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(Adela ZUotaong Tou apolBaiou kepahaiov: Antdd. 398/14.12.2021 tn¢ Mpoiotapévng tng AtevBuvong Qopéwv g E.K.)

MNa TepIoodTepeg TTANPOPOpPIEG avaTpégte oTo Ae§IKO

Enevéutikn MoAttikr

EmrevduTiké oKoTrd Tou apoifaiou ke@alaiou atroTeAel n emiTeugn uTTEPAgIWY péow TNG
€TTEVOUONG KUPIWG OF UETOXIKOUG TITAOUG ETAIPILOV TIOU OTTOTEAOUV QVTIKEINEVO
Siampaypdreuong oe XpnuamoTtripia AleBvig. Ma Tnv uhotroinon Tou okotroU Tou TO
apoiBaio KepAaAaio eTTEVOUEI TOUAAXIOTOV 65% TOU EVEPYNTIKOU TOU O HETOXEG ETAIPILOV
TTou diatrpaypaTtevovral oe Alebvry Xpnuariotipia.

Agutepeudviwg, duvatal emmiong va emevdlel kal o€ GAAeg KIvnTEG agieg, péoa
Xpnupatayopdg, TiTAoug oTaBepol €100BAUATOG, TPOTTE(IKEG KOTOBETEIS, Trapdywya
TIPOIdVTa Kal Pepidia i peToxég Opyaviopwyv Zuhhoyikwy ETrevduoewy og Kivntég Adieg
(OZEKA) kai OZE eTIOIWKOVTOG TNV HEYIOTOTIOINON TWV ATTOSOCEWY TOU.

H améktnon i n egayopd Twv pePISiwy eival duvarr] KABe (epydoiun) nUEPA KATOTTIV
QITAPATOG TOU PEPIBIOUXOU, OTNV avTioToixn TP d168eong ) e€ayopdg, OTIwWG auTr
uTtroAoyieTal cUpQwva pe Tov Kavovioud tou auoifaiou KepaAaiou Kai dnuocieleTal
otnv 1o1ooehida TG 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Ttou apoifaiou kepaAaiou eivar o AsgikTng
Bloomberg World Large & Mid Cap Net Return. To apoiBaio kepdAaio aokei evepynTikn
Siaxeipion €vavti Tou SeikTn avagopdg, dnAadr, n 3K Investment Partners éxer mn
SIAKPITIKN EUXEPEID WG TTPOG TNV ETTEVOUTIKY Slaxeipion Tou apoifaiou Kepaiaiou Kai
KaTd ouvémela n oUvBean Tou XapToQuUAaKiou Tou arokAivel amd Tn oUvBeon Tou
SeikTn avagopdg. O BeikTng avagopdg Tou auoiBaiou Kepaiaiou xpnoipoTTolEiTal Pévo
yia okoTroUg oUyKpIoNG Kal yia TOV UTTOAOYIONG TNG METABANTAG apoifig amddoong
(“performace fee”). O deikTng ava@opdg Kal 0 SIOXEIPIOTAG TOU JeV gival EyyEyPAPPEVOI
TAéov OTO pnTpwo Tou Tnpei n ESMApe Bdaon 10 dpBpo 36 Tou Kavoviopou (EE)
2016/1011, aMd n duvatéTTa XProNG Tou WG Gvw JeikTn avagopds eEakoAoubei va
ival eQIkTH péxpr TNV 31.12.2023, 6Twg TTPokUTITEl atréd TNV amd 09.03.2021 dnudoia
SAAwon Tng ESMA 80 -187 -188 “Impact of Brexit on the BMR”

Ta képdn kai or Tpdéoodol NG katnyopiag E Tou aupoifaiou  kepaAciou
eTTaveTTEVOUOVTAl.
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3K A/K MeTox ik AlgBvég
Aciktng Avagopdg

10 MeyaAUtepeg MetoxIkéG OECELG

BOC HOLDINGS PLC 8,42%
MICRON TECHNOLOGY 7,89%
FIRST SOLAR INC 6,37%
BANCA MONTE DEI PASCHI SIENA 5,56%
B&M EUROPEAN VALUE RETAIL SA 4,79%
PRYSMIAN SPA 4,76%
NKT A/S 4,30%
SOPRA STERIA GROUP 4,26%
SOCIETE GENERALE SA 4,01%
TATE & LYLE PLC 3,85%

30/06/2025
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000365004
Kwdikég Bloomberg 3K3GEEI GA
Bloomberg World Large & Mid Cap Net

Aeiktng Avagopdg Return

AlaxeipioTpia Etaipia 3K Investment Partners Movotrpéowtn A.E.A.A.K.

Karnyopia pepidiou E (Iditeg MeAdreg)

‘Evapén 03/01/2022 5,00 €
Kabaprj Tiury Mepidiou 30/06/2025 772€
>uvoAiké EvepynTiké A/K (Ek. 30/06/2025 10,20 €
KaBapry Tipr (téAog Tou

TTPONYoUUEVOU prva) 30/05/2025 744 €
Npaktkég MAnpodopieg

ApoiBA Alaxeipiong 1,50%
Apoify ©spatopuAakrg 0,12%
Méyiotn MpopnBeia TuppeToxnig 2,00%
MpopnBeia ESayopdag 0,00%

Apoiy Atrédoong

20% T0 XpOVO £ G TUXOV BETKIG BIAQOPAG HETAE) TG aTI65001G Tou
AK ka1 mg améBoong Tou Seikm avagopdg. Ze mepiTLon utro-
amoBoong Tou AK oe oxéon pe Tov Beikm avagopdg, yia éva f
TEPIOGGTED €M, 0 UTTOAOYIOLGS apOIBriG AMOB0NG Ba YiveTa! GV
£povovn 6o 6 6500m éxer &
NBEVIOTEL

Noutopatiki Katavopn XaptopuAakiou

Eupw -EUR 46,02%
Aohdpio HMA -USD 33,26%
Aipa AyyAiag - GBP 10,57%
AavéQikn Kopwva - DKK 4,30%
>oundikr Kopwva - SEK 3,45%
AoAdpio Kavadd - CAD 2,40%
Fewypadikn Katavopun XaptodpuAakiov

HMNA 21,23%
FaMhia 11,80%
ITahia 10,32%
Hvwpévo Baaoikeio 8,63%
Kutrpog 8,42%
Kavaddg 5,79%
eppavia 5,47%
Aavia 4,30%
TaiBav 3,65%
AuaoTpia 3,62%
EAAGSa 3,53%
Zoundia 3,45%
BpadiAia 3,19%
lopani 1,66%
KAadwki Katavour

Texvohoyia MAnpogopikAg -— 25,30%
XpnuaTomoTwrikég KAGdog ] 21,50%
Evépyeia - 14,28%
Biopnxavia L 12,60%
Xpnuatika AlaBéaiya ] 8,TU%
Yyeia n 7,26%
KatavaAwTiké Mpoidvra kal YTT. ] 6,45%
Baoikd KatavaAwtikd Ayabd ] 3,85%
Emikovwvieg 1 3,83%
ATTQITACEIG - YTTOXPEWOTEIG ! -3,16%

To TTapov atroTeAEl DIaPNMICTIKA avakoivwon. AvaTpéSTe OTO EVNUEPWTIKO SEATIO KOl OTO £yypa®o BACIKWY TTANPOPOPIWY TOU apolBaiou Kepaiaiou
TIPIV TIPOBEITE € OTIOINDNTIOTE OPIOTIKN ETTEVOUTIKY atrépaar.
AnAwon Atrotroinong Eueivng

BA. atrotroinon EuBivng oTo TéAog Tou eyypapou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyoUueveg arod60elg dev TTPOBAETTOUV TIG HEAAOVTIKEG aTTOSOOEIG

Etfioleg AmodooeLg (%)

INVESTMENT
J PARTNERS

NMpodil Kwévvou

65

15

) |

2019 2020

EYPQ 2019

2021 2022 2023

2020 2021 2022 2023 2024

® AK

-9,84 31,74 18,57

® Acgiktng Avagopdg

-18,86 21,64 17,44
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EYPQ 1°ETog 3'Em 5°Em
® AK 13,99 78,64
® AcikTng Avagopdg 2,93 41,94

O1 CWPEUTIKEG ATTODOOEIG £XOUV ONUEID AVAPOPAG TO TEAOG TOU TTAEOV TTPOGPATOU VA

* Aeiktng avagopdg Tou A/K eival o Bloomberg World Large & Mid Cap Net Return . O Seiktng avagopdg kai o SIaxepioTrig Tou dev
elval eyyeypappévol TAéov aTo UnTpwo Trou Tpei n ESMA pe Bdon 1o Gp6po 36 Tou KavoviopoU (EE) 2016/1011, aAAd eivar eikTr n
duvardtnta Xpriong WExp! Kai Tig 31.12.2025 oUppwva HE ToV Kavoviopé (EE) 2023/2222 o€ ouvduaopd e T0 upep051 Tap. 5 Tou
Kavoviopod (EE) 2016/1011. To apoiBaio kepdAaio aokei evepyniki diaxeipion évavti Tou 3eiktn avagopag, dnAadr, n Etaipeia éx & 1
SIOKPITIKI) EUXEPEID WG TIPOG TV ETTEVEUTIKY DIOXEPIOT TOU apOIBaiou KEQOATIOU Kal KATG OUVETTEIN 1) OUVEDT) Tou XapTo@UATKioU Tou
g, O Seike avapopag Tou apoiBaiou KeQaAaiou XPNOIHOTIOIEITAI HGVO Vi GKOTIOUG

g aponﬁng amédoong (“performace fee”).

atokAivel atmd T oOvBean Tou Seiktn avacpog
GUYKPIONG Kal VI TOV UTIOAOYIGHO TNG HETOR;

ZTOTLOTIKA

EUR 1’Evog 3°Emn
Tummikr) Atrékhion (%) 15,85 13,28
Arpa (%) 0,52 0,49
Brita 0,85 0,80
Information Ratio 0,06 0,05
Z@aApa amotiTrwong (%) 8,36 7,66

2uvortTikog AeikTng Kivdivou kai Atrédoong (SRI)

e nn H Hﬂn

Xapnkdrepog KivBuvog Yynhdrepog Kiviuvog

O Zuvommikdg Acgiktng Kivdivou (ZAK) Baoifetal otnv Tapadoxn 611 6a
SlakpaTtAoeTe To TIPOIdV yia 5 €. O TpaypoTIkOg KivOUvog WTTOpPEi  va
TTAPOUCIACEl ONUAVTIKA BlakUpavon o€ TIEPITITWON TIOU PEUCTOTIOINCETE OE
TIPWIKO OTABIO Kal YTTOPET va EI0TTPAEETE AlyoTEPQ.

O ZuvomTikog Agiktng Kivdivou eival évag odnyog wg TIpog To eTiTedo
KIVOUvou o€ aUykpion We GAAa TTpoidvTa. Agixvel TTOoo TOAVO gival va €XETE
aTWAEIN XpNUATWYV €§aITiOg TNG dloKUPAvong Twv ayopwyv A 8I6TI dev eipacTe
oe B€oen va oag TTANPWOOUNE.

‘Exoupe katatdgel autd 1o TIPOoidv wg 4 armd 7, To oToio €ival pecaia katnyopia
KIVOUVOU B16TI €TTevdUEl Katd KUPIO AGYO OE WETOXEG, Ol OTIOIEG EVOEXETAI VO
TTOPOUCIAOOUY GNUAVTIKEG SIaKUPAVOEIG. H KatnyoploTroinon pTropei va aAAdgel
oTo péAAov. H xapunAdtepn katnyopia (1) dev onuaivel undevikd kivduvo. To
Tpoidv autéd dev TrepIAapPBAvel TrpooTacia ommd Tn PEAAOVTIKA amédoon Tng
ayopdg, amopévwg Ba ptropoUcate va xAoete €va WEPOg i OAdKAnpn TNV
€méVOUOT| 0aG.

Mo TepIoodTePEG TTANPOPOPIEG OXETIKA WE TOUG KIVOUVOUG, WTTOPEITE v
avaTpégete oTo EvnuepwTikd AegATio, To oTtroio eival dlaBéoiyo otn dielbuvon
www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anornoinon EuBuvng

To Tapdv €viutio aTroTeAEi SIOPNUIOTIKY AVAKOIVWOTN EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia cuvrdooetal amd Tnv etaipia «3K Investment
Partners» («ETaipio») ammokA€IoTIKA Kal HOVO yia TTANPOQOPIAKOUG GKOTTOUG Kal TIAPOXH YEVIKWY TTANPOPOPIGKWV CTOIXEIWV OXETIKA W Tnv idia,
Ta TTPOIdVTA Kal TIG uTTNPEeoieg TTou Trapéxel. Or TepIAapBavépeveg o autd TTANPOPOPIES 1 ATTOYEIG ATTEUBUVOVTAI OE UPIOTAPEVOUG ) SUVNTIKOUG
TIEAATEG KATA YEVIKO TPOTIO, XWPIG va €Xouv AdBel uTIOWN TIG EEOTONIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOIKN duvatotnTa,
TO €TiTTESO AvOX§ OTOV KivOUVO, TNV EUTTEIPIO KAl TN YVWON TwV TOAVWY TTOPAANTITWY TOU TTApOVToS Kal, wg €K ToUTou, dev ouvioToUV Kal dev
TIPETTEN va eKAapBavovTal, EUBEWG i EPUEOWS, WG TTPOTACN I} TIPOCPOPA Yia Tn SIEVEPYEIA CUVOAAQYWYV O XPNHOTOTTIOTWTIKA PECA ) vouiopaTa
oUTe wg auaTacn fj GUPBOUAR yia TN AN ETTEVOUTIKWY ATTOQACEWY OXETIKG HE auTd. To Trapdv €viuTio dev amoteAei aUpBaon ) oTToIoUdATIOTE
£idoug déopeuon, oUTE OUVIOTA EVNHEPWTIKG OeATIO. To TTaPOV BEV OUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWYV Kal, CUVETTWG, eV KaTapTIoBnKe
oUpQWVa PE TIG ATTAITACEIG TOU VOUOU TTOU GTTOOKOTIOUV aTn dIaa@AAIon TNG avegapTnaiag TG £PEUVOG OTOV TOUED TWV ETTEVOUCEWV.

Me tnv em@UAagn aviiBeTng SAAWONG, OAEG Ol TTAPATIBEPEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANpogopieg aviikouv otnv ETaipia, n omoia éxel
AG&Ber adeia AsiToupyiag kal eTToTrTeUETal amd Tnv EmTpot| KepaAaiayopdg, kai pmopolv avé TTdoa oTiyur va TpoTroTroin8ouly, o€ TePITITwon
HETABOARG TwV OUVBNKWY TNG ayopds. Or TTApPEXOUEVEG TTANPOPOPIEG DEV ETITPETIETAI VA AVTIYPAPOVTIAI, AvVATTapAyovTal, TPoTToTroloUvTal i
Siavépovral, Xwpig TNV TTponyoUuevn €yypagn €ykpion Tng Etaipiag.

Katémyv 1o0TWwV, 0 AATITNG NG Tapoucag TANPo@Opnong OQeilel va TTpoxwprnoel ot JIKA Tou €peuva, avaAuan kal emBefaiwan Twv
TANPOPOPIWV KAI GTOIXEIWY TTOU TIEPIEXOVTAI OTO TIAPAV EVTUTIO Kal va avadnTioel ave§dpTNTESG VOUIKES, POPOAOYIKEG Kal ETTEVOUTIKEG GUMBOUAEG
armé eTayyeAPaATieg, TPIV TTPOXWPAOE! 0TN AYN TNG ETTEVOUTIKAG TOU aTTOQAONG.

O1 emevdUoelg ouvemrdyovTal KIvBUvoug. H apxikiy aia Tng emévduong kai n amoédoorn Tng €ival duvard va onueiwvouv Gvodo n
TITWON, YE EVOEXOPEVN ATTWAEIN TOU ETTEVSESUPEVOU KEQaAaiou.

E1dikd wg mpog Toug OZEKA, o1 evdiapepduevol eTTEVOUTEG KaAoUvTal, TIPIV TN AYn OTTOI00OATIOTE £TTEVOUTIKAG ATTOQOCNG, VO GVATPEXOUV Kal
va diaBagouv TpoaekTikd TIG Baoikég MAnpogopieg yia Toug ETrevduTég kai To evnuepwTiké deATio Twv OZEKA kai va otaduifouyv, e n Borbeia
KOl OUPBOUAR €EEIBIKEUPEVWYV ETTAYYEAUATIWV CUPBOUAWY, TNV KATAAANAGTNTA KABE £TTEVOUONG KAl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETA
va €xel. To éviutro Twv Baoikwv MAnpogopiwv yia Toug ETrevduTtég, To evnuepwTIKS SeATio Kal o TEAEUTaiEg EKBETEIg Twv OZEKA TTOU N
Etaipia Siaxeipideral d1atiBevral oTnv eEAANVIKH YAWOOd, XWpig Xpéwan, oTnv £d5pa Tng ETaipiag kai otnv 10ToogAida Tng www.3kip.gr.

MNa mAnpoopieg aTnv eAANVIKA YAWooO avagopika pe Tn Siadikaoia UTTOBOARG TTapaTTOvoU A KoTayyeAiog amméd emevOUTEG i UTTOWAPIOUG
ETTEVOUTEG, KABWG Kal Tnv duvardtnTa TTPoo@uynRg oTtov «EAANVIké Xpnuatooikovopiké MeooAaBntri-AaTikry Mn KepdookoTrikr) Etaipeia
EvaAAakTikrg ETiAuong Aiagopwvy, UTTOpEiTe va avaTpégete oTov aUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoiBaio Ke@Aaio TTou dlagnuifeTal 0To TTAPOV aAPopPd TNV ATTOKTNON HEPISiWY OTO apolfaio KEPAAQIO Kal OXl O OUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG PETOXEG ETAIPIOG i opOAoya, dIOTI auTd €ival HOVO TO UTTOKEIUEVO OTOIXEIO TOU EVEPYNTIKOU TTOU AVAKOUV OTO
apoiBaio KepaAalo.

O1 TTapeXOUEVES UE TO TTAPOV EVIUTIO TTANPOQOpiEg SV auvodelovTal atrd Kapia eyydnon, eite pnTA eite éupeca dnAwpévn. O OZEKA Bev £xouv
£yyunpévn amédoon Kal ol TTponyoUHeveg amodoaelg Sev diacg@aAifouv Tuxov peAAOVTIKEG. Me SESOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIVOUVOUG TNG ayopdg, Sev ptropei va utrdpéel kapia SiaBeBaiwan 611 or OZEKA Ba emTUX0UV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigbBuvon: MavemoTnpiov 25-29, 105 64, A8rjva - I.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OcpatopUAakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABriva - ETromrtebouaa Apxii: ENITPOMH KE®AAAIATOPAX

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Asfika

Alpa To AA@a eival éva emTTAéov TTOCOOTO ammddoong €vog apolBaiou kepahaiou, péow TNG eVEPYRG DIAXEIPIONG, TTOU Eival AVWTEPO Kal
EeTrepVA TNV aTTOd00N TOU SEIKTN AVAPOPAG. e TIEPITITWON BETIKOU GAPA, TO apoIBaio kepaAalo aTédwae KaAUTEPa aTéd Tov SeikTn avapopdg.
ApoiBaio ke@dAaio: 'ApoiBaio KEQEAaIO' gival 0 6POG TTOU XPNOIKOTIOIEITAI TUXVA YIa TOV OpyavIoUO GUAAOYIKWY eTTEVOUCEWY. AgloAoyroEig
Morningstar: H Morningstar eivai ave§dptntog Tépoxog otov Topéa Tng épeuvag emevdloewy. H agioAdynon tng Morningstar cuviotd pia
TIOOOTIKA aToTiunon TG TaAaidTePng ammédoong evog apoifaiou kepaAaiou. AapBdvel utrdwn Toug KIVOUVOUG TTOU OXETICovTal PE éva
agoiBaio KEPAAaIo Kal TIG GOIBEG TIG OTTOIEG XPEWVEI TO €V Adyw apoifaio kepdAaio. H agioAdynon dev AapBdvel umdyn Tuxdv TToIoTIKoUG
TIApAyovTeG Kal utrohoyietal Baoel evog (paBnuarikold) TuTrou. Ta apoiBaia Ke@AAaia KATnyoploTroloUvTal Kal gUyKpivovTal Pe Trapdpola
apoiBaia kepdAaia, pe Baon Tn Babuoloyia Toug. XTn cuvéxela, Babuoloyolvral ue 1 éwg 5 aoTépia. Ze kaBe karnyopia, To TPWTO 10%
AapBavel 5 aotépia, To €TTOPEVO 22,5% AapBavel 4 aoTépia, To eTTOpEVO 35% AauBdvel 3 aoTépia, To emopevo 22,5% AapBdvel 2 aoTépia Kal TO
Teheutaio 10% AapBdaver 1 aotépl. H BaBuoAoyia utoAoyiletal oe pnvicia Baon, AauBdvoviag uméywn Tnv ToAaidéTepn omédoon yia Tig
TePI6SouG 3, 5 kai 10 £TWV, evwy dev AauBavovral utrdyn ol peAAoVTIKEG ayopég fi N pEAAOVTIKA atrédoon.

AgioAéynon Morningstar 3 etwv: H (ToooTikr) agloAdynon trou utroAoyileTal o€ JIG0TNHA TPIWV ETWYV, AapBAavovTag utréyn TIg TTAAAIOTEPEG
aTrodAaEIg Kal TIG SIGKUUAVOEIG TIHWY.

AgloAoynon Morningstar 5 ettwv: H (TToooTikr) agloAdynon Trou utroAoyileTal o€ dIGoTNHA TIEVTE £TWY, AaUBAVOVTAG UTTOWN TIG TTAAQIOTEPEG
aTmmodB0Elg Kal TIG SIOKUMAVOEIG TINWV.

Atrodoor: Agixvel 10 TToo00TO PETABOANG TG KABAPNG TIUAG Tou apoIBaiou KepaAaiou evidg KaBOPITPEVNG TTEPIGDOU.

Arrodoon otn Angn eival n amédoaon emévduong oe opdAoyo O TTEPITITWON SIaKPATNONG £wg TN ARgN.

BrTta: To BATa deixvel TN peTaBAnTéTNTa £VOG apoiBaiou Kepalaiou o oUykpion pe To deikTn avagopds Toug: Eival éva pétpo euaioBnoiag
TWV PETABOAWY TNG KaBApPNG TIUAG TOU apoIBaiou KEQAAAiou GUYKPITIKG HE TO DEIKTN avapopdg Tou Kail TToNG, DEIXVEI TO GUOTNPATIKG KivOUVo
Tou ayoiBaiou KepaAaiou o€ oUYKPION PE TNV ayopd OTNV OTToia dPAcTNPIOTTOIEITAl.

Acgiktng avagopdg: MpoKeITal yia TPOKABOPIOPEVD, QVTIKEIEVIKO WETPO TTPOG TO OTIOI0 CUYKPIVOVTOI Ol OTTODOOEIG €VOG ETTEVOUTIKOU
KeQaAaiou.

Aciktng kivdivou kai amrodoong: Mpdkeral yia Tov oUvBeTo SeikTn KIVBUvou kai amodoong (SRRI). Katadeikviel Tn BaBuoloyia Tou
KavoviaTikoU KIvdUvou €vog eTTipéPOUG apolfaiou kepaAaiou o KAipaka améd 1o 1 (XaunAdTepog Kivduvog, ouviBwg xapunAdTepn amédoan)
£wg 10 7 (UYPNASTEPOG KiVOUVOG, CUVABWS UYNASTEPN aTTddoon). O uTToAOYIoUOG YiveTal pe BAaN TN PETABANTOTNTA TOU ETTIUEPOUG GpOIBaiou
KePaAaiou, eTTopéVwG AapBAvel UTTOWN TN PETABOAN TwV TIHWV JlaTTpayUdTeEUoONG OTnV ayopd.

Aciktng MAnpogopiwyv (Information ratio): petpd TNV umepPBdAAouca amédoon piag emEVOUONG (TT.X. £vOG apoIBaiou Ke@aAaiou) ot
ouyKpIoN pE JEIKTN avapopdg, o ox£on We TN METABANTOTNTA TG TTPOOBETNG amddoong. AvTITIpOOWTTEVE! TO TTPOCBETO TTOT6 aTTddooNg TTOU
AapBavel évag emevduTAg avd povada avgnong Tou kivdUvou. Ooo uywnAoTePOg o BeikTng TTAnpogopiwv (information ratio), T6oo uywnAdTePO TO
TI0000TO aTIOd00NG TToU ETITEUXONKE ava Hovada KivaUvou.

Aidpkeia: METPO yia TNV euaioBNCia TWV TIHWY TWV OPOASYWV OTIG PETABOAEG TwV emiToKiwy. Ooo peyaAlTepo eival TO evatTopeivav péco
SI1GoTNA TWV OPOAGYWY OTO apoIBaio KePAAaio (HeyaAUTEPN DIGPKEIQ), TOOO TIEPICTOTEPO O TIUEG TOUG Eival EUXIOONTEG OTIG METABOAEG TwV
emToKiwv. OTav augdvovral Ta £TMTOKIA, OI TINEG TWV OPOAGYWY Ba PEIWVOVTAI Kal TO QvTioTPOQO.

EtAoia apoiBn diaysipiong: H auoiBry diaxeipiong €ival To £TACI0 ££000 EKTTEPPACUEVO OE TTO00OTO. AUTH N apoIfr) TepIAapBaveTal Kai Adn
utroAoyioBei otnv kabaph Ty Tou apoifaiou KepaAaiou. AtoteAei apoif Tng diaxelpioTplag eTaipeiag TANPwWRA yia Tn dlaxeipion Tou
apolBaiou Kepaiaiou.

KaBapr Agia EvepynrikoU (KAE): H kaBapn a&ia i kai kaBapr Tipr (evepynTikou (KAE) gival n TIpA evog emuépoug apoiBaiou kepahaiou. H
KAE uTtrohoyietal TTpooB€TovTag TIg agieg OAWV TWV TTPOIGVTWY OTA OTToIa ETTEVOUTE TO apoIBaio KEPAAaIo Kal SIAIPWVTAG auTd T TTOOS TTIPOG
TOV apIBO TWV PEPISiWV o€ KUKAOPOpIa.

Katnyopia apoifaiou kegalaiou: Katadeikviel TNV katnyopia Tou apoifaiou kKepalaiou: YETOXIKO apoifaio kepdAaio, apoiBaio kepaAaio
OHOASYwYV, apoifaio KepaAaio TNg XpnpaTayopds, dounuévo apoiBaio ke@dAaio (Ue KETToIa pop@r| TTpoaTaciag kepaAaiou), apoiBaio KepaAaio
SI0POPWY TIEPIOUCIAKWY OTOIXEIWV A MIKTO apoIBaio KepaAaio.

Méon miotoAnTriki agioAdynon: H Méon moToAnTTiKr agloAdynon Tou apoiBaiou kepaAaiou Baaciletal oTn Yéon TOTOANTITIKA a§loAdynon
TWV OUCTATIKWY Tou OToIXEiwV. Ma Tov uttoAoyiopd Tng oUVBETNG/UéoNG agloAdynong oe emiTTedo péoou, XPnoiJoTTolouvTal oI agloAoynoElg
Twv Moody, Fitch ka1 S&P. H ouvBetn agloAdynon utroAoyiletal wg o pécog 6pog pe BAon Tn dIABECIUOTNTA TWV AGIOAOYATEWV TTIGTOANTITIKAG
IKavoTNTaG. H 0UVBETn agloAdynon utroAoyideTal yia TiTAoug oTaBepol e1008ApaTog. H ToTwTiKA SiaBdBuion TroikiAAel atmd uwnAn (‘AAA' éwg
'AA") oe peoaia ('A’ éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). lMpopnBeia egayopdg: Mpodketal yia apoifr] TTou XpewveTtal epaTrag
otav BEAETE va aTTOXWPAOETE aTTd TO ETTEVOUTIKS KEQPAAaIo. MpopnBeia cuppetoyng (HEy.): MpOKeITal yia TIPOUABEITTOU XPEWVETAI EQATIAL
Y10 TOUG QYOPOOTEG EVOG ETTEVOUTIKOU KEPAAQiou. ZuviiBwG EKPPAZETAl WG TTOCOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agloAéynon Morningstar: H ZuvoAikry agloAdynon Morningstar gival 0 oTaBuIopévog Pécog 6pog avedpTnTwy agloAoynoEwy TTou
Sievepyei n eTaipeia Morningstar.

JUVOAIKO evepynTiKO ke@alaiou (ekar.): Ta Treplouciakd oToixeia uTd Tn Slaxeipion GAwv Twv KOThyopIwV HEPISiwV evog apoifaiou
KepaAaiou.

ZedApa AtroTiTrwong: H TutkA amdkAion Tng diagopdg avaueaa oTnv amédoon £vog apoiaiou kepalaiou kal Tou SeikTN avapopdg Tou o€
kaBopiopévo xpovikd didoTnua (Tr.X. 1 €10G, 3 €T KATT).

Tpéxovoeg emBaplvosig: To oUvoAo Twv eTACIWV eTTavaAapBavopevwy 660wV yia éva apoIBaio KEQAAAIO EKTTEPPACHEVO WG TTOCOOTO ETT
Tou evepynTIKoU Tou. MepiAapBavouv ouviBwg Tnv apoiBr) dlaxeipiong, Tig apoIBEg dloiknong, Ta £60da dnpoaieuong K.AT.

Tumikn AmoékAion: H TumkA omokAion dnAwvel Tnv mOavoThTa dloKUPAVONG €vOG TTO0OOTOU WECT Of €Va OUYKEKPIUEVO €UPOG OF
OUYKEKPIUEVN TTEPINDO. Z€ TIEPITITWON ONUOVTIKAG TUTTIKAG aTTOKAIONG (= uWnAR peTaBANTOTNTa), TO E0POG TWV THOBAVWV OTTOTEAETUATWY Eival
HeydAo.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



