OUAAOYIKWYV €TTEVOUCEWV.
Agiohoynosig Morningstar: H Morningstar eival ave§aptnTtog Tdpoxog oTov Topéa TnG €peuvag emevduoewv. H agiohéynon Tng
Morningstar ouvioTd pia TTOOOTIKF ATTOTiUNON TNG TTAAAIOTEPNG aTTOS00NG £vOg apolBaiou kepahaiou. AauBdvel uTTdWn Toug KIVOUVOUG TTou
oxeTidovTal Ye éva apoiBaio KEQAAAIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V AOyw apoifaio kepdAaio. H agioAéynon dev Aappaver utrdyn
TuxOv TTOIOTIKOUG TTapdyovTeg Kal utroAoyiletal Bdoel evdg (daBnuarikol) Tutrou. Ta apolfaio Ke@aAaia KatnyoplotolouvTal Kai
ouykpivovTal pe Trapdpola apoiBaia kepdahaia, pe Baon Tn Babupoloyia Toug. ZTn ouvéxela, BaBuoloyolvtal pe 1 éwg 5 aoTépia. Xe KGO
Katnyopia, To TPWTo 10% AauBavel 5 aoTépia, To emoUEvo 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, TO ETTOUEVO
22,5% AapBaver 2 aoTépia kail To TeAeuTaio 10% AapBaver 1 aotépl. H BaBuoloyia utroloyileTal o€ pnviaia Baon, Aappdavovtag utrdyn Tnv
TToAQIOTEPN OTTOB00N Yia TIG TTEPIODOUG 3, 5 Kal 10 eTwv, evw dev AapBavovtal uTrown ol HEAAOVTIKEG aYOPEG 1) N HEAAOVTIKR atrddoon.
Agiohoynon Morningstar 3 etwv: H (Tmoootikf) afloAéynon Tou utroAoyifeTal o€ dIGoTnUa TPIWV €TWV, AapBdavovtag umown TG
TTaAQIOTEPEG ATTODAOEIG KAl TIG DIAKUPAVOEIG TIHWV.

Aglohoynon Morningstar 5 erwv: H (TmoooTikr)) afiloAéynon Trou utroloyileTal o€ didoTnua TévTe €TWv, AauBdvovrag uméyn Tig
TTAAQIOTEPES ATTODAOEIG KAl TIG DIAKUPAVOEIG TIHWV.

AtTodo0orn): Agixvel 10 TTO00OTO PETABOANG TNG KABAPNG TIUAG Tou apoiBaiou Ke@aAdiou EVTAG KaBopIoPEVNG TTEPIGDOU.

Amrodoon otn Afgn eival n amoédoon emévduong oe ogdAoyo o€ TTEPITITWON dlakpaTNong éwg Tn ARgn.

Brira: To BATa deixvel TN petaBAnTéTNTA £vOG apoifaiou kepahaiou ae oUykpion pe To deikTn avagopds Toug: Eival éva pérpo euaioBbnaiag
Twv PETAROAWV TNG KaBaprg TIMAG Tou apoifaiou KeQaAaiou GUYKPITIKE PE TO OEiKTn ava@opdg Tou Kal €TTioNG, OEiXVEI TO OCUCTNUATIKG
kivouvo Tou apoiBaiou kepaAaiou g€ GUYKPION WE TNV ayopd OTNV OTToia SPaCTNPIOTTOIETAl.

Aciktng avagopdg: MpoKeTal yia TTPOKABOPIOPEVO, QVTIKEIMEVIKO WETPO TTPOG TO OTTOI0 GUYKpPivovTal Ol atmoddooElg evOg ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivduvou kai amodoong: MpokeTal yia Tov oUvBeTo deikTn Kivduvou kal atmédoong (SRRI). Kartadeikvuel 1n Baduoloyia Tou
KQaVOVIGTIKOU KIVOUVOU €vog ETIUEPOUG apolBaiou kepaAaiou o€ kAipaka atré 1o 1 (xapnAdTepog kivouvog, ouviBwg xaunAdTepn amédoon)
€wg 10 7 (UWnAoTEPOG KivOUVog, ouviBwg uwnAdTtepn amodoon). O utroAoyiopdg yivetal pe BAaon Tn WETABANTOTNTA TOU ETTINEPOUG
ayoiBaiou kepaAaiou, ETToEVWG AapBavel uTTown TN JETABOAR TwV TIHWY SIATTPAYPATEUGNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd Tnv utrepBarlouca amédoon piag emévduong (TT.X. evog apoifaiou ke@aAaiou) oe
ouUykpion pe OeikTn avaopdg, o€ oxéon HE TN PETABANTOTNTA TNG TTPOOBETNG aTTddoong. AvTITipoowTTelEl To TTPOCBETO 00O aTrédoong
TTou AapBdvel évag emevduTAg avd povada algnong Tou KivoUvou. Ocgo uywnAdTepog o deikTng TTAnpogopiwy (information ratio), 1600
uwnAGTEPO TO TTOOOGTO ATTAdOCNG TTOU ETTITEUXONKE avé povada KivoUvou.

Aidpkeio: METpo yia TNV euaiodnaia TwV TIMWY Twv OJOASYwV oTIG PETABOAEG Twv emmiTokiwy. Ooo peyaAuTtepo eival To evatopeivav péoo
S1GoTNHA Twv OPoAdYwV oTo apolBaio kepahaio (ueyaAUTepn SIGpKela), TOOO TIEPICCOTEPO Ol TIHEG TOUG gival euaioBnTeG OTIG PETAROAEG
Twv emToKiWV. OTav augdvovTal Ta ETTITOKIA, OI TIHEG TWV OPOAGYWY Ba PEILIVOVTAI KAl TO AVTIOTPOPO.

EtAoia apoifn) diaxeipiong: H apoiBry Siaxeipiong eival To €T010 £§000 eKTIEQPPACUEVO O€ TTO0OTO. AUTH N apoIBr] TTepIAauBAvETal Kal
Adn utroAoyioBei oTnv kaBapn Tiur Tou apoifaiou KepaAaiou. AtroteAei apoiBr) TG SiaxelpioTpiag eTaipeiag TTANPwHN yia Tn diaxeipion Tou
apolBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapn agia fj kar kaBapn TiuA (evepyntikoU (KAE) givai n TiuA evog eTmpépoug apoiBaiou kegaAaiou.
H KAE utroloyideTal rpoobéTovTag Tig agieg OAwY Twv TIPOoIOVTWY OTa OTToia ETTEVOUTE TO apoIBaio KEQAAQIo Kal dIaIpwvTag autd To TTooO
TTPOG TOV apIBPS TWV PEPIdiWV a€ KUKAoPOpia.

Katnyopia apoifaiou kepoaAaiou: Karadeikviel Tnv Katnyopia Tou apoifaiou kepaAaiou: peToxiké apoifaio kepdAaio, apoiBaio kepdaAaio
opoAOYWV, apoiBaio kKe@GAaio TNG XpnuaTtayopds, dopnuévo apoifaio Ke@AAaIo (UE KATTOIO HOPQPR TTPoaTadiag KegaAaiou), apoifaio
KEPAAQIO DIAPAPWYV TTEPIOUTIOKWV OTOIXEIWV i PIKTO apoiBaio kepdAalo.

Méon moTtoAnmmiki afioAdynon: H Méon moTtoAnmmiki agioAéynon Tou auoifaiou ke@alaiou Bacifetal oTn péon TIOTOANTITIKA
agloAGynon TwV CUCTATIKWY Tou aTolxeiwv. [a Tov uTToAoyiopd Tng cUvBEeTNG/péoNg agloAdynong o€ eTTiTTEd0 uEoou, XPNOIKOTIoIoUVTal Ol
aglohoyroeig Twv Moody, Fitch kai S&P. H ouUvBetn agioAdynon utrohoyiletal wg o péoog 6pog pe Bdon Tn SIABedIpdTNTA TWV
aglohoynoewv MOTOANTITIKAG IKavoTnTag. H oUvBeTn agloAdynan utroloyieTal yia TiTAoug aTaBepol ei0odrpatog. H moTwTikA diaBdduion
TrolkiAel atrd uwnAn (‘AAA" éwg 'AA’) oe peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). [lpopndszia efayopdg:
MpokeiTal yia apoIBr| TTOU XPEWVETAI EQATTAE OTaV BEAETE VA ATTOXWPNOETE OTTO TO ETTEVOUTIKO KePAAaIo. MpoprBeia cuppeToX NS (HEY.):
MpokeITal yia TIPOUABEIATTIOU XPEWVETAI EQATTAL VIO TOUG QYOPAOTEG EVOG ETTEVOUTIKOU KEQOAQioU. ZuviBwg eKPPAeTal WG TTOCOCTO OTO
KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agloAéynon Morningstar gival o aTaBuiopévog pécog 6pog avegapTnTwy agioAoynocwy
Trou dievepyei n eTaipeia Morningstar.

TUVOAIKG evepynTIKO KeaAaiou (ekat.): Ta TTEPIOUTIOKE OTOIXEIa UTTO T Siaxeipion GAwV Twv KATNYOpIWV HEPISiwy evag auoifaiou
KePaAaiou.

Z@daApa ArotoTrwong: H Tutriki atmdokAion Tng diagopdg avapeoa oTnv ammédoon evog apoifaiou kepaAaiou kal Tou JEiKTn avapopdg Tou
o€ KaBopIoPEVo XPOoVIKO SIdoTnua (T1.X. 1 €106, 3 £Tn KATT).

Tpéyouoeg emBapuvoeig: To gUvolo Twv eTACIWY eTTavalapBavopevwy e§6dwV yia éva apoifaio KEPAAQIO EKTTEQPACHEVO WG TTOOOOTO
€TTi TOU evepynTikoU Tou. MepidapBavouv auvhRBwg TNV apoiBn Siaxeipiong, Tig apoiBég dloiknong, Ta £5oda dnuoacieuang K.ATT.

Tumikr AmokAion: H Tumik amékAion dnAwvel Tnv mBavoTnTa dlokUpavong evog TToo0oToU HPECO OE €vVa GUYKEKPIMEVO EUPOG OE
OUYKEKPIJEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAR peTaBANTOTNTA), TO EUPOG TWV TTOAVWYV OTTOTEAECUATWV
gival peyaAo.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TIPOHIOYMENEZ AMOAOZEISZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



