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3K A/K Metoyxiko Aebvég - Katny. Mepidiou E
(Adela ZUotaong tou apotBaiov kepahaiou: Arod. 398/14.12.2021 tng MNpoiotauévng tng AteBuvong Qopéwv tng E.K.)

Mo TepIoadTEPES TTANPOPOPIEG avaTpEETE 0TO AEEIKO

Enevéutikn MoAttikn

EmevduTikd okotrd Tou apoifaiou kepalaiou atroTeAei n emiTeugn utrepadildv péow TNG
€TTEVOUONG KUPIWG OE HETOXIKOUG TITAOUG ETAIPIV TIOU ATTOTEAOUV  QVTIKEIPEVO
diatrpaypdreuong o€ XpnuatioTripia AieBvwg. MNa Tnv uAotroinon Tou okotroU Tou TO
apoiBaio KepAaAaio eTTeEVOUEl TOUAAXIOTOV 65% TOU EVEPYNTIKOU TOU OE PETOXEG ETAIPILIV
Trou diaTrpaypatedovTal o AieBviy XpnuarioTrpia.

AeutepeudvTiwg, dUvaral €mmiong va emevduel kal o€ GAAeg KivnTég agieg, péoa
Xpnuatayopdg, TiTAoug oTaBepol €100dPATOG, TPATTEQIKEG KATOBEDEIG, TTapdywya
TTpoIdvTa Kal Pepidia 1) peToxég Opyaviopwy ZuAhoyikwy Etrevduoewv oe KivnTég Agieg
(OZEKA) kai OZE €TTIBILKOVTOG TNV PEYIOTOTTOINON TwV ATTOOOTEWY TOU.

H améktnon A n e€ayopd Twv pepidiwv eival duvarr) kGBe (epydoiun) nUéEPa KaToTIv
QAITAPATOG TOU MEPIBIOUXOU, OTNV avTioToixn TIWA d16Beong ) e€ayopdg, OTTwG auth
utroAoyideTal oUppwva pe Tov Kavoviopd Tou apoifaiou KepaAaiou kol dnuoocieveTal
oTnv iotogeAida Tng 3K Investment Partners (www.3Kkip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o Aegiktng
Bloomberg World Large & Mid Cap Net Return. To apoiBaio kepdAaio aoKei evepynTIKr
diaxeipion évavri Tou deikTn avagopdg, dnAadr, n 3K Investment Partners €xer Tn
OIOKPITIKI) EUXEPEIO WG TTPOG TNV ETTEVOUTIKA Blayeipion Tou apoifaiou KepaAaiou Kal
KOT& GUVETTEIQ N GUVOEDT TOU XapTOQUAGKIOU Tou attokAivel atrd Tn oUvBean Tou deikTn
avagopdg. O deikTng avagopdg Tou apoliBaiou KeQaAaiou XPNOIUOTIOIEITAlI POVO YIa
okotroUg oUyKPIoNG Kal yia Tov UTToAoyliopd Tng HeTaBAnTrg apoifrig amédoong
(“performace fee”). O BeikTng avapopdg Kai 0 dIAXEIPIOTAG TOU OeV €ival EyyEyPAPHEVOI
TAéov OTO pnTpwo TTou Tnpei N ESMApe Bdon 10 GpBpo 36 Tou Kavoviopou (EE)
2016/1011, aAAd n duvatéTnTa XProng Tou wg avw SeikTn avapopds e§akoAoubei va
gival eQIKTA péxpr TNV 31.12.2023, 6TTwg TPokUTITEl aTrd TNV a1 09.03.2021 dnudoia
dfAwon Tng ESMA 80 -187 -188 “Impact of Brexit on the BMR”
Ta «képdn «kai or Tpdoodol Tng Kkatnyopiag E  TOou
eaverrevdUovTal.

apoiBaiou  kepaAaiou

*H emevourikry moAimikr) Afjgpbnke amé 1o Eyypagpo Baoikwv mAnpoopiwv emevouTwyv
(KIID).

To ApolBaio Kedpdhato, cupmeplappavopévng tng katnyopiag E,
ouotddnke To €10¢ 2022 Kat apa SV UTIAPXOUV EMAPKI OTOLXELX yla
TNV Ttapoxn XPAOLUNG EVEELENC TapeABOUCWVY AIMOSOCEWV yLa TOUG
ETEVOUTEG.

Nouwopatiki Katavoun XaptopuAakiov

AoAépio HMA -USD 27,02%
Eupw - EUR 55,75%
Aavégikn Kopwva - DKK 9,06%
Nipa AyyAiag - GBP 8,17%
10 MeyaAUtepeg MetoxKéG OECELG
OMMAN AE OPTANIZMOZ MPOIN.AFONQN.MOAOZ®. (KO) 6,99%
SHELL PLC A 5,52%
AHMOZIA EMIXEIPHZH HAEKTPIZEMOY A.E. (KO) 5,48%
MOTOP OIA EAAAS (KO) 5,45%
ENERGEAN PLC 5,31%
NKT A/S 4,52%
ETHAN ALLEN INTERIORS INC 4,50%
PRYSMIAN SPA 4,06%
BE CEMICONTACTOR INDUSTRIES NV 3,85%
BANCO SANTANDER SA 3,82%
KAadikn Katavoun
XpnuaTikd Alabéoipa [ 22,80%
MoAuteAr KatavaAwtikd Ayadd - 18,44%
Evépyeia - 16,28%
Texvoloyia MANpo@opIkAg ™ 12,66%
XpnUaToTTIoTWTIKOG KAGD0G = 9,97%
Biounyavia ] 8,58%
Koivrig Q@éAeiag ] 5,48%
TnAeTIKOIVWViEG 1 3,46%
Baoika KatavaAwTikéd AyaBda 1 2,35%
Yyeia 1 2,19%
1 -2,21%

ATTaITAOEIG-Y TTOXPEWOEIG

31/12/2022
Baowég MAnpodopisg
Karnyopia apoifaiou kepaiaiou METOXIKO
Noépiopa EUR
Kwdikog ISIN GRF000365004
Kwdik6g Bloomberg 3K3GEEI GA

Aeiktng Avagopdg Bloomberg World Large & Mid Cap Net Return

AaxeipioTpia Etaipia 3K Investment Partners Movotrpéowtn A.E.AAK.

Kartnyopia pepidiou E (131wTeg MeAdreg)

‘Evapén 03/01/2022 5,00 €
KaBapn Tiur) Mepidiou 31/12/2022 4,51€
2uvoAiké EvepynTiké A/K (Ek. 31/12/2022 2,20€
KaBapn Tiun (téhog Tou

TTponNyoUHEVOU HAva) 30/11/2022 475 €
Npaktikég NAnpodopisg

ApoiBr Alaxeipiong 1,50%
ApoiBr) ©gpatopuAakng 0,18%
MéyioTn MpopnBeia ZUPHETOXNS 2,00%
MpounBeia E¢ayopag 0,00%

ApoiBr) ATrédoong 20% To XPOVO ETTI TG TGV BETIKNG BIaQOPEC PETAE) TG aTT6500MG ToU
AVK Kal Trg amié800nG Tou SEKTN QVagopds. € TEpTTWaN UTTo-
améBoang Tou AKK OE oxéan i Tov Bk avapopdc, via €va f
TMEpIOG6TERA €M, 0 UTTOAOYIOHE OIS aTTE500NG Bat YiveTal povo
eqdaov n 610 ¢ 6B00m éxe1 &
pnBeviorei,

MPOPIA KLvouvou

2UvBeTog AgiKTng KIvouvou Kail arrodoong (SRRI)

YynAdtepog kivduvog
YynAdTepn avapevopevn atrédoon

To apoifaio kepaAaio ouoTdBnke 1o 2022 Kkal dpa dev UTTAPYXOUV ETTAPKA
I0TOPIKG OTOIXEIN ATTODOTEWY Kal WG €K TOUTOU O UTTOAOYIOHAG TOU GUVBETIKOU
Beiktn KIVOUVOU Kal atrodoong £xel Yivel e BATN TOV QVTITTPOCWTTEUTIKG DEIKTN
avagopdg Bloomberg World Large & Mid Cap Net Return. TotroBeteital otnv
KaTnyopia kivdUvou 7 16Tl eTrevdUel KaTd KUPIO AOYO OE PETOXEG, Ol OTTOIEG
EVOEXETOI VA TTAPOUCIAOOUV ONUAVTIKEG SIAKUMAVOEIG. ZUVETTWG TO ETTITTESO
KIvOUvou eival upnAd. Ta I10TOPIKG BedOPEVa EVOEXETAI VA UMV OTTOTEAOUV
agéTmioTn évOeiEn yia TN HEAAOVTIKH atrédoon Tou apoliaiou kepaAaiou.

XapnAétepog Kivduvog
XapnAdtepn avapevopevn atmédoon

L+ [ 2 [ 2] a] s [

H karnyopiotroinon Tou apoiBaiou kepahaiou pe Bdon Tov avwTépw deikTn dev
ival eyyunpévn kai evOExeTal va HETABANBET 01O PEAAOV.

H xapnAdtepn katnyopia kivdUvou (1) dev anuaivel 6Ti n eévduon dev evéxel
KIvdUvoug (no risk free).

O1 ouoiwdeig Kivduvol TTou ouvdéovtal Ye To apoifaio KepaAaio eival ol
ak6Aoubor:

O kivduvog ayopdg, dnAadi o KivOUvog UTTOXWPENONG TWV TIHWY TNG ayopds
Kal n ouvakoéAoudn uTToXWweNan TwV TIMWV KATToIWY atrd TIG KIVNTEG agieg Tou
XapTo@uAakiou Tou apolBaiou kepaAaiou, eival uwnhog dedouévou OTI o1
eevdUOoEIG TOU apoiBaiou Kepahaiou SlEveEPyoUVTal OE PETOXEG.

O avapevopEVog THIOTWTIKOG KivBuvog, Kiviuvog aduvapiag KATTolou k3TN va
QAVTATTOKPIBEI OTIG UTTOXPEWOEIG TOU, OE OTI aPOPd TIG GUHTTEPIAAUBAVOUEVEG
emevdUoelg, eival xapnAdg, d16T To apoifaio kepdaAalo eTevOUel EAGXIOTA 1
kaBdéAou o€ XpewaTIKOUG TITAOUG.

O KivBuvog peuaToTNTAG TOu auoiBaiou kepaAaiou gival xapnAdg. O kivduvog
PEUCTOTNTAG EpPaViCeTal OTAV HIa OUYKEKPINEVN €TTEvOuan eival SUoOKoAo va
peuaToTTonBei SnuioupywvTag £T01 TTBAVA SUCKOAIQ OTNV PEUCTOTIOINGN TWV
HePISiwV oag.

To apo6v atroTeAei BIAPNUIOTIKF avakoivwan. AVaTPESTE OTO EVNUEPWTIKG SeATIO Kal OTO £yypago BACIKWY TTANPOPOPIWV TOU apoifaiou KepaAaiou
TIPIV TTPORBEITE OE OTTOIADATIOTE OPIOTIKI ETTEVOUTIKF ATTOQPACT).

AnAwon Atrotroinong EuBuvng

BA. amotroinon EuBuvng oTo TéAog Tou eyypdagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIZ AEN AIAYZDPAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoupueveg atrodooeig dev TTPORBAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG
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® AcikTng Avagopdg

O1 CWPEUTIKEG ATTOSOOEIG £XOUV ONUEIO avaPopdg To TEAOG Tou TTAEOV TTPOCPATOU PrvVa.

* O Aceiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o Seiktng Bloomberg World Large & Mid Cap Net
Return. To apoiBaio KepaAaio aokei evepynTIKA dlaxeipion évavTi Tou deiktn avagopdg, dnAadh, n 3K Investment Partners
£XE€1 TN SIOKPITIKN EUXEPEIR WG TIPOG TNV ETTEVBUTIKN Slaxeipion Tou apoiBaiou KepaAaiou kal katd cuvETeia n oUveeon Tou
XapTo@UAaKiou Tou aTTokAivel atré T aUvBean Tou SeikTn avagopdg. O SeikTng avagpopds XpNoIUoTIoIEiTal HOVO yia
okoTroUg aUyKpPIoNG Kal yia Tov utroAoyiopd Tng PeTaBAnTrg amédoang (performance fee). O SeikTng avagopdg Kal o

To ApotBaio Keddhato, cupnephappavopévng thg katnyopiog E, cuotdBnke to £tog 2022 Kot dpa Sev UTAPXOLV EMOPKN
OTOLXELA YL TNV TAPOXH XPHOLUNG EVSELENG TTapEABOUCWV A0S OCEWV YLO TOUG EMEVSUTEG,

ZTOTLOTIKA

EUR 1 Evog 3°Emn

Tumikr) AmékAion (%)

Arga (%)

BAta

Information Ratio

ZpaApa amotiTrwaong (%)

Mpodil Kwéuvou

Z0vBeTOg AgikTng KIVOUVOU Kal ammodoong (SRRI)

XapnAdTepog Kivduvog YwnAoTEPOG KivOuvog
XapnAdTepn avapevouevn amoédoon YwnASTePN avapevopevn atmédoon

[+ T =2T:-=T-T7T-T¢ kN

To apoiBaio kepdAaio cuaTaBnke To 2022 Kal Gpa dev UTTAPXOUV ETTAPKI I0TOPIKA
aToIXEio ATTOdOTEWV KAl WG €K TOUTOU O UTTOAOYIOHAG TOU GUVBETIKOU deikTn KIvOUVOU
Kal amédoong €xel yivel ue BAn TOV avTITTPOCWTTEUTIKG deikTn avagopdg Bloomberg
World Large & Mid Cap Net Return. TomoBeTeital atnv kartnyopia Kivdivou 7 dIOTI
emevOUel Katd KUpIo AOyo o€ UETOXEG, Ol OTIOIEG EVOEXETAI va TTAPOUCIACOUV
ONUAVTIKEG BIOKUPAVOEIG. ZUVETTWG To €TTiTedo KivoUvou eival uypnAd. Ta 10TOpIKA
Oedopéva evOEXETAI VA PNV aTToTEAOUV agIoTTIoTn €vOeign yia Tn peAAOVTIKA ammédoon
Tou apoiBaiou KepaAaiou.

H katnyopiotroinon Tou apoifaiou kepaiaiou pe Baon Tov avwTépw deiktn Sev gival
eyyunuévn kai evoéxeTal va HeTaBANBei oTo péAAov.

H xapnAdtepn katnyopia kivduvou (1) dev onuaivel O n emévduon Oev EevEXEl
Kivduvoug (no risk free).

O1 ouo1WdEIG Kivduvol TTou ouvdéovTal Pe To apoiBaio KepaAaio ival or akdAoubor:

O «xivBuvog ayopdg, dnAadr o KivOUVOG UTTOXWPENONG TwV TIMWV TNG ayopdg Kal n
ouvakOAoudn UTTOXWPNON Twv TIHWV KATTOoIWV  amd  TIG  KivNTéG  agieg  Tou
XapTo@uAakiou Tou apoiBaiou kepaAaiou, eival upnAdg dedopévou OTI o1 ETTEVOUTEIG
Tou apoiBaiou kepaAaiou dievepyoUvTal O€ HETOXEG.

O avapevopevog TOTWTIKOG Kivduvog, Kivouvog aduvauiog KATolou €kd0Tn va
QAVTATTOKPIBE] OTIG UTTOXPEWOEIG TOou, OE OTI AQOpPd TIG OCUMTTEPIAAUBAVOUEVEG
emevdUoElg, eival XaunAdg, 816Ti To apoiBaio kepdAaio erevdUel eEAdxIoTa 1) KaBOAou o€
XPEWOTIKOUG TITAOUG.

O «kivduvog peuoToTNTag TOU apoifaiou Kepalaiou eival xapnAdg. O kivduvog
PEUCTOTNTAG  ep@avifeTal OTAV  HIa  OUYKEKPIPEVN emmévduon eival BUOKOAO va
peuaToTToNOE SNUIoUPYWVTAG £TO1 TTIIBAVA SUCKOAIC OTNV PEUCTOTIOINGN TWV PEPISIWY

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEISZ AEN AIAYZPAAIZOYN TIZ MEAAONTIKEZ
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Anontoinon EuBuvng

To mapdv €vIuTTo aTToTeAEl SIAPNUICTIKI) AVOKOIVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia cuvtdooetal atré Tnv eTaipia «3K Investment
Partners» («ETaipia») atrokA€IOTIKG Kal HOVO yia TTANPOo@opIakoUg OKOTTOUG Kal TTAPOXH| YEVIKWY TTANPOQPOPIOKWY OTOIXEIWY OXETIKA WE TNV
idla, Ta TpoidvTa Kai TIg uTTnpeaieg TTou TTapéxel. O TTepIAapBavoueveg o€ autd TTANPOYOPIES 1 aTTOWEIG aTTEUBUVOVTal GE UQIOTAPEVOUS 1
SuvnTIKOUG TTEAATEG KATA YEVIKO TPOTIO, XWPIG va £xouv AGREl uTTOWn TIG £EATOMIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TV
OIKOVOIKA SuvaTdTNTa, TO €MITTES0 AVOXNG OTOV KiVOUVO, TNV EUTTEIPIA KAl TN YVWON TwV TBAVWV TTApaAnTITWV ToU TTaPOVTOG Kal, WG €K
ToUTOU, OEV OUVIOTOUV Kal dev TTPETTE va eKAapBdavovTal, EUBEWG ) EPUECWS, WG TTPOTAON ) TTPOCPOPA Yia TN dIEVEPYEIQ CUVOAAAYWV O€
XPNHATOTMOTWTIKG péoa A vodiopata ouTe wg oUoTaon fi cUPBOUAR yia TN Afyn ETTEVOUTIKWY OTTOQACEWY OXETIKG PE QUTA. To TTAPOV EVTUTIO
Sev amoteAei oUuBacn fi otroloudriTroTe €idoug déoueuan, oUTe CUVIOTE evnUEPWTIKG SeATIO. To TTaPOV SEV OUVIOTA £PEUVA OTOV TOPED TWV
£TTEVOUOEWVY Kal, TUVETTWG, OEV KATAPTIOBNKE CUPPWVA WE TIG ATTAITACEIG TOU VOPOU TTOU ATTOOKOTTOUV 0Tn diac@aAion Tng avesaptnaoiag Tng
£€PEUVOG OTOV TOPEX TWV ETTEVOUCEWV.

Me Tnv em@UAagn avTiBeTng dNAWONG, OAEG OI TTAPATIBEPEVEG OTO TTAPOV aTTOYEIG, SNAWOEIG Kal TTAnPoopieg aviikouv oTnv ETaipia, n otoia
€xel AGBer adeia Aeimroupyiog kai emoTrTeleTal amd v Emmpotry KepoAaiayopdg, kai utropoldv avd Tdoa oTiyur va Tpotrotroindouv, ot
TEPITTITWAON METABOANG TwV OUVONKWY TNG ayopds. O1 TTapexOPEVEG TTANPOQOPIEG Dev ETTITPETTETAI VA QAVTIYPGPOVTAl, AVATIOPAYyovTal,
TpoTTOTTOI0UVTAI f dlavEPovTal, XWPIG TNV TTponyoupevn £yypaen éykpion Tng Etaipiag.

Katémyv toUtwy, 0 AATITNG Tng Trapoloag TTANPo@opnong ogeilel va TTpoXwpnoel ae SIKA Tou €peuva, avaAuon kai emBeBaiwon Twv
TTANPOPOPIWV KAl GTOIXEIWV TTOU TTEPIEXOVTAI OTO TTApAOV EVIUTTO Kal VO avaldnTAoEl QVESAPTNTEG VOMIKEG, (POPOAOYIKEG Kal ETTEVOUTIKEG
OUMBOUAEG OTTO €TTAYYEAUATIEG, TIPIV TIPOXWPNOEI GTN ARYN TNG ETTEVOUTIKAG TOU ATTOPACNG.

O1 emevdUoelg ouvetrdyovral Kivduvoug. H apyikn agia Tng emévduong Kai n amwédoaon Tng €ival duvaTé va onpeiwvouv avodo n
TITWOT), HE EVOEXOHEVN aTTWAEIN TOU £TTEVEESUNEVOU KEPAAQiou.

Edika wg pog Toug OZEKA, o1 evdia@epdpevol eTTEVOUTEG KaAOUVTal, TIPIV TN AjYn OTTOI0ONTIOTE ETTEVOUTIKAG ATTOQPAONG, VO AVATPEXOUV
Kail va diaddouv TPooekTIKA TIG Baaikég MAnpogopieg yia Toug ETrevouTég kal To evnuepwTikG deAtio Twv OZEKA kai va otabpifouv, pe T
BonBeia ka1 cupBouAn eGEIDIKEUPEVWY ETTAYYEAUATILOV TUPBOUAWY, TNV KATaAANASTNTA KABE £TTEVOUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU
auTh evdéxetal va £xel. To éviutro Twv Baoikwv MAnpogopiwv yia Toug ETrevduTtég, To evNUEPWTIKO SeATiO Kal o1 TEAEUTaiEG EKBEOEIG
Twv OZEKA tou n Etaipia diaxeipideral diatiBevral otnv eAAnviKR yAwooa, Xwpig xpéwon, otnv £édpa Tng Etaipiag kai otnv
1oTo0€Aida Tng www.3Kip.gr.

Mo TAnpogopieg TNV eAANVIKr) yYAwooa avagopikd pe Tn diadikagia UTTOBOAAG TTaPaTIOVoOU 1 KaTtayyeAiag atréd eTTevOUTEG 1 UTTOWAPIOUG
€TTEVOUTEG, KABWG Kal TNV duvardTtnTa TTPoo@uynRg oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AoTikiy Mn Kepdookotikr Etaipeia
EvaMakTikrig ETriAuong Alagopwv», PTTopeite va avatpégete oTov oUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

To apoifaio kepdAaio TTou SlanuideTal aTo TTAPOV agopd Tnv amokTnon Hepidiwv oTo apoifaio KEPAAaIo Kal OXI O OUYKEKPIPEVO
UTTOKEIPEVO OTOIXEIO TOU EVEPYNTIKOU, OTTWG UETOXEG ETaIpiag 1) opdAoya, dI6TI auTA gival HOVO Ta UTTOKEIUEVA OTOIKEIQ TOU EVEPYNTIKOU TTOU
QVAKOUV OTO apoifaio kepAaAaio.

O1 TTapexOpeveG e TO TTAPOV EvTuTTo TTANpo@opieg dev ouvodelovTal atd kapia eyyunan, €ite pnTA eite épueca dnAwpévn. O OZEKA dev
€xouv gyyunpévn amédoon Kal ol TTponyoUueveg amodooelg dev dilao@alijouv Tuxov peANovTikéG. Me deSoUEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIVOUVOUG TnNG ayopdg, dev pTropei va utrapgel kapia diaBeBaiwon 611 o OZEKA Ba emTUXOoUV TOUG ETTEVOUTIKOUG TOUG
oTOX0UG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapvedadou 25-29, 106 75, A8iva - M.E.MH
1003501000 - YNE®O: 38476/B 1288/13-09-1990
OgpatopuAakag: TPAMNEZA MNEIPAIQE - Apepikig 4, ABriva - Erotrtetouca Apxn: EMITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHITOYMENEZX ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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NedIko6

Alga To Alga eival éva eTTITTAéov TT0G00TS aTrddoong evog apoiBaiou kepahaiou, péow TNG evepyng dIaxXEipIoNG, TTOU Eival avwTEPO Kal
geTePVA TNV aTIOd00N TOU BEKTN avagopdg. Ze TePITTTwan BeTIKoU GA@a, To apoiBaio kepdAalo amédwaoe KaAUTEPA aTTd Tov JeikTn
ava@opdg.

ApoiBaio kepdAaio: 'ApoiBaio kepdAaio' gival 0 OpOG TTOU XPNOIPOTIOIEITAI CUXVA Yid TOV OPYavIOPO OUAAOYIKWY ETTEVOUCEWV.
Aglohoynoeig Morningstar: H Morningstar eival ave€dptntog Tapoxog oTov Topéa Tng €peuvag emevduoewyv. H agioAdynon tng
Morningstar ouviOTG pia TTOOOTIK ATTOTIMNGN TNG TTAAAIGTEPNG aTmddoang eveg apoifaiou kepaiaiou. AapBdvel uTTéyn Toug KIvEUvVoug
TToU oxeTifovTal pe éva apoifaio KepaAaio Kal TIG apoIBEG TIG OTToiEG XPEWVEl TO ev Adyw apoiBaio kepdAaio. H agioAdynan dev Aappavel
uTTéYnN TUXOV TTOIOTIKOUG TTapAyovTeG Kal uttoAoyiCeTal Baoel evag (paBnuaTikol) TUTTou. Ta ayoifaia KEQAAaia KATNyopIoTToloUvTal Kal
ouykpivovTal ue Trapdpoia apoiBaio kepdAaia, pe Bdon Tn BaduoAoyia Toug. ZTn ouvéxeia, BaBuoAoyolvTal pe 1 éwg 5 aoTépia. Ze KGBe
KaTnyopia, To TpwTo 10% AapBdvel 5 aoTépia, To £MOUEVO 22,5% AapBdvel 4 aoTépia, To eTTOPEVO 35% AauBavel 3 aoTépId, TO ETTOUEVO
22,5% AapBdvel 2 aotépia kal To TeAeutaio 10% Aappaver 1 aotépl. H BaBuoloyia utroloyiCetal o€ pnviaia Bdon, AapBdvovrag utroéyn
v TaAaidtepn amédoon yia Tig TEPIGdoug 3, 5 kal 10 €TWv, evwy dev AauBdavovtal uTroyn ol PEAAOVTIKEG ayopég f n PEAAOVTIKR
ammodoon.

AgioAoynon Morningstar 3 etwv: H (TToo0TIKA) ag§ioAdynon Trou utroAoyifetal o€ dIGOTNHA TPIWV €TWYV, AauBdavovtag utréyn TIg
TTaAQIOTEPEG ATTOBOOEIG KAl TIG SIAKUPAVOEIG TIHWV.

AgloAoynon Morningstar 5 etwv: H (TToooTtikr)) afiloAdynon trou utroAoyieTal o SidoTnUa TEVTE €TWV, AapBdvovrtag umdyn TIg
TTOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIMWV.

Atrodoon: Atixvel To TTOGOOTO PETABOARG TNG KaBaprg TIUAG Tou apoiBaiou keaAaiou evidg KaBopiopévng TTEPIGSOU.

Amrodoon otn ARgn eival n amédoaon emévduong o opoAoyo a€ TEPITITWON dIOKPATNONG €wg TN ARgN.

Brta: To PAta deixvel Tn peTaBANTOTNTO €vOg OpoiBaiou kepalaiou oe olykpion pe To deikTn avagopdg Toug: Eival éva pétpo
euaioBnaoiag Twv PETABOAWY TNG KaBapAg TIPAG Tou apoIBaiou KeQaAaiou UYKPITIKG We TO BeiKTN ava@opdg Tou Kal €TTiong, deixvel To
ouoTnUaTiké Kivduvo Tou apoiBaiou kepaAaiou o€ oUyKPIGN PE TNV Ayopd GTNV OTToia SpaCcTNPIOTTOIETAl.

Aciktng avagopdg: MPOKeTal yia TTPOKABOPIoPEVO, AVTIKEIUEVIKO PETPO TIPOG TO OTTOI0 CUYKPIvVOVTal Ol aTTodO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivdovou kai amédoong: MNpdkeral yia Tov oUvBeTo Seiktn KivdUvou kai amédoang (SRRI). Katadeikvuel Tn Babuoloyia Tou
KOaVOVIOTIKOU KIVOUVOU €vOG ETTINEPOUG apolfaiou kepalaiou o€ KkAigaka ammd 10 1 (XaunAdTEPOG KivOuvog, OUVABWG XaunAdTepn
ammédoon) €wg To 7 (uwnAdTEPOG Kivduvog, auvABwg uywnAdTepn atmddoon). O utroAoyiopdg yivetal pe Bdon Tn HETABANTOTTA TOU
€MUEPOUG apoifaiou kepaAaiou, eTTopévwg AapBavel uTTdWn TN HETABOAR TWV TIMWV dIATTPAYUATEUONG OTNV ayopd.

Acgiktng MNMAnpogopiwv (Information ratio): perpd TNV uTTEPBEAAOUCA ammddoon Hiag emévduong (TT.X. £vog apoifaiou ke@aAaiou) og
ouykpion e OeiKTN avagopdg, o€ oxéon Pe TN PETABANTOTNTA TNG TTPOOBETNG aTTGd00NG. AVTITTIPOCOWTTEVEI TO TTPOCOETO TTOGS amédoong
TToU AayBavel évag emevOUTAG avd povada augnong Tou kivdivou. Ooo uywnAdTepog o deikTng TTAnpogopiwv (information ratio), 1600
UYNAGTEPO TO TTOCOOTO ATTGDOTNG TTOU ETTITEUXONKE avd povada KivdUvou.

Aidpkeia:  METpo yia TNV €uaioOnoia Twv TIHWY TwV OPOASGYWV OTIG PETABOAEG Twv emmiToKiwy. Ogo peyahiTepo eival To evatropeivav
péoo BiIGoTNPA Twv OPOASYwV oTO apoifaio kepdAaio (peyaAlTtepn Oidpkela), TOOO TEPIOCCATEPO Ol TIUEG TOUG Egival euaiobnTeg OTIG
HETABOAEG TwV eTTiTOKIWY. OTaV QUEdvovTal Ta ETITOKIA, Of TIMEG TWV OPOAdYWY Ba PEIWVOVTAI KOl TO QVTIOTPOQO.

Etnoia apoifn diaxeipiong: H apoifr diaxeipiong eival To €Ti010 £5080 eKTTEQPPaCUEVO o€ TTogoaTd. AuTh n apoIB TrepIAapBaveTal kai
on utroAoyioBei oTnv kaBapn TiPR Tou apoiBaiou ke@aAaiou. ATToTeAei apoIBr TNG SlaxeIpioTPIOG eTaIpEiag TTANPWHA yia Tn dlaxeipion Tou
apoiBaiou kKepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia i kai kaBapr Tiuf (evepyntikoU (KAE) eival n Tiuf evdg empépoug apoifaiou
kepaAaiou. H KAE utrohoyietal TpooBéTovtag Tig agieg OAwv Twv TTPoidvTwy oTa oTroia eTTévduce TO apoiBaio KEPAAAIO Kal dIaIPWVTAG
QuTO TO TTOGO TIPOG TOV APIBUO TWV PEPISIWY T€ KUKAOPOpIa.

Kartnyopia apoifaiou ke@alaiou: KatadelkvUel TNV KaTnyopia Tou apoifaiou ke@aAaiou: peToxXikd apoifaio kepdAaio, apoifaio
KEQPAAQIO OpOAOYWYV, apoifaio KeQAAQIo TNG XPnHaTayopds, Sounuévo apoiBaio KEQAAQIo (PE KATTOIO HOP®H TTPOCTACiag KepaAaiou),
apoiBaio kepaAaio SIapOPwWV TTEPIOUTCIOKWY OTOIKEIWV 1 HIKTO apoiBaio KEQAAaio.

Méon moTtoAnmmik agioAdynon: H Méon motoAnmTikr) agioAdynon Tou apoifaiou kepaAaiou Bacifetal oTn péon TIOTOANTITIKA
agloAdynon Twv CUCTATIKWY TOU OTOIXEiwV. Ma Tov utTroAoyiopd Tng oUvBEeTNG/Péang agloAdynang o€ eTTiTEd0 PETOU, XPNOIUOTIOIOUVTAI O
aglohoyrioeig Twv Moody, Fitch kai S&P. H oUvBetn agiohdynon utrohoyifetal wg o péoog 6pog pe Bdon Tn dloBecIuOTNTA TWV
aglohoynoewv TOTOANTITIKAG IKaveTnTag. H oUvBeTn agloAdynan utroloyideTan yia TiTAoug aTaBepoU €iI00drpaTog. H ToTwTIKA
SiaBaduion TroikiAel atréd uwnAn (‘AAA' éwg 'AA") oe peoaia (‘A' éwg 'BBB') kail xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpounBeia e§ayopdg: MpdKeTal yia apoiPr] TToU XPEWVETAI EQATTAg GTav BEAETE va ATTOXWPAOETE ATTO TO ETTEVOUTIKO KEQAAQIO.
MpopnBsia cuppeToxng (P€y.): MPOKEITal yio TIPOUABEINTIOU XPEWVETAI EPATIAE IO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQAAQiou.
ZuvRBwg eKPPAETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn agioAoynon Morningstar: H ZuvoAiki agiloAdynon Morningstar gival o oTaBuiopévog péogog 6pog avegdpTnTwy agloAoyrnoewv
TTou dievepyei n eTaipeia Morningstar.

ZUVOAIKG evepynTIKO Ke@aAaiou (skat.): Ta Treplouciakd oToixeia UTTO T diaxeipion GAwv Twv Katnyopiwv UepIdiwv evog apoiBaiou
Ke@aAaiou.

Z@daApa Atrotiorwong: H TUtTKA atmékAion Tng dia@opdg avaueoa otnv ammédoon evog apoifaiou KepaAaiou Kal Tou deikTn avagopdg
Tou o€ KaBopiopévo Xpoviké SidoTnua (Tr.X. 1 €10, 3 £€Tn KAT).

Tpéyouoeg emiBapivosig: To oUvOAo TwV eTACIWY eTTavVOAauBavOpevwy 68wV yia éva apoiBaio KEPAAQIO EKTTEQPPATHEVO WG TTOOOOT
€TTi TOU evepynTIKOU Tou. MepihapBdavouv ouvrnBwg Tnv apoifn diaxeipiong, Tig apoiBég dioiknong, Ta £€60da dnuoaieuong K.ATT.

Tumik AokAion: H Tumikf amékAion dnAwvel Tnv mBavétnTa diakUpavong eveg TTooooTol PEoa O€ éva OUYKEKPINEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON CNUAVTIKAG TUTTIKAG OTTOKAIONG (= UYNAR PETABANTATNTA), TO EUPOG TWV TBAVWYV OTTOTEAETUATWY
gival peyaho.

Ol OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI Ol MPOHIMOYMENEZX AMOAOZEIZ AEN AIAZDPAAIZOYN TIZ MEAAONTIKEZ





